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prospectus, accompanied by the latest annual report and the most recent semi-annual report, if published thereafter.

The prospectus, the statutes, the annual and semi-annual reports are made available to the shareholders at the depositary bank and at the
Company's registered office identified in this report. They will also be sent free of charge to anyone who so requests.

The information given in this report is for reference purposes only. It is not a guide to future results.
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Combined statement
(Denominated in EUR)

Combined statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2 31,277,459,926.42
Shares 10,279,286,396.66
Undertakings for collective investment 752,091,022.80
Bonds and other debt instruments 19,762,872,389.48
Money market instruments 481,259,950.69
Exchange traded securities 1,950,166.79
Total financial derivative instruments 2 137,585,557.41
Commodity swaps 384,615.23
Credit default swaps 6,564,994.60
Inflation rate swap 12,512.11
Interest rate swaps 3,877,181.44
Total return swaps 502,345.73
Forward foreign exchange contracts 110,969,382.94
Futures 15,272,651.88
Warrants and rights 1,873.48
Cash at bank 1,024,803,445.87
Margin deposits 149,653,087.69
Other assets 4,12 1,514,784,939.29
Total assets 34,104,286,956.68
Current liabilities 4,12 (1,434,009,708.15)
Total financial derivative instruments 2 (56,340,052.70)
Credit default swaps (274,393.31)
Interest rate swaps (27,036,316.36)
Total return swaps (2,428,040.57)
Forward foreign exchange contracts (1,842,029.61)
Options (544,504.98)
Futures (24,214,767.87)
Total liabilities (1,490,349,760.85)
Net assets at the end of the period 32,613,937,195.83

The accompanying notes form an integral part of these financial statements.
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Statistics

Net assets

Net asset value per share**

Capitalisation | (EUR)

Capitalisation | Hedged (i) (USD)

Capitalisation X (EUR)

Capitalisation Z (EUR)

Capitalisation Zz (EUR)

Number of shares

Capitalisation | (EUR)

Capitalisation | Hedged (i) (USD)

Capitalisation X (EUR)

Capitalisation Z (EUR)

Capitalisation Zz (EUR)

Ongoing charges in %*
Capitalisation | (EUR)

Capitalisation | Hedged (i) (USD)

Goldman Sachs AAA ABS

(Denominated in EUR)

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021
31/03/2023

30/09/2022
30/09/2021

31/03/2023

31/03/2023

EUR
EUR
EUR

EUR
EUR
EUR

usD
usD
usD

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

519,407,319.45
605,638,349.22
601,745,282.94

5,117.59
5,037.94
5,098.50

5,153.17
5,009.47
5,025.62

251.96
248.73

5,242.89
5,156.36
5,208.41

255,974.32
251,688.69
254,102.41

52,484
58,057
44,459

4,629
3,119
914

31,305
18,912

7,527
15,521
18,066

709

844
1,090

0.25%

0.28%

Capitalisation X (EUR)
Capitalisation Z (EUR)

Capitalisation Zz (EUR)

Portfolio turnover in %*

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation

of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.
** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023 0.80%
31/03/2023 0.06%
31/03/2023 0.01%
31/03/2023 17.90%
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Goldman Sachs AAA ABS

(Denominated in EUR)

Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Undertakings for collective investment
Bonds and other debt instruments
Cash at bank
Other assets 4,12
Total assets
Current liabilities 4,12
Total financial derivative instruments 2
Forward foreign exchange contracts
Total liabilities

Net assets at the end of the period

515,276,926.21
44,441,704.35
470,835,221.86
1,789,895.37
5,056,998.93
522,123,820.51
(2,132,473.51)
(584,027.55)
(584,027.55)
(2,716,501.06)
519,407,319.45

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs AAA ABS

(Denominated in EUR)

Securities portfolio as at 31/03/2023

Quantity/
Nominal

Name

Currency Market value

in EUR

%
NAV

Transferable securities and money market instruments admitted
to an official stock exchange listing and/or dealt in on another

regulated market

Bonds and other debt instruments

9,987,476
2,415,612

679,946
2,428,377

2,471,476
4,809,852

731,540
7,162,510
5,435,000
7,412,488
4,705,239

4,828,168 r

3,458,524
3,500,000

8,070,868
4,775,510

8,700,000 h

3,654,883
4,085,936

7,112,760
5,741,971
6,881,469
3,563,232

10,578,135
1,425,971
4,401,000
2,364,497
2,414,635

10,234,124

4,386,765
8,462,750

2,376,146
1,485,837
4,943,166
3,000,000
2,260,319
5,187,334
1,589,957

1,275,770
1,692,532
6,043,933

277,980

Ireland

ACCUNIA EUROPEAN CLO Il DAC- 3X A

20/01/2031 FRN
ALME LOAN FUNDING Il DAC 3X ARRE

15/04/2032 FRN

ALME LOAN FUNDING IV DAC 4X AR 15/01/2032
FRN

ALME LOAN FUNDING IV DAC 4X ARE 15/01/2032
FRN

AVOCA CLO XV DAC -15X AR 15/04/2031 FRN
BLACKROCK EUROPEAN CLO 1 DAC 15/03/2031

A

CITIZEN IRISH AUTO RECEIVABLES TRUST 2020-1
A15/12/2029 FRN

CONTEGO CLO IV DAC -4X ARE 23/01/2030 FRN
CVC CORDATUS LOAN FUND IIl DAC -3X ALRR
15/08/2032 FRN

DILOSK RMBS NO 5 DAC -5 A 20/12/2060 FRN
FINANCE IRELAND RMBS NO 2 DAC -2 A

24/09/2060 FRN
FINGAL SECURITIES RMBS DAC -1 A 28/07/2055

RN
FORTUNA CONSUMER LOAN ABS 2021 DAC 2021
B 18/10/2030 FRN
FORTUNA CONSUMER LOAN ABS 2023-1 DAC
2023-1 A 18/09/2032 FRN
GLENBEIGH 2 ISSUER DAC -1X A 24/03/2046 FRN
GLENBEIGH 2 ISSUER 2021-2 DAC 2021-2X A
24/06/2050 FRN
HAYFIN EMERALD CLO X DAC -10X A 15/04/2035

RN
JUBILEE CLO 2015-XVI BV 2015-16X AIR
15/12/2029 FRN
JUBILEE CLO 2017-XVIIl DAC 2017-18X A
15/01/2030 FRN
LT AUTORAHOITUS Il DAC -2 A 18/06/2031 FRN

LT AUTORAHOITUS 11l DAC-3 A 17/12/2032 FRN

MULCAIR SECURITIES DAC-3 A 24/04/2065 FRN
PEMBROKE PROPERTY FINANCE -2 A 01/06/2040
E

PRIMROSE RESIDENTIAL 2021-1 DAC 2021-1 A

24/03/2061 FRN
PRIMROSE RESIDENTIAL 2022-1 DAC 2022-1 A

24/10/2061 FRN
SHAMROCK RESIDENTIAL 2023-1 DAC SER 2023-

1XCL-A24/07/2025 FRN
TAURUS 2019-1 FR DAC 2019-1FR A 02/02/2031
F

TAURUS 2020-1 NL DAC 2020-NL1X A
20/02/2030 FRN
VOYA EURO CLO | DAC 1X A 15/10/2030 FRN

United Kingdom

ATLAS FUNDING 2021-1 PLC2021-1 A

25/07/2058 FRN
ATLAS FUNDING 2022-1 PLC 2022-1 A

25/02/2060 FRN

BARLEY HILL NO 2 PLC -2 A 27/08/2058 FRN
CASTELL 2020-1 PLC 2020-1 A 25/03/2053 FRN
CASTELL 2021-1 PLC 2021-1 A 25/11/2053 FRN
CHESTER B1 ISSUER PLC B1 17/01/2058 FRN
DOWSON 2021-2 PLC 2021-2 A 20/10/2028 FRN
DOWSON 2022-1 PLC 2022-1 A 20/01/2029 FRN
EUROSAIL 2006-1 PLC 2006-1X B1C 10/06/2044
E

EUROSAIL 2006-4NP PLC 2006-4X M1C
10/12/2044 FRN

FINSBURY SQUARE 2020-2 PLC 2020-2X
16/06/2070 FRN

FORMENTERA ISSUER PLC 2022-1 A 28/07/2047
F

GREAT HALL MORTGAGES NO 1 PLC 2006-1 A2B
18/06/2038 FRN

EUR 9,717,233.08
EUR 2,371,302.61
EUR 664,589.06
EUR 2,373,532.34
EUR 2,405,016.91
EUR 4,698,711.97
EUR 732,624.04
EUR 6,976,764.23
EUR 5,288,122.93
EUR 7,382,279.29
EUR 4,708,926.14
EUR 4,825,968.06
EUR 3,458,375.58
EUR 3,500,054.78
EUR 7,997,300.34
EUR 4,739,290.62
EUR 8,559,374.07
EUR 3,581,948.27
EUR 4,018,382.62
EUR 7,126,081.93
EUR 5,773,471.15
EUR 6,821,591.11
EUR 3,472,971.88
EUR 10,474,633.68
EUR 1,406,711.53
EUR 4,340,763.12
EUR 2,317,318.45
EUR 2,352,825.93
EUR 10,003,969.47

142,090,135.19

GBP 4,976,506.68
GBP 9,525,055.02
GBP 2,696,076.25
GBP 1,692,224.75
GBP 5,603,864.20
GBP 3,412,533.04
GBP 2,572,106.01
GBP 5,908,165.61
GBP 1,791,597.32
GBP 1,431,547.01
GBP 1,927,568.98
GBP 6,803,729.41
EUR 274,703.69

187
0.46
0.13
0.46

0.46
0.90

0.14

134
1.02

1.42
0.91

0.93
0.67
0.67

154
0.91

1.65
0.69
0.77

137
111
131
0.67

2.02
0.27
0.84
0.45
0.45

1.93
27.36

0.96
1.83

0.52
0.33
1.08
0.66
0.50
114
0.34

0.28
0.37
131

0.05

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

3,261,133
8,337,641
2,917,000

4,000,000
3,816,925
2,487,601
8,660,722
1,407,279
2,853,572
7,000,000
1,724,131

6,639,550

286,266
1,200,000
4,900,000

3,129,238
5,208,395

6,500,000
4,800,000
8,500,000

4,218,931
9,635,385

4,451,090
5,080,980

4,703,993

9,056,665

3,200,000
5,263,885

5,200,000

7,400,000

4,000,000 r

4,300,000
4,556,492
3,521,150
5,178,545
4,700,000

3,800,000

4,720,198

2,959,821
4,365,000

5,952,103

6,316,568

Name

HOPS HILL NO 1 PLC -1 A 27/05/2054 FRN

HOPS HILL NO 2 PLC -2 A 27/11/2054 FRN
NEWDAY FUNDING MASTER ISSUER PLC - SERIES

2021-1X A1 15/03/2029 FRN
NEWDAY FUNDING MASTER ISSUER PLC - SERIES

2022 -1X A1 15/04/2030 FRN
PAVILLION POINT OF SALE 2021-1 LTD 2021-1 A

30/12/2031 FRN
RESIDENTIAL MORTGAGE SECURITIES 32 PLC 32X

A 20/06/2070 FRN
STRATTON MORTGAGE FUNDING 2021-3 PLC

2021-3 A12/12/2043 FRN

TOGETHER ASSET BACKED SECURITISATION 2019-
1PLC2019-1 A 15/07/2061 FRN

TOWD POINT MORTGAGE FUNDING PLC -2019-V2X
A 20/02/2054 FRN

TOWD POINT MORTGAGE FUNDING 2019 - GRAN

2019-GR 4X BR 20/10/2051 FRN
TUDOR ROSE MORTGAGES 2021-1 A 20/06/2048

RN
TWIN BRIDGES 2022-1 PLC 2022-1 A 01/12/2055
F

Luxembourg

BUMPER DE SA 2019-DE1 A 22/05/2028 FRN

BUMPER DE SA 2019-DE1 B 22/05/2028 FRN
BUMPER DE SA/LUXEMBOURG SER 2023-DE1 CL -

A 23/06/2026 FRN
CARTESIAN RESIDENTIAL MORTGAGES BLUE SA

BLUE A 18/07/2044 FRN
CARTESIAN RESIDENTIAL MORTGAGES 4 SA -4 A

25/11/2054 FRN
COMPARTMENT VCL 34 B 21/09/2027 FRN

COMPARTMENT VCL 35 B 21/01/2028 FRN
COMPARTMENT VCL 38 SER 38 CL - A 21/11/2025
FRN

FACT MASTER SA 2021-1 A 20/07/2028 FRN
MIRAVET SARL - COMPARTMENT 2019-1 2019-1 A
26/05/2065 FRN

MIRAVET SARL - COMPARTMENT 2020-1 2020-1 A
26/05/2065 FRN

PBD GERMANY AUTO LEASE MASTER SA 2021-

GE2 A 26/11/2030 FRN
SC GERMANY SA COMPARTMENT CONSUMER

2021-114/11/2035 FRN

France

AUTO ABS FRENCH LEASES 2021 FCT 2021-FR1 A
29/06/2033 FRN

AUTONORIA DE 2023 2023-DE A 26/01/2043 FRN
BPCE HOME LOANS FCT 2020 2020-1 A
31/10/2054 FRN

BUMPER FR 2022-1 -2022-FR1 A 27/04/2032

F

FCT CREDIT AGRICOLE HABITAT 2020 2020-1 A
27/07/2055 FRN
FCT PULSE FRANCE 2022 2022-1 A 25/01/2035

GINKGO AUTO LOANS 2022 SER 2022-AL1 CL - A

25/02/2027 FRN
HARMONY FRENCH HOME LOANS FCT 2019-1

2019-127/11/2062 FRN

HARMONY FRENCH HOME LOANS FCT 2020-2
2020-2 A 27/08/2061 FRN

HARMONY FRENCH HOME LOANS FCT 2021-1
2021-1 A 27/05/2061 FRN

MASTER CREDIT CARDS PASS COMPARTMENT

FRANCE 2022-1 A 25/01/2038 FRN
PURPLE MASTER CREDIT CARDS SER 2023-1CL -

A 25/02/2025 FRN

Netherlands
BUMPER NL 2020-1 BV -2020-NL1 A 24/06/2031
F

DELFT 2020 BV 2020-1 A 17/10/2042 FRN
DOMI 2023-1 BV SER 2023-1 CL - A 15/02/2028
E

DUTCH PROPERTY FINANCE 2022-CMBS1 BV
2022-CMBS A 28/04/2050 FRN
DUTCH PROPERTY FINANCE 2022-2 BV 2022-2 A

28/04/2062 FRN

GBP
GBP
GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

GBP

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

Currency Market value

in EUR

3,685,810.09
9,489,448.80
3,304,045.65

4,515,267.17
4,348,427.95
2,822,263.38
9,796,146.60
1,599,793.43
3,242,090.96
7,774,460.61
1,943,567.74

7,405,579.41

108,542,579.76

286,347.87
1,199,776.75
4,900,425.08

3,126,328.03
5,172,900.73

6,476,799.29
4,763,611.54
8,499,550.27

4,225,493.85
9,466,915.39

4,382,505.72
5,088,754.18
4,658,872.43

62,248,281.13

9,065,732.53

3,188,168.26
5,280,431.57

5,208,628.62
7,435,157.25
4,014,739.08
4,310,114.46
4,567,280.90
3,521,964.43
5,206,939.59
4,721,691.02
3,801,030.33

60,321,878.04

4,737,188.58

2,958,719.65
4,365,820.40

5,878,977.93

6,297,896.53

%
NAV

0.71
183
0.64

0.87
0.84
0.54
1.88
031
0.62
1.50
0.37
143

20.91

0.06
0.23
0.94

0.60
1.00

1.25
0.92
1.64

0.81
181

0.84
0.98
0.90

11.98

175

0.61
1.02

1.00
143
0.77
0.83
0.88
0.68
1.00
0.91
0.73

11.61

0.91

0.57
0.84

113

1.22
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Goldman Sachs AAA ABS

(Denominated in EUR)

Securities portfolio as at 31/03/2023 (continued)

i o . . . .
Q’l\ljant_‘ty/l Name Currency Market ‘éadl;{e NA(; To receive To pay Maturity Commitment Unrealised
omina n date in EUR profit or (loss)
in EUR
DUTCH PROPERTY FINANCE 2023-1 BV SER 2023-
358,000 1CL-A28/01/2028 FRN EUR 352839310 068 108,064,396.73 EUR 95,468,000.00 GBP  30/06/2023  108,064,396.73 (229,499.11)
GLOBALDRIVE AUTO RECEIVABLES 2019-A BV
1,000,000 2019-A B 20/10/2027 FRN EUR 99829405 019 23,608,913.40 USD 22,066,775.72 EUR 19/04/2023  22,066,775.72 (354,555.07)
2,472,750 GREEN APPLE 2021-1BV 2021-1A17/01/2060  gyR 250469927 048
RN 130,141,273.19 (584,027.55)
4,600,000 GREEN STORM 2021 BV 2021-GRN A 22/02/2068  gyr 463992533 0.89
FRN . . R
3,800,000 GREEN STORM 2023 BV SER 2023-GRN CL - A EUR 380366274 073 Total financial derivative instruments (584,027.55)
22/02/2028 FRN
8,311,860 HILL FL 2022-1 BV 2022-1FL A 18/05/2030 FRN  EUR 832221267 161
3,909,777 gg—/‘gi%g;loé"r’{CTHmN NL2021-1BV2021-1A  EyR soeesa0 075 | SUummary of net assets as at 31/03/2023
5060,565 TULIP MORTGAGE FUNDING 2019-1BV2019-1A  gyg 505382262 097 %
R 18/10/2056 FRN o NAV
57,003,308.27 10.97
Spain Total securities portfolio 515,276,926.21 99.20
i
Total financial derivative instruments (584,027.55) (0.11)
1,705,897 DRIVER ESPANA SIX FT -6 A 25/09/2030 FRN EUR 1,706,743.17 0.33
5,486,105 FT RMBS PRADO VIII 8 A 15/03/2055 FRN EUR 5,486,091.47 106 | Cash at bank 1,789,895.37 0.34
5,271,825 FT RMBS PRADO X -10 A 16/03/2055 FRN EUR 5,271,811.46 1.01 - spEas
103/ Other assets and liabilities 2,924,525.42 0.57
7,198,453 SABADELL CONSUMO 1 FDT -2 B 24/12/2034FRN  EUR 7,268,81958  1.40
19,733,465.68 3.80 | Total net assets 519,407,319.45 100.00
Italy
3,873,000 KOROMO ITALY SRL-1 A 26/02/2035 FRN EUR 3,873,450.08 0.75
7,000,000 QUARZO SRL 2022-1 A 15/11/2038 FRN EUR 699319166 134
1,976,376 RED & BLACK AUTO ITALY SRL-1A28/12/2031  gyg 197157749 038
976376 Lo0 ,971,577. .
12,838,219.23 2.47
Belgium
4,029,837 BUMPER BE NV/SA 2021-BE1 A 23/10/2031 FRN EUR 4,032,092.86 0.78
4,032,092.86 0.78
Australia
3,269,812 PEPPER RESIDENTIAL SECURITIESTRUSTNO 22 gyp 324574982 062
22X A1GE 20/06/2060 FRN
784,187 PEPPER RESIDENTIAL SECURITIESTRUSTNO 25 gp 779511.88 015

25X A1GE 12/03/2061 FRN
4,025,261.70 0.77

470,835,221.86 90.65

Undertakings for collective investment

Open ended funds
Luxembourg
44,692 LIQUID EURO - Z CAP EUR EUR 44,441,704.35 8.55
44,441,704.35 8.55
44,441,704.35 8.55
Total securities portfolio 515,276,926.21 99.20

Financial derivative instruments as at 31/03/2023

To receive To pay Maturity Commitment Unrealised
date in EUR profit or (loss)
in EUR

Forward foreign exchange contracts

10,100.74 EUR 11,000.00 USD 30/06/2023 10,100.74 26.63

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Alternative Beta

(Denominated in USD)

Statistics
Net assets 31/03/2023 USD 354,877,157.07 Distribution | Hedged (i) (GBP) 31/03/2023 GBP -
30/09/2022 USD 339,688,958.62 30/09/2022 GBP -
30/09/2021 USD 416,244,317.91 30/09/2021 GBP 12,173.76
Net asset value per share** Distribution | (HY) Hedged (i) (JPY) 31/03/2023 JPY 9,534.00
30/09/2022 JPY 9,292.00
Capitalisation | (USD) 31/03/2023 USD 7,540.25 30/09/2021 IPY -
30/09/2022 USD 7,181.38
30/09/2021 USD 7,574.04
Number of shares
Capitalisation | Hedged (i) (CHF) 31/03/2023 CHF 6,200.88
30/09/2022 CHF 6,030.91 |Capitalisation | (USD) 31/03/2023 4,239
30/09/2021 CHF 6,491.54 30/09/2022 4,813
30/09/2021 2,455
Capitalisation | Hedged (i) (EUR) 31/03/2023 EUR 6,745.93
30/09/2022 EUR 6,519.30 |Capitalisation | Hedged (i) (CHF) 31/03/2023 6,952
30/09/2021 EUR 6,988.15 30/09/2022 7,939
30/09/2021 9,855
Capitalisation | Hedged (i) (GBP) 31/03/2023 GBP 123.23
30/09/2022 GBP 118.07 |Capitalisation | Hedged (i) (EUR) 31/03/2023 19,359
30/09/2021 GBP 125.50 30/09/2022 19,183
30/09/2021 29,527
Capitalisation | Hedged (i) (PLN) 31/03/2023 PLN 25,810.20
30/09/2022 PLN 24,069.38 |Capitalisation | Hedged (i) (GBP) 31/03/2023 65,662
30/09/2021 PLN 24,814.77 30/09/2022 64,084
30/09/2021 75,578
Capitalisation N Hedged (i) (EUR) 31/03/2023 EUR 322.23
30/09/2022 EUR 311.50 [Capitalisation | Hedged (i) (PLN) 31/03/2023 117
30/09/2021 EUR 335.45 30/09/2022 129
30/09/2021 166
Capitalisation P (EUR) 31/03/2023 EUR 484.25
30/09/2022 EUR 513.11 [Capitalisation N Hedged (i) (EUR) 31/03/2023 477
30/09/2021 EUR 460.43 30/09/2022 955
30/09/2021 972
Capitalisation P (USD) 31/03/2023 USD 342.81
30/09/2022 USD 327.52 |Capitalisation P (EUR) 31/03/2023 47,016
30/09/2021 USD 347.63 30/09/2022 45,227
30/09/2021 4,107
Capitalisation P Hedged (i) (EUR) 31/03/2023 EUR 307.96
30/09/2022 EUR 298.45 |Capitalisation P (USD) 31/03/2023 16,916
30/09/2021 EUR 322.80 30/09/2022 36,759
30/09/2021 61,163
Capitalisation R Hedged (i) (EUR) 31/03/2023 EUR 278.80
30/09/2022 EUR 269.52 [Capitalisation P Hedged (i) (EUR) 31/03/2023 44,789
30/09/2021 EUR 290.09 30/09/2022 49,277
30/09/2021 76,369
Capitalisation X (EUR) 31/03/2023 EUR 466.53
30/09/2022 EUR 495.07 (Capitalisation R Hedged (i) (EUR) 31/03/2023 8,594
30/09/2021 EUR 445.57 30/09/2022 918
30/09/2021 1,409
Capitalisation X (USD) 31/03/2023 USD 346.58
30/09/2022 USD 331.63 |Capitalisation X (EUR) 31/03/2023 115,795
30/09/2021 USD 353.09 30/09/2022 120,281
30/09/2021 29,409
Capitalisation Zz Hedged (i) (EUR) 31/03/2023 EUR 6,252.64
30/09/2022 EUR 6,019.82 |Capitalisation X (USD) 31/03/2023 12,204
30/09/2021 EUR 6,419.24 30/09/2022 11,968
30/09/2021 3,256

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)
Number of shares
Capitalisation Zz Hedged (i) (EUR) 31/03/2023 493
30/09/2022 879
30/09/2021 927
Distribution | Hedged (i) (GBP) 31/03/2023 -
30/09/2022 -
30/09/2021 0.12
Distribution | (HY) Hedged (i) (JPY) 31/03/2023 119,582
30/09/2022 119,687
30/09/2021 -
Ongoing charges in %*
Capitalisation | (USD) 31/03/2023 0.71%
Capitalisation | Hedged (i) (CHF) 31/03/2023 0.73%
Capitalisation | Hedged (i) (EUR) 31/03/2023 0.73%
Capitalisation | Hedged (i) (GBP) 31/03/2023 0.73%
Capitalisation | Hedged (i) (PLN) 31/03/2023 0.73%
Capitalisation N Hedged (i) (EUR) 31/03/2023 0.87%
Capitalisation P (EUR) 31/03/2023 1.35%
Capitalisation P (USD) 31/03/2023 1.35%
Capitalisation P Hedged (i) (EUR) 31/03/2023 1.37%
Capitalisation R Hedged (i) (EUR) 31/03/2023 0.87%
Capitalisation X (EUR) 31/03/2023 1.65%
Capitalisation X (USD) 31/03/2023 1.65%
Capitalisation Zz Hedged (i) (EUR) 31/03/2023 0.01%
Distribution | (HY) Hedged (i) (JPY) 31/03/2023 0.73%
Portfolio turnover in %* 31/03/2023 (111.90%)

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Statement of net assets as at 31/03/2023
Notes
Total securities portfolio 2
Bonds and other debt instruments
Money market instruments
Total financial derivative instruments 2
Commodity swaps
Total return swaps
Forward foreign exchange contracts
Futures
Cash at bank
Margin deposits
Other assets 4,12
Total assets
Current liabilities 4,12
Total liabilities
Net assets at the end of the period

209,470,629.99
72,072.66
209,398,557.33
8,606,205.13
417,865.21
390,250.06
4,077,969.39
3,720,120.47
121,214,024.73
18,100,218.07
42,915,005.95
400,306,083.87
(45,428,926.80)
(45,428,926.80)
354,877,157.07

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/03/2023

Quantity/
Nominal

Name

Currency Market value

in USD

%
NAV

Transferable securities and money market instruments admitted
to an official stock exchange listing and/or dealt in on another

regulated market

Bonds and other debt instruments

United States
UNITED STATES TREASURY NOTE/BOND 2.500%

Quantity/ Name Currency Market value %

Nominal inUSD  NAV
Canada

13,500,000 TORONTO-DOMINION BANK/THE ZCP 15/05/2023  USD 13421,921.54  3.78

13,421,921.54 3.78

209,398,557.33 59.01

10,000 usb 7,976.56 0.00
15/02/2045
10,000 UNITED STATES TREASURY NOTE/BOND 3.125%  j5p 9,112.50 0.01
15/11/2041
10,000 UNITED STATES TREASURY NOTE/BOND 5.250% usD 10,835.94 0.01
15/02/2029
10,000 UNITED STATES TREASURY NOTE/BOND 5.250% usD 10,810.16 0.00
15/11/2028
10,000 UNITED STATES TREASURY NOTE/BOND 6.125%  ysp 11,410.94 0.00
' 15/08/2029 '
10,000 UNITED STATES TREASURY NOTE/BOND 6.625%  j5p 11.032.81 0.00
' 15/02/2027 !
10,000 UNITED STATES TREASURY NOTE/BOND 6.750%  5p 10,893.75 0.00
15/08/2026
72,072.66 0.02
72,072.66 0.02
Money market instruments
United States
15,000,000 UNITED STATES TREASURY BILL ZCP 16/05/2023 usb 14,916,848.55 4.20
7,000,000 UNITED STATES TREASURY BILL ZCP 18/05/2023 usb 6,959,296.68 1.96
43,000,000 UNITED STATES TREASURY BILL ZCP 25/05/2023  USD 42,712,985.32 12.04
64,589,130.55 18.20
United Kingdom
15,000,000 MUFG BANK LTD ZCP 13/06/2023 (1) usb 14,848,876.05 4.19
15,000,000 UBS AG ZCP 25/04/2023 usb 14,952,398.40 4.22
29,801,274.45 8.41
France
15,000,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SAZCP y5p 14,498,702.40 4.08
04/12/2023
15,000,000 FS SOCIETE GENERALE ZCP 15/11/2023 usb 14,508,942.60 4.09
29,007,645.00 8.17
Netherlands
15,000,000 COOPERATIEVE RABOBANK UA ZCP 06/12/2023 usb 14,465,026.20 4.08
13,500,000 ING BANK NV ZCP 15/05/2023 usb 13,423,789.94 3.78
27,888,816.14 7.86
Norway
15,500,000 DNB BANK ASA ZCP 19/04/2023 usb 15,466,405.15 4.36
15,466,405.15 4.36
Belgium
15,000,000 KBC BANK NV ZCP 25/04/2023 (1) usb 14,956,133.85 4.21
14,956,133.85 4.21
Jersey
15,000,000 THE ROYAL BANK OF SCOTLAND INTERNATIONAL  5py 14,267,230.65 4.02
ZCP 05/03/2024
14,267,230.65 4.02

(1) Short-term certificate of deposit.

The accompanying notes form an integral part of these financial statements.

Total securities portfolio 209,470,629.99 59.03

Financial derivative instruments as at 31/03/2023

Quantity Name Maturity Currency Notional Unrealised profit
date or (loss)
in USD
Commodity swaps
80,014 MSCIEMERGING NET 09/06/2023  USD (39,822,487.72) 606,986.20
TOTAL RETURN USD INDEX
193831 COMMODITY ENHANCED  0g/06/2023  USD (19,890,158.06) (189,120.99)
CURVE INDEX
417,865.21
Quantity Name Maturity Currency Notional Unrealised profit
date or (loss)
in USD
Total return swaps
7,222,354 TRSMSCIEMERGING NET  69/06/2023  USD 13,864.00 217,151.83
TOTAL RETURN USD INDEX
7,147 TRSMSCIEMERGING NET ' 09/06/2023  USD 3,522,205.98 89,030.18
TOTAL RETURN USD INDEX
11,082 TRSMSCIEMERGING NET ' 09/06/2023  USD 5,515,444.91 84,068.05
TOTAL RETURN USD INDEX
390,250.06
To receive To pay Maturity Commitment Unrealised
date in USD profit or (loss)
in USD
Forward foreign exchange contracts
153,707,211.41 EUR 164,488,259.62 USD 19/04/2023  164,488,259.62 2,646,018.27
44,350,771.44 CHF 47,508,400.20 USD 19/04/2023  47,508,400.20 1,117,619.52
8,338,354.56 GBP 10,022,318.06 USD 19/04/2023  10,022,318.06 290,828.80
1,218,417,683.00 IPY 9,009,899.23 USD 19/04/2023  9,009,899.23 166,494.64
3,041,788.55 PLN 692,740.42 USD 19/04/2023 692,740.42 12,695.91
161,664.45 USD 148,139.33 EUR 04/04/2023 161,664.45 718.49
26,314.48 EUR 28,501.22 USD  03/04/2023 28,501.22 88.14
34,745.73 USD 28,063.75 GBP 04/04/2023 34,745.73 46.30
320.53 EUR 349.79 USD 04/04/2023 349.79 (1.55)
3,664.95 USD 16,097.60 PLN  19/04/2023 3,664.95 (68.32)
14,766.13 USD 13,577.46 CHF  03/04/2023 14,766.13 (96.18)
773,380.29 USD 104,050,737.00 JPY 19/04/2023 773,380.29 (10,267.68)
496,683.78 USD 411,071.48 GBP 19/04/2023 496,683.78 (11,742.73)
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Financial derivative instruments as at 31/03/2023
(continued)
To receive To pay Maturity Commitment Unrealised
date in USD profit or (loss)
in USD
2,309,113.28 USD 2,132,246.93 CHF 19/04/2023 2,309,113.28 (28,674.27)
7,670,801.10 USD 7,151,751.10 EUR 19/04/2023 7,670,801.10 (105,689.95)
243,215,288.25 4,077,969.39
Quantity Name Currency Commitment Unrealised
in USD profit or
(loss)
in USD
Futures on stock indices
(6) CBOE VIX FUTURE 17/05/2023 usD 132,771.00 9,849.00
(18) CBOE VIX FUTURE 19/04/2023 usb 373,755.60 47,944.40
709 E-MINI RUSSELL 2000 16/06/2023 usb 64,288,575.00 774,237.50
367 EURO STOXX 50 16/06/2023 EUR 16,989,763.54 784,716.22
(267) FTSE 100 INDEX FUTURE 16/06/2023  GBP 25,218,793.91 (327,062.02)
150 NASDAQ 100 E-MINI 16/06/2023 usb 39,905,250.00 3,710,323.75
(88) NIKKEI 225 (SGX) 08/06/2023 JPY 9,271,770.98 (24,100.23)
(47) S&P500 EMINI FUTURE 16/06/2023 usb 9,723,712.50 (580,173.77)
165,904,392.53  4,395,734.85
Future on interest rates
(425) US 10YR NOTE (CBT) 21/06/2023 usb 48,841,796.88 (1,427,734.38)
48,841,796.88 (1,427,734.38)
Currency Futures
(248) DOLLAR INDEX 16/06/2023 usb 25,342,128.00 752,120.00
25,342,128.00 752,120.00
Total financial derivative instruments 8,606,205.13
Summary of net assets as at 31/03/2023
%
NAV
Total securities portfolio 209,470,629.99 59.03
Total financial derivative instruments 8,606,205.13 2.43
Cash at bank 121,214,024.73 34.16
Other assets and liabilities 15,586,297.22 4.38
Total net assets 354,877,157.07 100.00

The accompanying notes form an integral part of these financial statements.
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(Denominated in USD)

Statistics
Net assets 31/03/2023 USD  115,829,202.83 [Number of shares
30/09/2022 EUR  106,445,960.51
30/09/2021 EUR  199,523,440.80 |Capitalisation N (EUR) 31/03/2023 509,931
30/09/2022 515,367
Net asset value per share** 30/09/2021 492,313
Capitalisation | (EUR) 31/03/2023 EUR 10,937.52 |Capitalisation O (USD) 31/03/2023 1,456
30/09/2022 EUR 10,944.69 30/09/2022 1,552
30/09/2021 EUR 14,074.79 30/09/2021 1,732
Capitalisation N (EUR) 31/03/2023 EUR 34.70 (Capitalisation P (EUR) 31/03/2023 1,177
30/09/2022 EUR 34.76 30/09/2022 1,264
30/09/2021 EUR 44.79 30/09/2021 1,299
Capitalisation O (USD) 31/03/2023 USD 1,130.72 |Capitalisation P (USD) 31/03/2023 35,475
30/09/2022 USD 1,020.19 30/09/2022 36,805
30/09/2021 USD 1,551.88 30/09/2021 48,130
Capitalisation P (EUR) 31/03/2023 EUR 398.08 |Capitalisation X (USD) 31/03/2023 7,293
30/09/2022 EUR 400.41 30/09/2022 6,886
30/09/2021 EUR 520.30 30/09/2021 6,537
Capitalisation P (USD) 31/03/2023 USD 1,071.04 |Distribution P (USD) 31/03/2023 4,210
30/09/2022 USD 971.41 30/09/2022 4,243
30/09/2021 USD 1,493.30 30/09/2021 5,044
Capitalisation X (USD) 31/03/2023 USD 964.83 Distribution R (USD) 31/03/2023 3,456
30/09/2022 USD 877.26 30/09/2022 3,586
30/09/2021 USD 1,355.26 30/09/2021 3,863
Distribution P (USD) 31/03/2023 USD 410.65 |Distribution X (M) (USD) 31/03/2023 154,175
30/09/2022 USD 413.02 30/09/2022 139,431
30/09/2021 USD 687.96 30/09/2021 168,218
Distribution R (USD) 31/03/2023 USD 146.63 |Distribution X (M) Hedged (ii) (AUD) 31/03/2023 49,776
30/09/2022 USD 146.82 30/09/2022 46,645
30/09/2021 USD 242.60 30/09/2021 41,772
Distribution X (M) (USD) 31/03/2023 USD 139.17 |Distribution Y (M) (USD) 31/03/2023 55,572
30/09/2022 USD 134.47 30/09/2022 55,404
30/09/2021 USD 226.79 30/09/2021 79,052
Distribution X (M) Hedged (ii) (AUD) 31/03/2023 AUD 141.36 Dividend
30/09/2022 AUD 141.08
30/09/2021 AUD 22451 Distribution P (USD) 14/12/2022 USD 43.85
Distribution Y (M) (USD) 31/03/2023 USD 13961 .. . .
30/09/2022 USD 135.98 Distribution R (USD) 14/12/2022 USD 15,51
30/09/2021 USD 23242 Distribution X (M) (USD) 02/03/2023 USD 1.40
Number of shares Distribution X (M) (USD) 02/02/2023 USD 1.40
Capitalisation | (EUR) 31/03/2023 1,115 Distribution X (M) (USD) 04/01/2023 USD 1.40
30/09/2022 1141 .
30/09/2021 1352 Distribution X (M) (USD) 02/12/2022 USD 1.40

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)

Distribution X (M) (USD)
Distribution X (M) (USD)
Distribution X (M) Hedged (ii) (AUD)
Distribution X (M) Hedged (ii) (AUD)
Distribution X (M) Hedged (ii) (AUD)
Distribution X (M) Hedged (ii) (AUD)
Distribution X (M) Hedged (ii) (AUD)
Distribution X (M) Hedged (ii) (AUD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)
Distribution Y (M) (USD)

Distribution Y (M) (USD)

Ongoing charges in %*
Capitalisation | (EUR)
Capitalisation N (EUR)
Capitalisation O (USD)
Capitalisation P (EUR)
Capitalisation P (USD)
Capitalisation X (USD)
Distribution P (USD)
Distribution R (USD)
Distribution X (M) (USD)
Distribution X (M) Hedged (ii) (AUD)

Distribution Y (M) (USD)

02/11/2022
04/10/2022
02/03/2023
02/02/2023
04/01/2023
02/12/2022
02/11/2022
04/10/2022
02/03/2023
02/02/2023
04/01/2023
02/12/2022
02/11/2022

04/10/2022

31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023

31/03/2023

usD

usD

AUD

AUD

AUD

AUD

AUD

AUD

usD

usD

usD

usD

usD

usD

1.48

1.48

1.48

0.86%

1.05%

0.85%

1.90%

1.90%

2.40%

1.90%

1.15%

2.40%

2.42%

3.40%

Portfolio turnover in %*

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.
The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023 118.56%
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Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Shares
Cash at bank
Margin deposits
Other assets 4,12
Total assets
Current liabilities 4,12
Total financial derivative instruments 2
Forward foreign exchange contracts
Options
Total liabilities

Net assets at the end of the period

(Denominated in USD)

113,242,496.32
113,242,496.32
3,909,372.86
24,811.19
2,004,780.69
119,181,461.06
(2,832,766.21)
(519,492.02)
(41,060.31)
(478,431.71)
(3,352,258.23)
115,829,202.83

The accompanying notes form an integral part of these financial statements.
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(Denominated in USD)

Securities portfolio as at 31/03/2023
Quant_ity/ Name Currency Markgt value % Quant_ity/ Name Currency Markgt value %
Nominal inUSD NAV Nominal inUSD NAV
Transferable securities and money market instruments admitted 140,000 MAHINDRA & MAHINDRA LTD INR 198027161 171
to an official stock exchange listing and/or dealt in on another 100,000 SBI LIFE INSURANCE COLTD INR 134230645 116
regulated market 200,000 SUN PHARMACEUTICAL INDUSTRIES LTD INR 239583674 207
14,684,822.66 12.68
Shares South Korea
Cayman Islands 4,500 LG CHEM LTD KRW 247054852 213
2,000 LG HOUSEHOLD & HEALTH CARE LTD KRW 92442178 0.80
15000 AIRTAC INTERNATIONAL GROUP wo 58507035 051 113,000 SAMSUNG ELECTRONICS CO LTD KRW 5569,692.68  4.82
330,000 ALIBABA GROUP HOLDING LTD HKD 419121768 362 18,000 SAMSUNG ELECTRONICS CO LTD - PREF KRW 74623167 064
15,000 ALIBABA GROUP HOLDING LTD - ADR UsD 1532,700.00  1.32 4500 SAMSUNG SDI €O LTD W 255186688 2.20
12,000 BAIDUINC - ADR usb 1811,04000 156 45,000 SHINHAN FINANCIAL GROUP CO LTD KRW 122254247 106
840,000 CHINA RESOURCES LAND LTD HKD 383238231 331 15,000 SK HYNIX INC RW 102436373 088
10,000 HWORLD GROUP LTD - ADR UsD 489,800.00  0.42
14,509,667.73 12.53
45,000 HESAI GROUP UsD 696,150.00  0.60
46,371 ID.COMINC - A HKD 1,005,144.33 0.87 Hong Kong
250,000 KUAISHOU TECHNOLOGY - B HKD 1927,46352 166 230,000 AIA GROUP LTD HKD 242104267 208
555,000 LONGFOR GROUP HOLDINGS LTD HKD 1568,368.30 135 210,000 GALAXY ENTERTAINMENT GROUP LTD HKD 140575639 121
104,600 MEITUAN - B HKD 1,922,989 1.
04,600 U +922,989.83 66 455,000 HENDERSON LAND DEVELOPMENT CO LTD HKD 157369163 136
50,000 NETEASE INC HKD 88176225 076 35,000 HONG KONG EXCHANGES & CLEARING LTD HKD 1559,161.48 135
22,000 PINDUODUO INC- ADR usb 166980000 144 60,000 SUN HUNG KAI PROPERTIES LTD HKD 84153755 073
161,000 TENCENT HOLDINGS LTD HKD 7,908,973.46  6.83
7,802,089.72 6.74
30,022,862.07 25.91
. Thailand
Taiwan
785,000 AIRPORTS OF THAILAND PCL THB 1631,17844 141
55,000 DELTA ELECTRONICS INC TWD 54531791 047
1,631,178.44 1.41
10,000 EMEMORY TECHNOLOGY INC WD 61491001 053
385,000 GIGABYTE TECHNOLOGY CO LTD TWD 169534120  1.46 Indonesia
70,000 GLOBALWAFERS COLTD WD 119575565 103 15,875,000 MITRA ADIPERKASA TBK PT IDR 160247202 138
55,000 LOTES CO LTD WD 1,664,81048 144
1,602,472.02 1.38
55,000 MEDIATEK INC WD 1,426,83845 123
80,000 NOVATEK MICROELECTRONICS CORP WD 1,135367.78  0.98 113,242,496.32 97.77
255,000 NUVOTON TECHNOLOGY CORP WD 1,259,29847  1.09
1,882,000 QUANTA COMPUTER INC WD 5517,08008  4.77 — "
454,000 TAIWAN SEMICONDUCTOR MANUFACTURING CO 1yp 7981,033.16 6.89 Total securities pOI’thllO 113,242,496.32 97.77
L
820,000 UNI-PRESIDENT ENTERPRISES CORP WD 1,937,12327 167
255,000 VANGUARD INTERNATIONAL SEMICONDUCTOR s1346901 o0 [Financial derivative instruments as at 31/03/2023
50,000 WIWYNN CORP WD 1,859,658.53 161
27,646,004.00 23.87 . . . .
A To receive To pay Maturity Commitment Unrealised
China date in USD profit or (loss)
55,000 CHINA TOURISM GROUP DUTY FREE CORPLTD-H  HKD 1,360,784.87 117 in USD
555,000 CITIC SECURITIES COLTD - H HKD 118587280  1.02
24,100 CONTEMPORARY AMPEREX TECHNOLOGY COLTD ey 142502292 123
-A
630,000 COSCO SHIPPING ENERGY TRANSPORTATIONCO. yp 652,960.72 057 Forward foreign exchange contracts
41,400 ECOVACS ROBOTICS COLTD - A CNH 497,187.81 0.43 202,157,693.00 IDR 19,780.28 AUD 20/04/2023 13,11551 263.92
1,335,000 GF SECURITIES COLTD - H HKD 1,891,982.04 164 08404 SG 159152 19/04/2023 098003 4861
5,430,000 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD - ypy 288975235  2.50 5498404 56D 521.52 AUD. 19/04/ 40,980 48
H 7,311.33 EUR 11,808.80 AUD 19/04/2023 7,890.02 36.80
247,200 MIDEA GROUP CO LTD - A CNH 1,935,164.88 167
261,700 VENUSTECH GROUP INC- A CNH 1,267,719.87 1.09 784,338.43 THB 34,356.43 AUD 19/04/2023 22,594.92 (48.02)
49,600 WULIANGYE YIBIN CO LTD - A CNH 1,421,41845 123 13,479.14 AUD 8,371.60 EUR 19/04/2023 9,049.95 (70.38)
138,364 WUXI LEAD INTELLIGENT EQUIPMENT COLTD-A  CNH 81553297 070
311,390.10 CNY 67,912.28 AUD 19/04/2023 44,678.27 (98.20)
15,343,399.68 13.25
di 6,532,704.13 INR 118,794.61 AUD 20/04/2023 79,306.00 (178.53)
India
126,944,827.00 KRW 145,980.77 AUD 20/04/2023 96,822.53 (373.12)
45,000 APOLLO HOSPITALS ENTERPRISE LTD INR 2,366,26562 204
511,215.53 USD 763,445.26 AUD 19/04/2023 511,215.53 (377.91)
165,000 AXIS BANK LTD INR 1,728999.74 149
105,000 DABUR INDIA LTD INR 69695633  0.60 1,889,514.00 TWD 93,326.85 AUD 20/04/2023 61,370.77 (569.94)
40,000 HDFCBANKLTD INR 784,682.13 0.68 61,156.97 AUD 55,437.44 SGD  19/04/2023 41,241.20 (734.08)
106,000 HOUSING DEVELOPMENT FINANCE CORP LTD INR 3,389,50404  2.93

The accompanying notes form an integral part of these financial statements.
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Financial derivative instruments as at 31/03/2023

(continued)

To receive To pay Maturity Commitment Unrealised
date in USD profit or (loss)
in USD
132,450.35 AUD 3,091,358.51 THB 19/04/2023 89,290.69 (1,794.69)
1,042,911.11 AUD 913,024,776.00 KRW 20/04/2023 704,635.37 (2,024.70)
121,090.78 AUD 1,246,609,823.00 IDR 20/04/2023 81,746.89 (2,220.37)
511,351.37 AUD 2,366,198.07 CNY 19/04/2023 344,652.24 (2,404.69)
1,329,857.80 AUD 894,239.39 USD  19/04/2023 894,239.39 (3,086.40)
2,142,627.31 HKD 412,495.10 AUD 19/04/2023 272,956.26 (3,241.07)
1,676,890.91 AUD 34,376,601.00 TWD 20/04/2023 1,132,791.81 (3,729.15)
982,498.20 AUD 54,642,962.95 INR 20/04/2023 663,162.96 (5,986.86)
2,830,928.86 AUD 14,993,473.84 HKD 19/04/2023 1,907,368.93 (14,571.53)
7,019,109.27 (41,060.31)
Quantity Name Currency Commitment  Market value
in USD in USD

Options
(13,426) CALL TAIWAN STOCK TWD 213,044,573.56 (130,898.20)

WEIGHTED INDEX

13/04/2023 15654.63
(12,174) CALLTAIWAN STOCK TWD 193,177,762.44 (150,560.85)

WEIGHTED INDEX
01/05/2023 15449.87

(35,395,090) CALL KOREA STOCK KOSPI KRW 11,398,280,832.70 (196,972.66)
200 INDEX 13/04/2023
316.52

11,804,503,168.70  (478,431.71)

Total financial derivative instruments (519,492.02)

Summary of net assets as at 31/03/2023

NAV
Total securities portfolio 113,242,496.32 97.77
Total financial derivative instruments (519,492.02) (0.45)
Cash at bank 3,909,372.86 3.38
Other assets and liabilities (803,174.33) (0.70)
Total net assets 115,829,202.83 100.00

The accompanying notes form an integral part of these financial statements.
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Statistics
Net assets 31/03/2023 USD 88,758,525.69 [Number of shares
30/09/2022 USD 99,357,484.98
30/09/2021 USD 249,371,883.08 (Capitalisation | Hedged (i) (EUR) 31/03/2023 3,531
30/09/2022 4,172
Net asset value per share** 30/09/2021 4,476
Capitalisation | (USD) 31/03/2023 USD 5,192.33 |Capitalisation P (USD) 31/03/2023 41,691
30/09/2022 USD 4,287.81 30/09/2022 50,895
30/09/2021 USD 6,611.71 30/09/2021 95,252
Capitalisation | Hedged (i) (EUR) 31/03/2023 EUR 4,019.06 [Capitalisation P Hedged (i) (EUR) 31/03/2023 64
30/09/2022 EUR 3,364.43 30/09/2022 54
30/09/2021 EUR 5,281.96 30/09/2021 905
Capitalisation P (USD) 31/03/2023 USD 209.54 |Capitalisation U (USD) 31/03/2023 -
30/09/2022 USD 173.40 30/09/2022 13
30/09/2021 USD 268.50 30/09/2021 41
Capitalisation P Hedged (i) (EUR) 31/03/2023 EUR 214.11 |Distribution | (M) (USD) 31/03/2023 754
30/09/2022 EUR 179.89 30/09/2022 754
30/09/2021 EUR 283.51 30/09/2021 1,755
Capitalisation U (USD) 31/03/2023 USD - [Distribution P (M) (USD) 31/03/2023 51,257
30/09/2022 USD 3,179.34 30/09/2022 61,247
30/09/2021 USD 4,886.10 30/09/2021 96,148
Distribution | (M) (USD) 31/03/2023 USD 2,889.87 |Distribution P (M) Hedged (i) (AUD) 31/03/2023 23,658
30/09/2022 USD 2,527.96 30/09/2022 24,457
30/09/2021 USD 4,304.09 30/09/2021 27,135
Distribution P (M) (USD) 31/03/2023 USD 140.78 |Distribution P (M) Hedged (i) (EUR) 31/03/2023 16,924
30/09/2022 USD 123.08 30/09/2022 21,246
30/09/2021 USD 209.26 30/09/2021 17,764
Distribution P (M) Hedged (i) (AUD) 31/03/2023 AUD 192.66 |Distribution P (M) Hedged (i) (SGD) 31/03/2023 49,621
30/09/2022 AUD 169.49 30/09/2022 52,414
30/09/2021 AUD 290.19 30/09/2021 62,704
Distribution P (M) Hedged (i) (EUR) 31/03/2023 EUR 136.16 |Distribution U (M) (USD) 31/03/2023 254
30/09/2022 EUR 120.74 30/09/2022 507
30/09/2021 EUR 208.83 30/09/2021 712
Distribution P (M) Hedged (i) (SGD) 31/03/2023 SGD 195.90 | .. .-
30/09/2022 SGD 17170 [Pividend
30/09/2021 SGD 291.60 Distribution | (M) (USD) 02/03/2023 USD 26.39
Distribution U (M) (USD) 31/03/2023 USD 289575 | . . .
30/09/2022 USD 253451 Distribution | (M) (USD) 02/02/2023 USD 26.39
30/09/2021 UsD 432064 Distribution | (M) (USD) 03/01/2023 USD 26.39
Number of shares Distribution | (M) (USD) 02/12/2022 USD 26.14
Capitalisation | (USD) 31/03/2023 8,011 Distribution | (M) (USD) 02/11/2022 USD 26.14
30/09/2022 12,722 . . .
30/09/2021 21431 Distribution I (M) (USD) 04/10/2022 USD 26.14

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)
Distribution P (M) (USD) 02/03/2023 USD 1.23 |Distribution U (M) (USD) 02/11/2022 USD 27.26
Distribution P (M) (USD) 02/02/2023 USD 1.23 |Distribution U (M) (USD) 04/10/2022 USD 27.26
Distribution P (M) (USD) 03/01/2023 USD 1.23
Distribution P (M) (USD) 02/12/2022 USD 1.21 ngoing charges in %*
Distribution P (M) (USD) 02/11/2022 USD 1.21 e nitalisation | (USD) 31/03/2023 0.88%
Distribution P (M) (USD) 04/10/2022 USD 1.21 lcapitalisation | Hedged (i) (EUR) 31/03/2023 0.90%
Distribution P (M) Hedged (i) (AUD) 02/03/2023 AUD 1.69 | pitalisation P (USD) 31/03/2023 129%
Distribution P (M) Hedged (i) (AUD) 02/02/2023 AUD 1.69 |Capitalisation P Hedged (i) (EUR) 31/03/2023 132%
Distribution P (M) Hedged (i) (AUD) 03/01/2023 AUD 1.69 |pistribution | (M) (USD) 31/03/2023 0.88%
Distribution P (M) Hedged (i) (AUD) 02/12/2022 AUD 1.67 Distribution P (M) (USD) 31/03/2023 1.30%
Distribution P (M) Hedged (i) (AUD) 02/11/2022 AUD 1.67 Distribution P (M) Hedged (i) (AUD) 31/03/2023 1.32%
Distribution P (M) Hedged (i) (AUD) 04/10/2022 AUD 1.67 pistribution P (M) Hedged (i) (EUR) 31/03/2023 132%
Distribution P (M) Hedged (i) (EUR) 02/03/2023 EUR 1.21 |pistribution P (M) Hedged (i) (SGD) 31/03/2023 1.32%
Distribution P (M) Hedged (i) (EUR) 02/02/2023 EUR L.21 |pistribution U (M) (USD) 31/03/2023 0.55%
Distribution P (M) Hedged (i) (EUR) 03/01/2023 EUR 1.21

Portfolio turnover in %* 31/03/2023 19.93%
Distribution P (M) Hedged (i) (EUR) 02/12/2022 EUR 1.20
Distribution P (M) Hedged (i) (EUR) 02/11/2022 EUR 1.20
Distribution P (M) Hedged (i) (EUR) 04/10/2022 EUR 1.20
Distribution P (M) Hedged (i) (SGD) 02/03/2023 SGD 1.71
Distribution P (M) Hedged (i) (SGD) 02/02/2023 SGD 1.71
Distribution P (M) Hedged (i) (SGD) 03/01/2023 SGD 1.71
Distribution P (M) Hedged (i) (SGD) 02/12/2022 SGD 1.68
Distribution P (M) Hedged (i) (SGD) 02/11/2022 SGD 1.68
Distribution P (M) Hedged (i) (SGD) 04/10/2022 SGD 1.68
Distribution U (M) (USD) 02/03/2023 USD 27.38
Distribution U (M) (USD) 02/02/2023 USD 27.38
Distribution U (M) (USD) 03/01/2023 USD 27.38
Distribution U (M) (USD) 02/12/2022 USD 27.26

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Bonds and other debt instruments
Total financial derivative instruments 2
Forward foreign exchange contracts
Cash at bank
Other assets 4,12
Total assets
Current liabilities 4,12
Total liabilities

Net assets at the end of the period

(Denominated in USD)

82,409,250.02
82,409,250.02
314,929.15
314,929.15
7,459,873.45
2,560,847.00
92,744,899.62
(3,986,373.93)
(3,986,373.93)
88,758,525.69

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/03/2023
Quant_ity/ Name Currency Markgt value % Quant_ity/
Nominal inUSD NAV Nominal
Transferable securities and money market instruments admitted 2,750,000
to an official stock exchange listing and/or dealt in on another 2,300,000
regulated market 350,000
750,000
3,970,000
Bonds and other debt instruments 500,000
Cayman Islands 300,000
950,000 AGILE GROUP HOLDINGS LTD FRN PERP usb 327,278.74 0.37 843,000
2,150,000 AGILE GROUP HOLDINGS LTD FRN PERP UsD 85440888  0.96 1783760
1,150,000 CENTRAL CHINA REAL ESTATE LTD 7.250% UsD 24350360 027 e
13/08/2024 200,000
250,000 CHINA AOYUAN GROUP LTD ZCP 21/06/2024 UsD 2255332 0.03 1100,000
1,500,000 CHINA AOYUAN GROUP LTD 5.880% 01/03/2027 ~ USD 13759197  0.16 5300000
1,000,000 CHINA AOYUAN GROUP LTD 5.980% 18/08/2025  USD 9267091  0.10
1,000,000 CHINA AOYUAN GROUP LTD 6.200% 24/03/2026 ~ USD 9322439 0.1
200,000 CHINA HONGQIAO GROUP LTD 6.250% UsD 192473.03 022
' 08/06/2024 '
1,700,000 CHINA HONGQIAO GROUP LTD 7.375% UsD 1,698291.30 191 600,000
02/05/2023
1000,000 CHINA SCE GROUP HOLDINGS LTD 6.000% usD 41504145 047 750,000
T 04/02/2026 :
400,000 CHINA SCE GROUP HOLDINGS LTD 7.000% usD 17848106 020 600,000
02/05/2025
1,400,000 CHINA SCE GROUP HOLDINGS LTD 7.375% usD 94202639 106
09/04/2024 1,355,625
277,000 CHINDATA GROUP HOLDINGS LTD 10.500% usb 266,540.40 0.30
23/02/2026
1,000,000 CIFI HOLDINGS GROUP CO LTD FRN PERP usp 144,801.78  0.16 1,000,000
1,400,000 CIFI HOLDINGS GROUP CO LTD 6.000% UsD 29589305  0.33 500,000
16/07/2025 '
400,000 CIFI HOLDINGS GROUP CO LTD 6.450% UsD 8418866 009 800,000
07/11/2024 1,106,250
1,400,000 CIFI HOLDINGS GROUP CO LTD 6.550% usD 297,545.11 0.34 " '
28/03/2024 500,000
3000,000 COUNTRY GARDEN HOLDINGS CO LTD 3.300% UsD 138067152 157
o 12/01/2031 bt . 2,800,000
200,000 COUNTRY GARDEN HOLDINGS CO LTD 4.200% UsD 11633378 013 200,000
" 06/02/2026 '
2200000 COUNTRY GARDEN HOLDINGS CO LTD 4.800% UsD 1076,150.83 121 450,000
06/08/2030 1,200,000
600,000 FANTASIA HOLDINGS GROUP CO LTD 10.875% usD 6454415 007
02/03/2024 2,400,000
2,250,000 FANTASIA HOLDINGS GROUP CO LTD 10.875% UsD 24077093 027
30/06/2023
1,800,000 FANTASIA HOLDINGS GROUP CO LTD 9.250% usD 197,020.82 0.22
28/07/2023
1.400,000 FANTASIA HOLDINGS GROUP CO LTD 9.875% UsD 15354856 017
19/10/2023 000,000
500,000 HEALTH & HAPPINESS H&H INTERNATIONAL UsD 44220188 050 e
HOLDINGS LTD 5.625% 24/10/2024 2,232,000
5550000 KAISA GROUP HOLDINGS LTD 11.250% UsD 31892146  0.36
16/04/2025 200,000
1,000,000 KWG GROUP HOLDINGS LTD 7.400% 05/03/2024  j5py 33936005 038
EMTN 600,000
250,000 KWG GROUP HOLDINGS LTD 7.875% 30/08/2024  USD 8644721  0.10 2312.000
3000,000 MELCO RESORTS FINANCE LTD 5.250% UsD 270338634  3.05 i
T 26/04/2026 e
1,250,000 MGM CHINA HOLDINGS LTD 4.750% 01/02/2027  USD 1,112,049.98 125
1,000,000 MGM CHINA HOLDINGS LTD 5.250% 18/06/2025  USD 94847488  1.07
1,000,000 MGM CHINA HOLDINGS LTD 5.875% 15/05/2026 ~ USD 94371694  1.06 1,767,000
450,000 SANDS CHINA LTD 3.750% 08/08/2031 usD 360,590.56  0.41 1100,000
250,000 SANDS CHINA LTD 4.875% 18/06/2030 UsD 22121811 025 T
1,000,000 SUNAC CHINA HOLDINGS LTD 6.800% 20/10/2024 USD 23846666 027 11971
200,000 WYNN MACAU LTD 5.125% 15/12/2029 UsD 16242529  0.18 277,751
2,650,000 WYNN MACAU LTD 5.500% 15/01/2026 UsD 244449173 275 661,680
400,000 WYNN MACAU LTD 5.625% 26/08/2028 usD 34015827 038 550,000
1,300,000 YUZHOU GROUP HOLDINGS CO LTD 5.375% PERP ~ USD 63,023.79 007 1,150,000
2.300,000 ZHENRO PROPERTIES GROUP LTD 6.630% UsD 17834770 0.20 781,000
" 07/01/2026 !
1,000,000 ZHENRO PROPERTIES GROUP LTD 7.100% UsD 7729520  0.09 61,665
10/09/2024
20,496,130.68 23.09 2:349,205
Virgin Islands
2,100,000 CAS CAPITAL NO 1 LTD FRN PERP usD 1,776,374.63 2.00
4,925,716 EASY TACTIC LTD 7.500% 11/07/2028 UsD 1,051,19577 118 1,800,000

The accompanying notes form an integral part of these financial statements.

Name

FORTUNE STAR BVI LTD 5.000% 18/05/2026
NEW METRO GLOBAL LTD 4.500% 02/05/2026
NEW METRO GLOBAL LTD 4.625% 15/10/2025
NWD FINANCE (BVI) LTD FRN PERP

RKPF OVERSEAS 2020 A LTD 5.200% 12/01/2026
SINO-OCEAN LAND TREASURE IV LTD 2.700%
13/01/2025

SINO-OCEAN LAND TREASURE IV LTD 3.250%
05/05/2026

SINO-OCEAN LAND TREASURE IV LTD 4.750%
14/01/2030

STAR ENERGY GEOTHERMAL WAYANG WINDU LTD
6.750% 24/04/2033

STUDIO CITY CO LTD 7.000% 15/02/2027

STUDIO CITY FINANCE LTD 5.000% 15/01/2029
STUDIO CITY FINANCE LTD 6.500% 15/01/2028

India

ADANI ELECTRICITY MUMBAI LTD 3.867%
22/07/2031

ADANI GREEN ENERGY LTD 4.375% 08/09/2024
ADANI GREEN ENERGY UP LTD / PRAYATNA
DEVELOPERS PVT LTD / PARAMPUJYA SOLAR
ENERGY 6.250% 10/12/2024

ADANI RENEWABLE ENERGY R] LTD/KODANGAL
SOLAR PARKS PVT LTD/WARDHA SOLAR
MAHARASH 4.625% 15/10/2039 E

DELHI INTERNATIONAL AIRPORT LTD 6.450%
04/06/2029

HDFC BANK LTD FRN PERP

IIFL FINANCE LTD 5.875% 20/04/2023 EMTN
JSW HYDRO ENERGY LTD 4.125% 18/05/2031
JSW STEEL LTD 3.950% 05/04/2027

JSW STEEL LTD 5.050% 05/04/2032

JSW STEEL LTD 5.375% 04/04/2025

JSW STEEL LTD 5.950% 18/04/2024

RENEW POWER PVT LTD 5.875% 05/03/2027
SHRIRAM FINANCE LTD 4.150% 18/07/2025
EMTN

Mauritius Island

CA MAGNUM HOLDINGS 5.375% 31/10/2026
CLEAN RENEWABLE POWER MAURITIUS PTE LTD
4.250% 25/03/2027

GREENKO SOLAR MAURITIUS LTD 5.950%
29/07/2026

GREENKO SOLAR MAURITIUS LTD 5.950%
29/07/2026

NETWORK 121 LTD FRN PERP

Singapore

CONTINUUM ENERGY LEVANTER PTE LTD 4.500%
09/02/2027

GLOBAL PRIME CAPITAL PTE LTD 5.950%
23/01/2025

JGC VENTURES PTE LTD ZCP 30/06/2025

JGC VENTURES PTE LTD 3.000% 30/06/2025
LLPL CAPITAL PTE LTD 6.875% 04/02/2039
LMIRT CAPITAL PTE LTD 7.500% 09/02/2026

MEDCO OAK TREE PTE LTD 7.375% 14/05/2026
MEDCO PLATINUM ROAD PTE LTD 6.750%
30/01/2025

MODERNLAND OVERSEAS PRIVATE 3.000%
30/04/2027

MODERNLAND OVERSEAS PTE LTD 3.000%
30/04/2027

Thailand

BANGKOK BANK PCL/HONG KONG FRN PERP EMTN

usb
usb
usb
usb
usb
usb

usb
usb
usb

usb
usb
usb

usb

usb
usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb

usb
usb

usb

usb
usb

usb
usb
usb
usb
usb
usb

usb

usb

usb

Currency Market value

in USD

1,959,187.70
1,446,899.82
234,306.15
563,049.17
2,866,219.07
264,755.63
143,533.87
344,521.56
1,745,159.66
188,523.47
831,205.72
1,933,011.63
15,347,943.85

415,935.33

645,881.69
564,614.25

950,688.33

914,767.41
419,925.09
792,304.70
911,551.70
432,483.85
2,288,947.25
193,404.08
443,622.41
1,121,198.83
2,221,488.43

12,316,813.35

1,761,831.58
1,950,448.36

187,237.54
561,712.61

2,182,582.22
6,643,812.31

1,564,042.66
1,061,257.27

2,424.13
94,752.10
586,925.27
328,486.83
1,099,139.47
758,121.03
25,899.30

986,478.59

6,507,526.65

1,650,773.97

%
NAV

221
163
0.26
0.63
3.23
0.30
0.16
0.39
1.97
0.21
0.94
2.18

17.29

0.47

0.73
0.64

1.07

1.03
0.47
0.89
1.03
0.49
258
0.22
0.50
1.26
250

13.88

1.98
220

0.21
0.63

247
7.49

176
1.20

0.00
0.11
0.66
0.37
1.24
0.85
0.03

111
7.33

1.86
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Securities portfolio as at 31/03/2023 (continued) Financial derivative instruments as at 31/03/2023
Quantity/ Name Currency Marketvalue % To receive To pay Maturity Commitment Unrealised
Nominal inUSD  NAV date inUSD profit or (loss)
in USD
2,000,000 KASIKORNBANK PCL/HONG KONG FRN PERP EMTN  USD 183584160 207
KRUNG THAI BANK PCL/CAYMAN ISLANDS FRN .
1,600,000 o opp ! usp 141508755 159 Forward foreign exchange contracts
1,000,000 MINOR INTERNATIONAL PCL FRN PERP usb 876,214.40 0.99
17,340,731.72 EUR 18,557,184.05 USD 19/04/2023  18,557,184.05 298,344.25
5,777,917.52 6.51
South K 10,512,568.77 SGD 7,843,151.99 USD 19/04/2023  7,843,151.99 67,440.85
ou orea
250,761.30 USD 373,236.34 AUD 19/04/2023 250,761.30 651.34
1,100,000 HANWHA LIFE INSURANCE CO LTD FRN PERP usb 1,091,33354 123 c65.824.67 USh 49084250 SCD_ 19/04/2023 €65 824,67 —
200,000 KYOBO LIFE INSURANCE CO LTD 15/06/2052 FRN  USD 188,962.38 0.21 e B /04/ e (4:524.55)
1,400,000 TONGYANG LIFE INSURANCE CO FRN PERP usb 1,211,000.00 1.37 968,615.92 USD 900,448.61 EUR 19/04/2023 968,615.92 (10,491.22)
2,491,295.92 2.81 4,918,979.59 AUD 3,332,756.24 USD  19/04/2023 3,332,756.24 (36,491.52)
Hong Kong 31,618,294.17 314,929.15
BANK OF EAST ASIA LTD/THE 22/04/2032 FRN . . . . .
250000 Clen / 104/ usb 22176016 0.5 | Total financial derivative instruments 314,929.15
1,750,000 CHONG HING BANK LTD FRN PERP EMTN usb 1,628,680.67 1.83
600,000 FAR EAST HORIZON LTD 2.625% 03/03/2024 usD 564,551.73 0.64
EMTN Summary of net assets as at 31/03/2023
2,414,992.56 2.72 o
0
Netherlands NAV
282,000 GREENKO DUTCH BV 3.850% 29/03/2026 usb 25246213 o028 | Total securities portfolio 82,409,250.02 92.85
900,000 MINEJESA CAPITAL BV 5.625% 10/08/2037 usb 706,248.04 0.80 = - - . -
1.350,000 MONG DUONG FINANCE HOLDINGS BV 5.125% s 15252501 130 Total financial derivative instruments 314,929.15 0.35
07/05/2029
2,111,235.18 2.38 Cash at bank 7,459,873.45 8.40
Indonesia Other assets and liabilities (1,425,526.93) (1.60)
1,287,000 ALAM SUTERA REALTY TBK PT 11.000% UsD 1,082,803.61 122 Total net assets 88,758,525.69 100.00
02/11/2025
300,000 JAPFA COMFEED INDONESIA TBK PT 5.375% usD 250,815.17 0.28
23/03/2026
600,000 PAKUWON JATI TBK PT 4.875% 29/04/2028 usD 529,260.02 0.60

1,862,878.80 2.10
United Kingdom

1500,000 VEDANTA RESOURCES FINANCE Il PLC13.875%  5p 1209,017.93 135
o 21/01/2024 o
500,000 VEDANTA RESOURCES LTD 6.125% 09/08/2024  USD 298,152.30 0.34

1,507,170.23 1.69

Japan
200,000 ASAHI MUTUAL LIFE INSURANCE CO FRN PERP usbD 194,500.00 0.22
1,050,000 ASAHI MUTUAL LIFE INSURANCE CO FRN PERP usb 854,701.12 0.96
500,000 SOFTBANK GROUP CORP 4.000% 06/07/2026 usb 433,392.77 0.49
1,482,593.89 1.67
Australia
1,600,000 SCENTRE GROUP TRUST 2 24/09/2080 FRN usb 1,357,568.13 153
1,357,568.13 1.53
Bermuda
1,150,000 CHINA OIL & GAS GROUP LTD 4.700% 30/06/2026 USD 944,848.26 1.07
200,000 STAR ENERGY GEOTHERMAL DARAJAT Il /STAR  j5p 171,919.22 0.19
ENERGY GEOTHERMAL SALAK 4.850%
14/10/2038

1,116,767.48 1.26
United States

700,000 RESORTS WORLD LAS VEGAS LLC / RWLV CAPITAL  sp 51497403 058
INC 4.625% 06/04/2031

600,000 RESORTS WORLD LAS VEGAS LLC / RWLV CAPITAL  ysp 450629.44 052
INC 4.625% 16/04/2029

974,603.47 1.10

82,409,250.02 92.85

Total securities portfolio 82,409,250.02 92.85

The accompanying notes form an integral part of these financial statements.
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Statistics
Net assets 31/03/2023 USD 275,171,614.85 Distribution | (Q) (USD) 31/03/2023 USD 4,267.53
30/09/2022 USD 269,525,622.02 30/09/2022 USD 4,060.38
30/09/2021 USD 471,403,739.40 30/09/2021 USD 5,213.81
Net asset value per share** Distribution | (Q) Hedged (i) (CHF) 31/03/2023 CHF 3,759.51
30/09/2022 CHF 3,655.86
Capitalisation | (USD) 31/03/2023 USD 8,264.35 30/09/2021 CHF 4,777.63
30/09/2022 USD 7,720.18
30/09/2021 USD 9,637.09 |Distribution N Hedged (i) (EUR) 31/03/2023 EUR 181.31
30/09/2022 EUR 178.60
Capitalisation | Hedged (i) (EUR) 31/03/2023 EUR 5,023.90 30/09/2021 EUR 233.92
30/09/2022 EUR 4,760.28
30/09/2021 EUR 6,043.96 Distribution O (USD) 31/03/2023 USD 3,388.95
30/09/2022 USD 3,290.84
Capitalization P (EUR) 31/03/2023 EUR 245.70 30/09/2021 USD 4,233.88
30/09/2022 EUR -
30/09/2021 EUR - [Distribution P (EUR) 31/03/2023 EUR 225.86
30/09/2022 EUR 240.18
Capitalisation P (USD) 31/03/2023 USD 1,855.67 30/09/2021 EUR -
30/09/2022 USD 1,737.11
30/09/2021 USD 2,177.49 Distribution P (USD) 31/03/2023 USD 3,387.33
30/09/2022 USD 3,278.18
Capitalisation P Hedged (i) (SGD) 31/03/2023 SGD 13.24 30/09/2021 USD 4,216.20
30/09/2022 SGD 12.43
30/09/2021 SGD 15.58 |Distribution P Hedged (i) (EUR) 31/03/2023 EUR 181.48
30/09/2022 EUR 178.30
Capitalisation R (USD) 31/03/2023 USD 1,894.15 30/09/2021 EUR 233.27
30/09/2022 USD 1,769.61
30/09/2021 USD 2,209.33 [Distribution P (M) (USD) 31/03/2023 USD 194.05
30/09/2022 USD 184.36
Capitalisation R Hedged (i) (CHF) 31/03/2023 CHF 209.62 30/09/2021 USD 237.25
30/09/2022 CHF 200.24
30/09/2021 CHF 254.56 |Distribution P (M) Hedged (i) (AUD) 31/03/2023 AUD 265.13
30/09/2022 AUD 254.00
Capitalisation U (USD) 31/03/2023 USD 4,703.31 30/09/2021 AUD 328.14
30/09/2022 USD 4,386.38
30/09/2021 USD 5,457.42 |Distribution R (USD) 31/03/2023 USD 3,438.79
30/09/2022 USD 3,334.13
Capitalisation U Hedged (i) (EUR) 31/03/2023 EUR 3,993.00 30/09/2021 USD 4,224.37
30/09/2022 EUR 3,777.69
30/09/2021 EUR - |Distribution U (Q) (USD) 31/03/2023 USD 4,064.04
30/09/2022 USD 3,866.79
Capitalisation U Hedged (i) (SGD) 31/03/2023 SGD 6,443.58 30/09/2021 USD 4,965.83
30/09/2022 SGD 6,029.68
30/09/2021 SGD 7,499.81 |Distribution X (M) (USD) 31/03/2023 USD 59.87
30/09/2022 USD 58.17
Capitalisation X (USD) 31/03/2023 USD 1,666.74 30/09/2021 USD 79.85
30/09/2022 USD 1,564.12
30/09/2021 USD 1,970.43 |Distribution X (M) Hedged (i) (AUD) 31/03/2023 AUD 141.42
30/09/2022 AUD 138.60
Capitalisation Y (USD) 31/03/2023 USD 262.62 30/09/2021 AUD 191.75
30/09/2022 USD 247.68
30/09/2021 USD 315.17 |Distribution X (M) Hedged (i) (ZAR) 31/03/2023 ZAR 1,922.21
30/09/2022 ZAR 1,884.38
Capitalisation Z (USD) 31/03/2023 USD - 30/09/2021 ZAR 2,600.62
30/09/2022 USD 4,470.95
30/09/2021 USD 5,541.02

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)

Distribution Y (M) (USD)

Distribution Y (M) Hedged (i) (AUD)

Distribution Y (M) Hedged (i) (ZAR)

Number of shares

Capitalisation | (USD)

Capitalisation | Hedged (i) (EUR)

Capitalization P (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (i) (SGD)

Capitalisation R (USD)

Capitalisation R Hedged (i) (CHF)

Capitalisation U (USD)

Capitalisation U Hedged (i) (EUR)

Capitalisation U Hedged (i) (SGD)

Capitalisation X (USD)

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

usD
usD
usD

AUD
AUD
AUD

ZAR
ZAR
ZAR

133.53
130.44
181.24

156.73
154.47
216.44

1,690.30
1,666.43
2,354.08

5,549
4,760
7,716

8,381
7,537
9,310

265

5,081
6,090
15,052

62,303
62,195
113,340

485
514
785

2,655
1,589
3,128

8,334
9,350
8,090

1,884
2,098

921
1,106
744

12,840
14,841
18,264

Number of shares

Capitalisation Y (USD)

Capitalisation Z (USD)

Distribution | (Q) (USD)

Distribution | (Q) Hedged (i) (CHF)

Distribution N Hedged (i) (EUR)

Distribution O (USD)

Distribution P (EUR)

Distribution P (USD)

Distribution P Hedged (i) (EUR)

Distribution P (M) (USD)

Distribution P (M) Hedged (i) (AUD)

Distribution R (USD)

Distribution U (Q) (USD)

Distribution X (M) (USD)

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.
The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

6,569
10,710
16,102

1,472
1,472

988
1,090
5,489

40
40
40

20,113
20,106
30,510

680
689
688

87
27

3,511
3,724
4,471

1,938
1,925
2,110

5,977
6,906
7,036

442
442
442

14
5
17

1,100
1,100
2,226

739,404
720,593
746,399
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Statistics (continued)
Number of shares
Distribution P (M) Hedged (i) (AUD) 02/02/2023 AUD 0.66
Distribution X (M) Hedged (i) (AUD) 31/03/2023 99,686
30/09/2022 96,298 [Distribution P (M) Hedged (i) (AUD) 03/01/2023 AUD 0.66
30/09/2021 105,672
Distribution P (M) Hedged (i) (AUD) 02/12/2022 AUD 0.61
Distribution X (M) Hedged (i) (ZAR) 31/03/2023 43,259
30/09/2022 39,733 Distribution P (M) Hedged (i) (AUD) 02/11/2022 AUD 0.61
30/09/2021 29,234
Distribution P (M) Hedged (i) (AUD) 04/10/2022 AUD 0.61
Distribution Y (M) (USD) 31/03/2023 54,893
30/09/2022 91,957 |Distribution R (USD) 14/12/2022 USD 127.38
30/09/2021 171,376
Distribution U (Q) (USD) 13/02/2023 USD 42.83
Distribution Y (M) Hedged (i) (AUD) 31/03/2023 9,235
30/09/2022 16,844 |Distribution U (Q) (USD) 11/11/2022 USD 35.88
30/09/2021 40,280
Distribution X (M) (USD) 02/03/2023 USD 0.34
Distribution Y (M) Hedged (i) (ZAR) 31/03/2023 16,368
30/09/2022 27,497 |Distribution X (M) (USD) 02/02/2023 USD 0.34
30/09/2021 55,617
Distribution X (M) (USD) 03/01/2023 USD 0.34
Dividend Distribution X (M) (USD) 02/12/2022 USD 0.34
Distribution I (Q) (USD) 13/02/2023 UsD 4153 hictribution X (M) (USD) 02/11/2022 USD 0.34
Distribution | (Q) (USD) 11/11/2022 USD 34.34 Distribution X (M) (USD) 04/10/2022 USD 034
Distribution | (Q) Hedged (i) (CHF) 13/02/2023 CHF 36.74 |1 ribution X (M) Hedged (i) (AUD) 02/03/2023 AUD 082
Distribution I (Q) Hedged (i) (CHF) 11/11/2022 CHF 30.70 | bution X (M) Hedged (i) (AUD) 02/02/2023 AUD 082
Distribution N Hedged (i) (EUR) 14/12/2022 EUR 6:97 | tribution X (M) Hedged (i) (AUD) 03/01/2023 AUD 082
Distribution O (USD) 14/12/2022 UsD 13546 i tribution X (M) Hedged (i) (AUD) 02/12/2022 AUD 0.82
Distribution P (EUR) 14/12/2022 EUR 547 Inistribution X (M) Hedged (i) (AUD) 02/11/2022 AUD 0.82
Distribution P (USD) 14/12/2022 UsD 112.09 i tribution X (M) Hedged (i) (AUD) 04/10/2022 AUD 0.82
Distribution P Hedged (i) (EUR) 14/12/2022 EUR 6:05 histribution X (M) Hedged (i) (ZAR) 02/03/2023 ZAR 17.87
Distribution P (M) (USD) 02/03/2023 UsD 048 istribution X (M) Hedged (i) (ZAR) 02/02/2023 ZAR 17.87
Distribution P (M) (USD) 02/02/2023 USD 048 istribution X (M) Hedged (i) (ZAR) 03/01/2023 ZAR 17.87
Distribution P (M) (USD) 03/01/2023 USD 048 istribution X (M) Hedged (i) (ZAR) 02/12/2022 ZAR 17.87
Distribution P (M) (USD) 02/12/2022 USD 045 |ictribution X (M) Hedged (i) (ZAR) 02/11/2022 ZAR 17.87
Distribution P (M) (USD) 02/11/2022 UsD 045 bictribution X (M) Hedged (i) (ZAR) 04/10/2022 ZAR 17.87
Distribution P (M) (USD) 04/10/2022 USD 045 hictribution Y (M) (USD) 02/03/2023 USD 0.77
Distribution P (M) Hedged (i) (AUD) 02/03/2023 AUD 0.66 Distribution Y (M) (USD) 02/02/2023 USD 0.77

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)
Ongoing charges in %*
Distribution Y (M) (USD) 03/01/2023 USD 0.77 |Capitalisation I (USD) 31/03/2023 0.88%
Distribution Y (M) (USD) 02/12/2022 USD 0.77 |Capitalisation | Hedged (i) (EUR) 31/03/2023 0.90%
Distribution Y (M) (USD) 02/11/2022 USD 0.77 |Capitalization P (EUR) 31/03/2023 1.30%
Distribution Y (M) (USD) 04/10/2022 USD 0.77 |Capitalisation P (USD) 31/03/2023 1.30%
Distribution Y (M) Hedged (i) (AUD) 02/03/2023 AUD 0.92 [capitalisation P Hedged (i) (SGD) 31/03/2023 131%
Distribution Y (M) Hedged (i) (AUD) 02/02/2023 AUD 0.92 |Capitalisation R (USD) 31/03/2023 0.89%
Distribution Y (M) Hedged (i) (AUD) 03/01/2023 AUD 0.92 |Capitalisation R Hedged (i) (CHF) 31/03/2023 0.92%
Distribution Y (M) Hedged (i) (AUD) 02/12/2022 AUD 0.92 |Capitalisation U (USD) 31/03/2023 0.55%
Distribution Y (M) Hedged (i) (AUD) 02/11/2022 AUD 0.92 |Capitalisation U Hedged (i) (EUR) 31/03/2023 0.57%
Distribution Y (M) Hedged (i) (AUD) 04/10/2022 AUD 0.92 |Capitalisation U Hedged (i) (SGD) 31/03/2023 0.57%
Distribution Y (M) Hedged (i) (ZAR) 02/03/2023 ZAR 15.87 ((apitalisation X (USD) 31/03/2023 1.80%
Distribution Y (M) Hedged (i) (ZAR) 02/02/2023 ZAR 15.87 (apitalisation ¥ (USD) 31/03/2023 2.79%
Distribution Y (M) Hedged (i) (ZAR) 03/01/2023 ZAR 15.g7 Pistribution 1 (Q) (USD) 31/03/2023 0.88%
Distribution Y (M) Hedged (i) (ZAR) 02/12/2022 ZAR 15.87 Pistribution | (Q) Hedged (i) (CHF) 31/03/2023 0.90%
Distribution Y (M) Hedged (i) (ZAR) 02/11/2022 ZAR 15.g7 Pistribution N Hedged (i) (EUR) 31/03/2023 0.82%
Distribution Y (M) Hedged (i) (ZAR) 04/10/2022 ZAR 15,87 Pistribution 0 (USD) 31/03/2023 0.60%
Distribution P (EUR) 31/03/2023 1.30%
Distribution P (USD) 31/03/2023 1.30%
Distribution P Hedged (i) (EUR) 31/03/2023 1.32%
Distribution P (M) (USD) 31/03/2023 1.30%
Distribution R (USD) 31/03/2023 0.90%
Distribution U (Q) (USD) 31/03/2023 0.55%
Distribution X (M) (USD) 31/03/2023 1.80%
Distribution X (M) Hedged (i) (AUD) 31/03/2023 1.82%
Distribution X (M) Hedged (i) (ZAR) 31/03/2023 1.82%
Distribution Y (M) (USD) 31/03/2023 2.79%
Distribution Y (M) Hedged (i) (AUD) 31/03/2023 2.81%
Distribution Y (M) Hedged (i) (ZAR) 31/03/2023 2.81%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)

Portfolio turnover in %* 31/03/2023 (4.12%)

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Bonds and other debt instruments
Total financial derivative instruments 2
Forward foreign exchange contracts
Futures
Cash at bank
Margin deposits
Other assets 4,12
Total assets
Current liabilities 4,12
Total liabilities

Net assets at the end of the period

(Denominated in USD)

260,604,033.46
260,604,033.46
1,211,842.42
1,017,345.80
194,496.62
12,027,474.08
404,255.56
18,284,288.43
292,531,893.95
(17,360,279.10)
(17,360,279.10)
275,171,614.85

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/03/2023

Quantity/
Nominal

Transferable securities and money market instruments admitted
to an official stock exchange listing and/or dealt in on another

Name

regulated market

Bonds and other debt instruments

(Denominated in USD)

2,000,000

700,000
1,900,000
300,000
1,000,000
2,355,000
1,500,000
200,000

400,000
2,200,000
1,400,000

463,000
1,100,000
1,650,000
1,500,000

600,000
1,600,000
4,200,000

1,000,000
1,400,000

2,100,000
2,800,000

500,000
1,200,000
4,800,000
1,000,000
1,800,000
1,600,000
1,454,000

4,000,000
3,000,000

1,300,000

200,000
3,500,000
1,000,000

1,062,000

950,000
2,900,000

881,000
2,000,000
1,700,000
3,950,000

750,000

Cayman Islands

AAC TECHNOLOGIES HOLDINGS INC 2.625%
02/06/2026
AGILE GROUP HOLDINGS LTD FRN PERP

AGILE GROUP HOLDINGS LTD FRN PERP
BAIDU INC 2.375% 09/10/2030
BAIDU INC 4.875% 14/11/2028
CDBL FUNDING 1 3.500% 24/10/2027 EMTN

CHINA AOYUAN GROUP LTD 6.200% 24/03/2026
CHINA HONGQIAO GROUP LTD 6.250%
08/06/2024

CHINA HONGQIAO GROUP LTD 7.375%
02/05/2023

CHINA OVERSEAS FINANCE CAYMAN 111 LTD

6.375% 29/10/2043
CHINA SCE GROUP HOLDINGS LTD 6.000%

04/02/2026
CHINDATA GROUP HOLDINGS LTD 10.500%

23/02/2026

CIFI HOLDINGS GROUP CO LTD 6.000%
16/07/2025

COUNTRY GARDEN HOLDINGS CO LTD 4.200%
06/02/2026

COUNTRY GARDEN HOLDINGS CO LTD 4.800%

06/08/2030
FANTASIA HOLDINGS GROUP CO LTD 11.875%

01/06/2023
FANTASIA HOLDINGS GROUP CO LTD 9.250%

28/07/2023
FANTASIA HOLDINGS GROUP CO LTD 9.875%

19/10/2023

GEELY AUTOMOBILE HOLDINGS LTD FRN PERP
HEALTH & HAPPINESS HGH INTERNATIONAL
HOLDINGS LTD 5.625% 24/10/2024

JD.COM INC 3.375% 14/01/2030

JD.COM INC 3.875% 29/04/2026

KWG GROUP HOLDINGS LTD 6.000% 14/08/2026
KWG GROUP HOLDINGS LTD 7.875% 30/08/2024
MEITUAN 3.050% 28/10/2030

NIO INC 0.500% 01/02/2027

SANDS CHINA LTD 4.875% 18/06/2030

SUNAC CHINA HOLDINGS LTD 6.800% 20/10/2024
SUNNY OPTICAL TECHNOLOGY GROUP CO LTD

5.950% 17/07/2026
TENCENT HOLDINGS LTD 2.390% 03/06/2030

EMTN

TENCENT HOLDINGS LTD 3.240% 03/06/2050
EMTN

WYNN MACAU LTD 5.125% 15/12/2029

WYNN MACAU LTD 5.625% 26/08/2028

YUZHOU GROUP HOLDINGS CO LTD 5.375% PERP
ZHENRO PROPERTIES GROUP LTD 7.100%
10/09/2024

Indonesia

ALAM SUTERA REALTY TBK PT 11.000%
02/11/2025

BANK MANDIRI PERSERO TBK PT 5.500%
04/04/2026 EMTN

BANK NEGARA INDONESIA PERSERO TBK PT
3.750% 30/03/2026 EMTN

INDONESIA GOVERNMENT INTERNATIONAL BOND
4.550% 11/01/2028

INDONESIA GOVERNMENT INTERNATIONAL BOND
6.750% 15/01/2044 EMTN

INDONESIA GOVERNMENT INTERNATIONAL BOND
7.750% 17/01/2038

INDONESIA GOVERNMENT INTERNATIONAL BOND
8.500% 12/10/2035

JAPFA COMFEED INDONESIA TBK PT 5.375%

usb

usb
usb
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb
usb

usb

usb
usb

usb
usb

usb
usb
usb
usb

usb
usb
usb

usb
usb

usb
usb
usb
usb

usb
usb
usb
usb
usb
usb

usb

Currency Markgt value % Quant_ity/
inUSD NAV Nominal

400,000
6,950,000
2,000,000
750,000
1,640,97834  0.60 1,000,000
1,100,000

27817964  0.10
654,557.49  0.24 2,200,000
25093377  0.09 200,000
99431599  0.36 500,000
222638419 081 1,950,000
139,83659  0.05 1,150,000
192,473.03  0.07 2.309,309
399,597.95  0.15 650,000
233035145 0385 700,000
500,000
581,05803 021 3,450,000
445,516.99 0.16 1,000,000
232,487.40 0.08 2,200,000
959,753.69  0.35 1,500,000
733,739.21 0.27 2,200,000
2,200,000

6455161  0.02
1,200,000

17512962  0.06
1,000,000

46064567 0.7
162,160

938,78430  0.34
1,900,000

123816525 045
530,000

1,904,16815  0.69

2,717,89022  0.99

129,89321 0.5
41494660  0.15 5,300,000
3,845,326.27 139 1,000,000

796,149.77 029
2,400,000

1592,77039 058
381,546.66  0.14 3,033,000
1,483,043.48 0.54 1,400,000
400,000

3,389,812.80 1.23
724,000

197224050 072
375,000

1,055,76440 038
3,500,000

170,079.13  0.06
169,679.44 0.06 448,000
77,295.20 0.03 1,429,000
35,038,046.43 12.73 4100009
' ' . " 800,000

893,502.28  0.32
961,593.45  0.35 1,600,000
2,640,621.16  0.96 200,000
883,26889  0.32 3,000,000
233428690  0.85 1,150,000
2,14027110 078 1,250,000
5,141,087.66 1.87 2,300,000
627,037.91 023 2,050,000

23/03/2026

usb

The accompanying notes form an integral part of these financial statements.

Name

PAKUWON JATI TBK PT 4.875% 29/04/2028

PERTAMINA PERSERO PT 6.500% 27/05/2041
PERUSAHAAN PERSEROAN PERSERO PT
PERUSAHAAN LISTRIK NEGARA 5.250%

Virgin Islands

BLUESTAR FINANCE HOLDINGS LTD FRN PERP

BLUESTAR FINANCE HOLDINGS LTD FRN PERP
BLUESTAR FINANCE HOLDINGS LTD 3.375%
16/07/2024

CAS CAPITAL NO 1 LTD FRN PERP

CHINA HUANENG GROUP HONG KONG TREASURY
MANAGEMENT HOLDING LTD FRN PERP

CHINA TAIPING NEW HORIZON LTD 6.000%
18/10/2023

CLP POWER HK FINANCE LTD FRN PERP

DIANJIAN HAIYU LTD FRN PERP

EASY TACTIC LTD 7.500% 11/07/2028
ELECT GLOBAL INVESTMENTS LTD FRN PERP
FORTUNE STAR BVI LTD 5.000% 18/05/2026
HKT CAPITAL NO 2 LTD 3.625% 02/04/2025

HKT CAPITAL NO 4 LTD 3.000% 14/07/2026
HUARONG FINANCE II CO LTD 5.500% 16/01/2025
EMTN

HUARONG FINANCE 2019 CO LTD 4.500%
29/05/2029 EMTN

NEW METRO GLOBAL LTD 4.625% 15/10/2025

NWD FINANCE (BVI) LTD FRN PERP

POWERCHINA ROADBRIDGE GROUP BRITISH
VIRGIN ISLANDS LTD FRN PERP

RKPF OVERSEAS 2020 A LTD 5.200% 12/01/2026
SINOCHEM OVERSEAS CAPITAL CO LTD 6.300%

12/11/2040
STAR ENERGY GEOTHERMAL WAYANG WINDU LTD

6.750% 24/04/2033
STUDIO CITY FINANCE LTD 5.000% 15/01/2029

TOWNGAS FINANCE LTD FRN PERP

South Korea

HANWHA LIFE INSURANCE CO LTD FRN PERP
HANWHA LIFE INSURANCE CO LTD 04/02/2032
E

RN
KOREA DEVELOPMENT BANK/THE 4.375%
15/02/2028

KT CORP 1.375% 21/01/2027

KT CORP 2.500% 18/07/2026

KYOBO LIFE INSURANCE CO LTD 15/06/2052 FRN
SHINHAN BANK CO LTD 3.750% 20/09/2027

MTN
SHINHAN BANK CO LTD 3.875% 24/03/2026
EMTN
SHINHAN BANK CO LTD 4.000% 23/04/2029
EMTN
SHINHAN BANK CO LTD 4.500% 26/03/2028

SK HYNIX INC 6.250% 17/01/2026
TONGYANG LIFE INSURANCE CO FRN PERP
WOORI BANK 4.875% 26/01/2028

Thailand

BANGKOK BANK PCL/HONG KONG FRN PERP EMTN
BANGKOK BANK PCL/HONG KONG 25/09/2034
FRN EMTN

BANGKOK BANK PCL/HONG KONG 9.025%
15/03/2029

GC TREASURY CENTER CO LTD 4.300%
18/03/2051 EMTN

INDORAMA VENTURES GLOBAL SERVICES LTD
4.375% 12/09/2024 EMTN

KASIKORNBANK PCL/HONG KONG 02/10/2031
FRN EMTN

KASIKORNBANK PCL/HONG KONG 5.458%
07/03/2028

usb
usb
usb

usb
usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb

usb

usb
usb
usb
usb

usb
usb

usb
usb
usb
usb

usb
usb

usb
usb
usb
usb

usb

Currency Market value

in USD

352,840.01
7,229,107.83
1,772,764.94

24,976,382.13

720,635.87
994,787.82
1,073,989.41
1,860,963.90
188,823.37
502,043.88
1,868,422.96
1,097,816.60
492,829.03
581,889.22
498,702.32
486,920.94
3,248,771.64
923,295.28
1,605,252.81
1,004,169.23
1,651,610.88
2,058,184.59
866,363.45
1,013,193.32
158,650.88
1,435,718.96
523,009.72
24,856,046.08

5,258,243.42
884,023.86

2,402,608.73

2,680,389.76
1,297,563.06
377,924.76
673,321.92

357,609.47
3,212,927.80

428,184.75
1,443,135.24
3,546,500.00

804,921.82

23,367,354.59

1,467,354.64
169,660.06

3,366,354.72

841,891.10
1,205,519.66
2,018,323.28

2,114,253.99

%
NAV

0.13
263
0.64

9.08

0.26
0.36
0.39
0.68
0.07
0.18
0.68
0.40
0.18
0.21
0.18
0.18
118
0.34
0.58
0.36
0.60
0.75
0.31
0.37
0.06
0.52
0.19
9.03

1.92
0.32

0.87

0.97
0.47
0.14
0.24

0.13
117

0.16
0.52
129
0.29

8.49

0.53
0.06

1.22
0.31
0.44
0.73

0.77
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Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

3,400,000
1,150,000
5,700,000

400,000
1,640,000

500,000
500,000
1,229,000

1,750,000
2,000,000
1,635,000

900,000

3,350,000
1,500,000

1,200,000
600,000
1,850,000

2,650,000

1,100,000

2,500,000
1,250,000

1,540,000
500,000

2,250,000

3,400,000
1,600,000
3,000,000
3,600,000

1,600,000

903,750

971,750

600,000
1,200,000
400,000
1,460,250
2,600,000
450,000
1,000,000

1,000,000

750,000
1,000,000
500,000
1,400,000
600,000

Name

KRUNG THAI BANK PCL/CAYMAN ISLANDS FRN
PERP
MINOR INTERNATIONAL PCL FRN PERP

MINOR INTERNATIONAL PCL FRN PERP

THAI OIL PCL 4.875% 23/01/2043
THAIOIL TREASURY CENTER CO LTD 5.375%
20/11/2048 EMTN

Hong Kong

BANK OF EAST ASIA LTD/THE 22/04/2032 FRN
EMTN

BANK OF EAST ASIA LTD/THE 29/05/2030 FRN
E

BEIJING STATE-OWNED ASSETS MANAGEMENT
HONG KONG CO LTD 4.125% 26/05/2025
CHONG HING BANK LTD FRN PERP EMTN

CNAC HK FINBRIDGE CO LTD 3.875% 19/06/2029

CNAC HK FINBRIDGE CO LTD 5.125% 14/03/2028

FAR EAST HORIZON LTD 2.625% 03/03/2024
MTN

FAR EAST HORIZON LTD 3.375% 18/02/2025

E

HUAXIN CEMENT INTERNATIONAL FINANCE CO
LTD 2.250% 19/11/2025 EMTN
LENOVO GROUP LTD 5.831% 27/01/2028

LENOVO GROUP LTD 6.536% 27/07/2032
NANYANG COMMERCIAL BANK LTD 20/11/2029
FRN

SHANGHAI COMMERCIAL BANK LTD 17/01/2029

RN
XIAOMI BEST TIME INTERNATIONAL LTD 4.100%
14/07/2051

Australia

AUSTRALIA & NEW ZEALAND BANKING GROUP

LTD/UNITED KINGDOM FRN PERP
COMMONWEALTH BANK OF AUSTRALIA

12/09/2034 FRN EMTN
NATIONAL AUSTRALIA BANK LTD 02/08/2034 FRN
NATIONAL AUSTRALIA BANK LTD 02/08/2034 FRN

EMTN

QBE INSURANCE GROUP LTD 17/06/2046 FRN
EMTN

SANTOS FINANCE LTD 3.649% 29/04/2031

SANTOS FINANCE LTD 5.250% 13/03/2029 EMTN
SCENTRE GROUP TRUST 2 24/09/2080 FRN
WESTPAC BANKING CORP 24/07/2034 FRN

India

ADANI ELECTRICITY MUMBAI LTD 3.867%
22/07/2031

ADANI RENEWABLE ENERGY R] LTD/KODANGAL
SOLAR PARKS PVT LTD/WARDHA SOLAR
MAHARASH 4.625% 15/10/2039 E

ADANI TRANSMISSION STEP-ONE LTD 4.250%
21/05/2036

BHARTI AIRTEL LTD 3.250% 03/06/2031

HDFC BANK LTD 5.686% 02/03/2026 EMTN

IIFL FINANCE LTD 5.875% 20/04/2023 EMTN
JSW HYDRO ENERGY LTD 4.125% 18/05/2031
JSW STEEL LTD 5.050% 05/04/2032

JSW STEEL LTD 5.375% 04/04/2025

MUTHOOT FINANCE LTD 4.400% 02/09/2023
EMTN

POWER FINANCE CORP LTD 3.750% 06/12/2027
EMTN

RELIANCE INDUSTRIES LTD 2.875% 12/01/2032
RELIANCE INDUSTRIES LTD 3.625% 12/01/2052
RELIANCE INDUSTRIES LTD 3.667% 30/11/2027
RELIANCE INDUSTRIES LTD 8.250% 15/01/2027
RENEW POWER PVT LTD 5.875% 05/03/2027

usb
usb

usb
usb

usb
usb
usb

usb
usb
usb
usb

usb
usb

usb
usb
usb

usb

usb

usb
usb

usb
usb

usb

usb
usb
usb
usb

usb
usb

usb

usb
usb
usb
usb
usb
usb
usb

usb

usb
usb
usb
usb
usb

Currency Market value

in USD

3,007,061.05

1,138,763.75
4,994,422.08

319,611.18
1,353,683.54

21,996,899.05

443,520.33
456,956.26
1,200,761.16

1,628,680.67
1,827,362.76
1,606,286.87

846,827.60

2,998,042.60
1,334,937.66

1,210,532.22
609,044.18
1,775,175.79

2,623,415.17
683,361.04

19,244,904.31

2,431,688.43
1,082,048.31

1,350,443.66
438,455.74

2,125,161.25

2,852,880.02
1,531,447.18
2,545,440.24
3,219,311.20
17,576,876.03

1,109,160.88

633,792.22

683,588.30

520,379.39
1,217,854.34
396,152.35
1,203,248.25
2,125,451.02
435,159.18
991,072.19

930,465.45

624,156.59
707,268.23
471,539.37
1,554,609.38
560,599.42

%
NAV

1.09

0.41
1.82
0.12
0.49

7.99

0.16
0.17
0.44

0.59
0.66
0.58
031

1.08
0.49

0.44
0.22
0.65

0.95
0.25

6.99

0.88
0.39

0.49
0.16

0.77

1.04
0.56
0.93
117

6.39

0.40

0.23

0.25

0.19
0.44
0.14
0.44
0.78
0.16
0.36

0.34

0.23
0.26
0.17
0.56
0.20

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

1,600,000

2,000,000
1,302,000

2,050,000
1,400,000

48,661
1,552,691
1,571,490
1,000,000

54,324

2,069,538
1,700,000

1,750,000

250,000

750,000
3,200,000
1,950,000
1,000,000
2,000,000
1,750,000
1,300,000
2,300,000

3,400,000

40,000,000
2,640,000

1,800,000
4,437,000
4,200,000

1,880,000
3,600,000
800,000

2,400,000

1,400,000
2,325,000

1,200,000

1,300,000

Name

SHRIRAM FINANCE LTD 4.150% 18/07/2025
EMTN

Singapore

BOC AVIATION LTD 2.625% 17/09/2030
CONTINUUM ENERGY LEVANTER PTE LTD 4.500%
09/02/2027

DBS GROUP HOLDINGS LTD FRN PERP GMTN
GLOBAL PRIME CAPITAL PTE LTD 5.950%
23/01/2025

JGC VENTURES PTE LTD ZCP 30/06/2025

JGC VENTURES PTE LTD 3.000% 30/06/2025
LLPL CAPITAL PTE LTD 6.875% 04/02/2039
MEDCO OAK TREE PTE LTD 7.375% 14/05/2026
MODERNLAND OVERSEAS PRIVATE 3.000%

30/04/2027
MODERNLAND OVERSEAS PTE LTD 3.000%

30/04/2027
OVERSEA-CHINESE BANKING CORP LTD

15/06/2032 FRN
UNITED OVERSEAS BANK LTD 07/10/2032 FRN
EMTN

Japan

ASAHI MUTUAL LIFE INSURANCE CO FRN PERP
ASAHI MUTUAL LIFE INSURANCE CO FRN PERP
ASAHI MUTUAL LIFE INSURANCE CO FRN PERP
FUKOKU MUTUAL LIFE INSURANCE CO FRN PERP
MIZUHO FINANCIAL GROUP INC 10/07/2031 FRN
NIPPON LIFE INSURANCE CO 16/09/2051 FRN
NIPPON LIFE INSURANCE CO 21/01/2051 FRN

SUMITOMO LIFE INSURANCE CO 15/04/2081 FRN
SUMITOMO MITSUI FINANCIAL GROUP INC 3.040%
16/07/2029

China

CHINA DEVELOPMENT BANK FINANCIAL LEASING
O LTD 28/09/2030 FRN
CHINA DEVELOPMENT BANK 3.180% 05/04/2026

SHOUGANG GROUP CO LTD 4.000% 23/05/2024

United Kingdom

STANDARD CHARTERED PLC FRN
STANDARD CHARTERED PLC FRN
STANDARD CHARTERED PLC 16/11/2028 FRN

Netherlands

GREENKO DUTCH BV 3.850% 29/03/2026
MINEJESA CAPITAL BV 5.625% 10/08/2037
MONG DUONG FINANCE HOLDINGS BV 5.125%
07/05/2029

PROSUS NV 3.680% 21/01/2030

Mauritius Island

CA MAGNUM HOLDINGS 5.375% 31/10/2026
CLEAN RENEWABLE POWER MAURITIUS PTE LTD
4.250% 25/03/2027

GREENKO SOLAR MAURITIUS LTD 5.950%
29/07/2026

NETWORK 121 LTD FRN PERP
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CNY
usb

usb
usb
usb

usb
usb
usb

usb

usb
usb

usb
usb

Currency Market value

in USD

1,480,992.29

15,645,488.85

1,715,658.62
1,152,452.49

1,913,476.29
1,350,691.08

9,853.85
529,685.69
1,393,947.52
955,773.45
22,816.08

869,040.77
1,656,541.49
1,649,922.58

13,219,859.91

243,125.00
610,500.80
3,166,737.79
1,873,642.64
813,445.13
1,595,802.82
1,390,746.65
1,085,565.70
2,034,270.81

12,813,837.34

3,190,344.71
5,902,524.88
2,595,030.87
11,687,900.46

1,834,818.30
4,458,444.78
4,516,665.38
10,809,928.46

1,683,080.87
2,824,992.14
682,977.78
2,042,097.72
7,233,148.51

1,233,282.11
2,031,717.04

1,123,425.22

1,227,230.49
5,615,654.86

%
NAV

0.54

5.69

0.62
0.42

0.70
0.49

0.00
0.19
0.51
0.35
0.01

0.31
0.60
0.60

4.80

0.09
0.22
115
0.68
0.30
0.58
0.51
0.39
0.74

4.66

116
2.15
0.94

4.25

0.67
162
164
3.93

0.61
1.03
0.25
0.74

2.63

0.45
0.73

0.41

0.45
2.04
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Securities portfolio as at 31/03/2023 (continued)

Quantity/ Name Currency Marketvalue % To receive To pay Maturity Commitment Unrealised
Nominal inUSD  NAV date inUSD profit or (loss)
in USD
United States 97.47 USD 1,762.63 ZAR 03/04/2023 97.47 (1.88)
1,350,000 BOC AVIATION USA CORP 1.625% 29/04/2024 UsD 1,297,33539 047 238,536.47 USD 317,836.79 SGD  19/04/2023 238,536.47 (632.23)
1,600,000 RESORTS WORLD LAS VEGAS LLC / RWLV CAPITAL  yy5p 1177,08349 043
INC 4.625% 06/04/2031 31,385.98 USD 29,346.64 CHF  19/04/2023 31,385.98 (789.56)
1500,000 RESORTS WORLD LAS VEGAS LLC / RWLV CAPITAL  yysp 114907359 042
T INC4.625% 16/04/2029 o 730,321.80 USD 13,331,012.77 ZAR  19/04/2023 730,321.80 (20,044.96)
1,500,000 WIPRO IT SERVICES LLC 1.500% 23/06/2026 UsD 1,351,47554 049 392561013 USD 367213809 EUR 19/04/2025 32561013 730693
4,974,968.01 1.81 et 672,138/ 104/ 925,610. (67.306.93)
. 17,282,030.86 AUD 11,708,117.54 USD 19/04/2023  11,708,117.54 (127,230.15)
Philippines
91,701,140.45 1,017,345.80
400,000 GLOBE TELECOM INC 2.500% 23/07/2030 UsD 31975749 012
3,950,000 GLOBE TELECOM INC 3.000% 23/07/2035 UsD 2,892,59274  1.05
800,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 68817289 025
3,900,523.12 1.42
Isle of Man Quantity Name Currency ~Commitment Unrealised
in USD profit or
3,850,000 GOHL CAPITAL LTD 4.250% 24/01/2027 usb 3,544,578.69 1.29 (IOSS)
3,544,578.69 1.29 inUSD
Malaysia Futures on interest rates
950,000 MISC CAPITAL TWO LABUAN LTD 3.625% usD 92234246 034
06/04/2025 EMTN
301,000 MISC CAPITAL TWO LABUAN LTD 3.750% UsD 28482640  0.10 20 US LONG BOND (CBT) 21/06/2023 UsD 2,623,125.00 115,937.50
06/04/2027 1207.168.86 0.4 63 US ULTRA BOND (CBT) 21/06/2023  USD 8,890,875.00 380,677.50
" ' ) " (56) US 10YR NOTE (CBT) 21/06/2023 usD 6,435,625.00 (188,125.00)
Canada (88) US 10YR ULTRA FUTURE 21/06/2023  USD 10,660,375.00 (373,368.62)
1,100,000 PTTEP CANADA INTERNATIONAL FINANCE LTD so 115289372 o042 150 US 2YR NOTE (CBT) 30/06/2023 UsD 30,967,968.90 348,113.05
6.350% 12/06/2042 (38) US 5YR NOTE (CBT) 30/06/2023 UsD 4,161,296.89 (88,737.81)
1,152,893.72 0.42
Bermuda 63,739,265.79 194,496.62
1,350,000 CHINA OIL & GAS GROUP LTD 4.700% 30/06/2026 ~USD 110916969 040 Total financial derivative instruments 1,211,842.42
1,109,169.69 0.40
SriLanka Summary of net assets as at 31/03/2023
1,000,000 SRI LANKA GOVERNMENT INTERNATIONAL BOND 5y 36718467 0.3 0
6.825% 18/07/2026 %
750,000 SRILANKA GOVERNMENT INTERNATIONALBOND  j5p 26521969  0.10 NAV
" 7.850% 14/03/2029 ' — -
632,404.36 0.23 | Total securities portfolio 260,604,033.46 94.71
260,604,033.46 94.71 Total financial derivative instruments 1,211,842.42 0.44
Cash at bank 12,027,474.08 4.37
Total securities portfollo 260,604,033.46 94.71 Other assets and liabilities 1,328,264.89 0.48
) . o Total net assets 275,171,614.85 100.00
Financial derivative instruments as at 31/03/2023
To receive To pay Maturity Commitment Unrealised

date in USD profit or (loss)
in USD

Forward foreign exchange contracts
57,024,730.35 EUR 61,025,000.18 USD 19/04/2023 61,025,000.18 981,115.48
123,091,707.62 ZAR 6,750,611.56 USD 19/04/2023 6,750,611.56 177,888.68
7,099,206.43 SGD 5,296,561.30 USD 19/04/2023 5,296,561.30 45,513.77
733,165.58 CHF 784,411.16 USD 19/04/2023 784,411.16 19,428.84
1,203,158.16 USD 1,781,499.06 AUD 19/04/2023 1,203,158.16 9,355.17
130,908.88 ZAR 7,328.70 USD 04/04/2023 7,328.70 49.57

The accompanying notes form an integral part of these financial statements.
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(Denominated in EUR)

Statistics

Net assets 31/03/2023
30/09/2022
30/09/2021

Net asset value per share**

Capitalisation P (EUR) 31/03/2023
30/09/2022
30/09/2021

Capitalisation R (EUR) 31/03/2023
30/09/2022
30/09/2021

Distribution P (EUR) 31/03/2023
30/09/2022
30/09/2021

Distribution R (EUR) 31/03/2023
30/09/2022
30/09/2021

Number of shares

Capitalisation P (EUR) 31/03/2023
30/09/2022
30/09/2021

Capitalisation R (EUR) 31/03/2023
30/09/2022
30/09/2021

Distribution P (EUR) 31/03/2023
30/09/2022
30/09/2021

Distribution R (EUR) 31/03/2023
30/09/2022
30/09/2021

Dividend

Distribution R (EUR) 14/12/2022

Ongoing charges in %*

Capitalisation P (EUR) 31/03/2023

Capitalisation R (EUR) 31/03/2023

Distribution P (EUR) 31/03/2023

Distribution R (EUR) 31/03/2023

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR

EUR
EUR

EUR

15,646,143.25
17,363,154.20
26,530,454.62

1,24451
1,254.43
1,575.86

1,259.94
1,268.47
1,589.69

1,670.20
1,683.50
2,114.88

1,687.84

1,702.48
2,133.40

8,052
8,528
10,163
440
440
482
2,895
3,486
4,302
140

140
305

331

0.80%
0.56%
0.80%

0.55%

Portfolio turnover in %*

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.
The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023 14.40%
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Goldman Sachs Belgium Government Bond

Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Bonds and other debt instruments
Total financial derivative instruments 2
Futures
Cash at bank
Margin deposits
Other assets 4
Total assets
Current liabilities 4
Total liabilities

Net assets at the end of the period

(Denominated in EUR)

14,733,406.06
14,733,406.06
1,620.38
1,620.38
777,098.42
31,455.21
121,857.35
15,665,437.42
(19,294.17)
(19,294.17)
15,646,143.25

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Belgium Government Bond

(Denominated in EUR)

Securities portfolio as at 31/03/2023 Financial derivative instruments as at 31/03/2023
Quantity/ Name Currency Market value % ) )
Nominal inEUR  NAV | Quantity Name Currency Commitment Unrealised
in EUR profit or
(loss)
. . . in EUR
Transferable securities and money market instruments admitted
to an official stock exchange listing and/or dealt in on another Future on interest rates
regulated market
(3) EURO-BUND FUTURE 08/06/2023 EUR 407,520.00 1,620.38
Bonds and other debt instruments
_ 407,520.00 1,620.38
Belgium
430,000 BELGIUM GOVERNMENT BOND ZCP 22/10/2027  EUR 38173975 244 [Total financial derivative instruments 1,620.38
210,000 BELGIUM GOVERNMENT BOND ZCP 22/10/2031 EUR 164,970.07 1.05
580,000 BELGIUM GOVERNMENT BOND 0.100% EUR 48064670  3.07
22/06/2030 Summary of net assets as at 31/03/2023
680,000 BELGIUM GOVERNMENT BOND 0.350% EUR 541,182.35 3.46
22/06/2032 %
180,000 BELGIUM GOVERNMENT BOND 0.400% EUR 112,898.91 0.72 NAV
22/%6/20‘&% OND 0.650%
BELGIUM GOVERNMENT BOND 0.650% e =
240000 5 106/2071 EUR 10082462 064 | Total securities portfolio 14,733,406.06 94.17
1,100,000 BELGIUM GOVERNMENT BOND 0.800% EUR 1,055529.76  6.76 A A A . .
22/06/2025 Total financial derivative instruments 1,620.38 0.01
640,000 BELGIUM GOVERNMENT BOND 0.800% EUR 59313393 379
22/06/2027
680,000 BELGIUM GOVERNMENT BOND 0.800% EUR 620,230.90 3.96 Cash at bank 777,098.42 4.97
22/06/2028 z OHY
820,000 BELGIUM GOVERNMENT BOND 0.900% EUR 73817201 472 Other assets and liabilities 134,018.39 0.85
22/06/2029
700,000 BELGIUM GOVERNMENT BOND 1.000% EUR eeas3688 425 | Total net assets 15,646,143.25 100.00
22/06/2026
1,000,000 BELGIUM GOVERNMENT BOND 1.000% EUR 867,899.16 555
22/06/2031
219,000 BELGIUM GOVERNMENT BOND 1.250% EUR 188,106.70 1.20
22/04/2033
460,000 BELGIUM GOVERNMENT BOND 1.400% EUR 29334055  1.87
22/06/2053
424,618 BELGIUM GOVERNMENT BOND 1.450% EUR 34178885  2.18
22/06/2037
480,000 BELGIUM GOVERNMENT BOND 1.600% EUR 34474151 220
22/06/2047
500,000 BELGIUM GOVERNMENT BOND 1.700% EUR 35753617 2.29
22/06/2050
546,794 BELGIUM GOVERNMENT BOND 1.900% EUR 461,540.73 2.95
22/06/2038
350,000 BELGIUM GOVERNMENT BOND 2.150% EUR 264,925.93 169
" 22/06/2066
290,000 BELGIUM GOVERNMENT BOND 2.250% EUR 22819014 146
22/06/2057
560,000 BELGIUM GOVERNMENT BOND 2.600% EUR 55814173 3.57
22/06/2024
600,000 BELGIUM GOVERNMENT BOND 3.000% EUR 596,65526  3.81
22/06/2034
200,000 BELGIUM GOVERNMENT BOND 3.300% EUR 196,510.85 126
22/06/2054
420,000 BELGIUM GOVERNMENT BOND 3.750% EUR 44866954 287
22/06/2045
460,000 BELGIUM GOVERNMENT BOND 4.000% EUR 500,254.61  3.20
' 28/03/2032 !
950,000 BELGIUM GOVERNMENT BOND 4.250% EUR 107387875  6.86
28/03/2041
500,000 BELGIUM GOVERNMENT BOND 4.500% EUR 525983.09  3.36
28/03/2026
880,000 BELGIUM GOVERNMENT BOND 5.000% EUR 104595898  6.69
28/03/2035
870,000 BELGIUM GOVERNMENT BOND 5.500% EUR 985,416.73 6.30
28/03/2028
14,733,406.06 94.17
14,733,406.06 94.17
Total securities portfolio 14,733,406.06 94.17

The accompanying notes form an integral part of these financial statements.
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Statistics

Net assets

Net asset value per share**

Capitalisation | (USD)

Capitalisation | Hedged (i) (EUR)

Capitalisation | Hedged (i) (GBP)

Capitalisation | Hedged (i) (PLN)

Capitalisation N Hedged (i) (EUR)

Capitalisation O Hedged (i) (EUR)

Capitalisation P Hedged (i) (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (i) (CZK)

Capitalisation Z Hedged (i) (EUR)

Capitalisation Zz Hedged (i) (EUR)

Number of shares

Capitalisation | (USD)

Goldman Sachs Commodity Enhanced

(Denominated in USD)

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

usD
usD
usD

usD
usD
UsD

EUR
EUR
EUR

GBP
GBP
GBP

PLN
PLN
PLN

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

usD
usD
usD

CZK
CZK
CzZK

EUR
EUR
EUR

EUR
EUR
EUR

211,206,130.33
234,935,210.01
196,340,104.45

4,796.74
4,974.30
4,585.51

3,191.70
3,366.12
3,151.21

112.88
118.15
109.81

29,693.78
30,243.98
26,965.05

170.98
180.41
169.21

172.85
182.24
170.89

162.71
172.16
162.44

176.99
184.41
171.61

286.81
296.62
268.30

5,755.42
6,057.06
5,644.11

6,447.00
6,778.06
6,306.32

1,394
1,492
288

Number of shares

Capitalisation | Hedged (i) (EUR)

Capitalisation | Hedged (i) (GBP)

Capitalisation | Hedged (i) (PLN)

Capitalisation N Hedged (i) (EUR)

Capitalisation O Hedged (i) (EUR)

Capitalisation P Hedged (i) (EUR)

Capitalisation X (USD)

Capitalisation X Hedged (i) (CZK)

Capitalisation Z Hedged (i) (EUR)

Capitalisation Zz Hedged (i) (EUR)

Ongoing charges in %*
Capitalisation | (USD)
Capitalisation | Hedged (i) (EUR)
Capitalisation | Hedged (i) (GBP)
Capitalisation | Hedged (i) (PLN)

Capitalisation N Hedged (i) (EUR)

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.
The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023

30/09/2022
30/09/2021

31/03/2023
31/03/2023
31/03/2023
31/03/2023

31/03/2023

3,191
3,322
2,767

134,696
136,661
100,784

18,311
24,500
18,577

19,989
18,845
11,597

2,260
2,404
16,787

9,127
11,100
11,084
77,740
83,081
43,681

1,489,283
1,402,703
1,321,691
935
996
809
473

761
979

0.71%
0.73%
0.73%
0.73%

0.87%
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Goldman Sachs Commodity Enhanced

(Denominated in USD)
Statistics (continued)

Capitalisation O Hedged (i) (EUR) 31/03/2023 0.67%
Capitalisation P Hedged (i) (EUR) 31/03/2023 1.37%
Capitalisation X (USD) 31/03/2023 1.65%
Capitalisation X Hedged (i) (CZK) 31/03/2023 1.67%
Capitalisation Z Hedged (i) (EUR) 31/03/2023 0.23%
Capitalisation Zz Hedged (i) (EUR) 31/03/2023 0.01%
Portfolio turnover in %* 31/03/2023 (74.36%)

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Goldman Sachs Commodity Enhanced

Financial statements

Statement of net assets as at 31/03/2023

Total securities portfolio
Money market instruments

Total financial derivative instruments
Forward foreign exchange contracts

Cash at bank

Other assets

Total assets

Current liabilities

Total financial derivative instruments
Total return swaps

Total liabilities

Net assets at the end of the period

Notes
2

(Denominated in USD)

179,265,806.88
179,265,806.88
3,515,429.60
3,515,429.60
29,678,163.66
46,875,782.67
259,335,182.81
(46,093,597.53)
(2,035,454.95)
(2,035,454.95)
(48,129,052.48)
211,206,130.33

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Commodity Enhanced

(Denominated in USD)

Securities portfolio as at 31/03/2023

Quantity/ Name Currency Marketvalue % To receive To pay Maturity Commitment Unrealised
Nominal inUSD  NAV date in USD profit or (loss)
in USD

Transferable securities and money market instruments admitted
to an official stock exchange listing and/or dealt in on another

8,821,161.78 USD 38,674,833.29 PLN 19/04/2023 8,821,161.78 (148,111.41)

regulated market 212,879,265.12 3,515,429.60
Total financial derivative instruments 1,479,974.65
Money market instruments
United States Summary of net assets as at 31/03/2023
45,000,000 UNITED STATES TREASURY BILL ZCP 04/05/2023 usb 44,821,458.90 21.22 %
10,000,000 UNITED STATES TREASURY BILL ZCP 11/07/2023  USD 9,870,734.40  4.67 NAV
8,000,000 UNITED STATES TREASURY BILL ZCP 16/05/2023  USD 7,955,652.56 3.77 | Total securities portfo lio 179,265,806.88 84.88
23,000,000 UNITED STATES TREASURY BILL ZCP 18/05/2023 usD 22,866,260.52 10.83 T t l f . l d . t. - t t
10,000,000 UNITED STATES TREASURY BILL ZCP 20/04/2023  USD 9,977,804.90 472 otal financial derivative instruments 1,479,974.65 0.70
25,000,000 UNITED STATES TREASURY BILL ZCP 21/09/2023  USD 24,444,70400 1157 | Cash at bank 29,678,163.66 14.05
60,000,000 UNITED STATES TREASURY BILL ZCP 29/06/2023  USD 59,329,191.60  28.10 ey tries
Other assets and liabilities 782,185.14 0.37

179,265,806.88 84.88

Total net assets 211,206,130.33 100.00

179,265,806.88 84.88

Total securities portfolio 179,265,806.88 84.88

Financial derivative instruments as at 31/03/2023

Quantity Name Maturity Currency Notional Unrealised profit
date or (loss)
inUSD

Total return swap

2,086,150 TRS COMMODITY

ENHANCED CURVE INDEX

31/01/2024  USD

214,072,830.78  (2,035,454.95)

(2,035,454.95)
To receive To pay Maturity Commitment Unrealised
date in USD profit or (loss)
in USD

Forward foreign exchange contracts
583,219,833.02 PLN 132,823,155.13 USD 19/04/2023  132,823,155.13 2,434,260.76
16,799,033.63 GBP 20,194,852.91 USD 19/04/2023  20,194,852.91 582,735.72
25,626,262.14 EUR 27,423,957.35 USD 19/04/2023  27,423,957.35 440,882.41
429,925,151.94 CZK 19,578,257.41 USD 19/04/2023 19,578,257.41 301,347.94
30,328.66 GBP 37,336.10 USD 03/04/2023 37,336.10 163.77
33,228.75 USD 26,838.50 GBP 04/04/2023 33,228.75 44.29
205.50 USD 4,429.89 CZK 04/04/2023 205.50 0.50
22855 USD 4,974.82 CZK 03/04/2023 228.55 (1.64)
34222 EUR 373.46 USD 04/04/2023 373.46 (1.66)
1,673.80 USD 1,545.38 EUR  03/04/2023 1,673.80 (5.18)
20,729.64 USD 464,734.02 CZK 19/04/2023 20,729.64 (759.52)
1,950,766.17 USD 1,825,760.37 EUR 19/04/2023  1,950,766.17 (34,483.18)
1,993,338.57 USD 1,660,679.18 GBP 19/04/2023  1,993,338.57 (60,643.20)

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Corporate Green Bond

(Denominated in EUR)

Statistics
Net assets 31/03/2023 EUR 1,222,703,955.51 Number of shares
30/09/2022 EUR 936,007,222.64
30/09/2021 EUR 518,646,666.95 |Capitalization | Hedged (i) (CHF) 31/03/2023 588
30/09/2022 -
Net asset value per share** 30/09/2021 -
Capitalisation | (EUR) 31/03/2023 EUR 4,316.22 |Capitalisation | Hedged (i) (GBP) 31/03/2023 42,986
30/09/2022 EUR 4,198.74 30/09/2022 17,964
30/09/2021 EUR 5,062.89 30/09/2021 -
Capitalization | Hedged (i) (CHF) 31/03/2023 CHF 4,999.45 |Capitalization P (EUR) 31/03/2023 387
30/09/2022 CHF - 30/09/2022 -
30/09/2021 CHF - 30/09/2021 -
Capitalisation | Hedged (i) (GBP) 31/03/2023 GBP 87.67 (Capitalisation P Hedged (i) (SEK) 31/03/2023 8
30/09/2022 GBP 84.65 30/09/2022 8
30/09/2021 GBP - 30/09/2021
Capitalization P (EUR) 31/03/2023 EUR 251.64 |Capitalisation Q (EUR) 31/03/2023 100,371
30/09/2022 EUR - 30/09/2022 89,873
30/09/2021 EUR - 30/09/2021 -
Capitalisation P Hedged (i) (SEK) 31/03/2023 SEK 2,168.76 |Capitalisation R (EUR) 31/03/2023 52,910
30/09/2022 SEK 2,112.79 30/09/2022 46,947
30/09/2021 SEK - 30/09/2021 50,188
Capitalisation Q (EUR) 31/03/2023 EUR 4,554.49 |Capitalisation X (EUR) 31/03/2023 1,886
30/09/2022 EUR 4,427.65 30/09/2022 666
30/09/2021 EUR - 30/09/2021 131
Capitalisation R (EUR) 31/03/2023 EUR 215.42 (Capitalization Z (EUR) 31/03/2023 13,739
30/09/2022 EUR 209.63 30/09/2022 -
30/09/2021 EUR 252.96 30/09/2021 -
Capitalisation X (EUR) 31/03/2023 EUR 210.76 |Distribution | (EUR) 31/03/2023 13,863
30/09/2022 EUR 205.67 30/09/2022 12,921
30/09/2021 EUR 249.57 30/09/2021 5,093
Capitalization Z (EUR) 31/03/2023 EUR 5,106.65 |Distribution Q (EUR) 31/03/2023 0.40
30/09/2022 EUR - 30/09/2022 -
30/09/2021 EUR - 30/09/2021 -
Distribution | (EUR) 31/03/2023 EUR 4,318.67 | .. -
30/09/2022 EUR 425862 Pividend
30/09/2021 EUR 513512 Distribution | (EUR) 14/12/2022 EUR 59.81
Distribution Q (EUR) 31/03/2023 EUR 4,898.03
30/09/2022 EUR -
30/09/2021 EUR -
Number of shares
Capitalisation | (EUR) 31/03/2023 142,807
30/09/2022 112,258
30/09/2021 94,761

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)
Ongoing charges in %*
Capitalisation | (EUR)
Capitalization | Hedged (i) (CHF)
Capitalisation | Hedged (i) (GBP)
Capitalization P (EUR)
Capitalisation P Hedged (i) (SEK)
Capitalisation Q (EUR)
Capitalisation R (EUR)
Capitalisation X (EUR)
Capitalization Z (EUR)
Distribution | (EUR)

Distribution Q (EUR)

Portfolio turnover in %*

Goldman Sachs Corporate Green Bond

31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023

31/03/2023

31/03/2023

(Denominated in EUR)

0.33%
0.35%
0.35%
0.60%
0.62%
0.20%
0.40%
0.95%
0.13%
0.33%

0.13%

14.35%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Goldman Sachs Corporate Green Bond

Financial statements

Statement of net assets as at 31/03/2023

Total securities portfolio
Bonds and other debt instruments

Total financial derivative instruments
Forward foreign exchange contracts

Cash at bank

Margin deposits

Other assets

Total assets

Current liabilities

Total financial derivative instruments
Futures

Total liabilities

Net assets at the end of the period

Notes
2

(Denominated in EUR)

1,180,689,103.13
1,180,689,103.13
108,210.97
108,210.97
20,562,968.57
4,847,803.96
61,601,188.07
1,267,809,274.70
(44,061,140.32)
(1,044,178.87)
(1,044,178.87)
(45,105,319.19)
1,222,703,955.51

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Corporate Green Bond

(Denominated in EUR)

Securities portfolio as at 31/03/2023
Quantity/ Name Currency Market value % Quantity/ Name Currency Market value %
Nominal in EUR  NAV Nominal in EUR  NAV
Transferable securities and money market instruments admitted 14,600,000 BNP PARIBAS SA 13/01/2029 FRN EMTN EUR 1471303670 120
to an official stock exchange listing and/or dealt in on another 6,300,000 BNP PARIBAS SA 14/10/2027 FRN EMTN EUR 551829506 045
regulated market 37,700,000 BNP PARIBAS SA 30/05/2028 FRN EMTN EUR 32,546,92234 267
9,700,000 CNP ASSURANCES 27/07/2050 FRN EUR 7,868,07624  0.64
18,700,000 CREDIT AGRICOLE SA 0.375% 21/10/2025 EMTN  EUR 17,260,771.14  1.42
Bonds and other debt instruments 400,000 ENGIE SA FRN PERP EUR 38657882  0.03
Netherlands 5,700,000 ENGIE SA FRN PERP EUR 460607538 038
1,300,000 ENGIE SA FRN PERP EUR 961,319.06 0.8
3,500,000 ABN AMRO BANK NV 0.500% 15/04/2026 EMTN  EUR 3,169,00581  0.26 1,400,000 ENGIE SA 0.375% 21/06/2027 EMTN EUR 123614956 0.0
2,000,000 ABN AMRO BANK NV 13/12/2029 FRN UsD 1547,707.65  0.13 3.000,000 ENGIE SA 0.375% 26/10/2029 EMTN EUR 244547097 020
3,000,000 ABN AMRO BANK NV 2.375% 01/06/2027 EMTN  EUR 2,809,87008  0.23 3000000 ENGIE SA 1.000% 26/10/2036 EMTN EUR 206592561 017
5,800,000 ABN AMRO BANK NV 4.250% 21/02/2030 EMTN  EUR 5813,089.44 048 9,300,000 ENGIE SA 1.375% 21/05/2039 EMTN EUR 628422418 051
900,000 COOPERATIEVE RABOBANK UA 0.250% EUR 260237245 021
Y 3071072026 e 6,200,000 ENGIE SA 1.375% 28/02/2029 EMTN EUR 5506,046.09  0.45
4,500,000 CTP NV 0.500% 21/06/2025 EMTN EUR 3,948,443.60 0.32 2,000,000 ENGIE SA 3.625% 11/01/2030 EUR 1,991,857.44 0.16
5,000,000 CTP NV 0.625% 27/09/2026 EMTN EUR 3,965,172.60 032 15,400,000 ENGIE SA 4.000% 11/01/2035 EUR 15,323,641.72 1.25
7,471,000 CTP NV 0.750% 18/02/2027 EMTN EUR 5,792,301.04 0.47 2,000,000 ENGIE SA 4.250% 11/01/2043 EMTN EUR 1,989,906.84 0.16
3,319,000 CTP NV 0.875% 20/01/2026 EMTN EUR 2,768,248.53 023 5,000,000 GECINA SA 0.875% 30/06/2036 EMTN EUR 3,253,550.00 0.27
5,250,000 CTP NV 1.250% 21/06/2029 EMTN EUR 3,601,539.06 0.29 4,300,000 E:\A{B_QNQUE POSTALE SA 1.375% 24/04/2029 EUR 3,660,688.00 0.30
2/614,000 CTPNV 1.500% 27/09/2031 EMTN EUR 170416167 014 9,100,000 SOCIETE GENERALE SA 22/09/2028 FRN EUR 781851489  0.64
7,800,000 DE VOLKSBANK NV 0.010% 16/09/2024 EMTN EUR 738421086  0.60 1,084,000 UNIBAIL-RODAMCO-WESTFIELD SE 1.000% EUR 102101385 008
8,000,000 DE VOLKSBANK NV 0.375% 03/03/2028 EMTN EUR 6,606,145.44 0.54 14/03/2025 EMTN
14,600,000 DE VOLKSBANK NV 04/05/2027 FRN EUR 13,707,18036  1.12 174,160,480.51 14.24
11,000,000 DE VOLKSBANK NV 22/10/2030 FRN EMTN EUR 10,022,12233 082 Spain
2,700,000 DIGITAL DUTCH FINCO BV 0.625% 15/07/2025 EUR 245529233 020
1,410,000 DIGITAL DUTCH FINCO BV 1.000% 15/01/2032  EUR 99038277  0.08 3,700,000 ’1‘_2?2.2“22?‘5{",62'332"2&“}%'“"’“ FIIALESSA — EuR 303446287 025
12,639,000 DIGITAL DUTCH FINCO BV 1.500% 15/03/2030 EUR 9,856,890.18  0.81 300,000 gf;“oz‘;;é'i‘é’*o VIZCAYA ARGENTARIASA 1.000%  gyR 27583002 0.2
12,000,000 E'SG/'OTZ'-ZL’\;TIREP'D HOLDING BV 0.625% EUR 8,284,15824  0.68 1,900,000 ?:\Nocso ;é;gzonTﬁCAVA ARGENTARIASA1.375%  gug 1,809,885.32 0.15
14,900,000 EDP FINANCE BV 1.875% 21/09/2029 EMTN EUR 13,229,740.10  1.08 9,200,000 BA/NCé DE SABADELL SA 10/11/2028 FRNEMTN ~ EUR 924938330  0.76
9,641,000 EDP FINANCE BV 3.875% 11/03/2030 EMTN EUR 964384236 079 15,200,000 BANCO DE SABADELL SA 11/03/2027 FRN EUR 13,719,971.74 112
7.427,000 ET/E&';TOAQCE\L%ERNATIONAL NV1.500% EUR 712460873 058 2,600,000 BANCO DE SABADELL SA 24/03/2026 FRNEMTN  EUR 244504060  0.20
6,388,000 E-ON INTERNATIONAL FINANCE BV 1.250% EUR 586142949 048 7,800,000 BANCO SANTANDER SA 0.300% 04/10/2026 EUR 697607009 057
19/10/2027 EMTN MTN
1,400,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 1,390,134.26 0.11 6,700,000 EQ“T‘EO SANTANDER SA 1.125% 23/06/2027 EUR 5,991,297.58 0.49
13,000,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 996623238  0.82 30,600,000 BANCO SANTANDER SA 24/06/2029 FRNEMTN  EUR 2541500932  2.08
13,000,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 11,074,67530 091 7,600,000 CAIXABANK SA 09/02/2029 FRN EMTN EUR 626712568 051
2,700,000 IBERDROLA INTERNATIONAL BV FRN PERPEMTN  EUR 2,645886.09 022 14,300,000 CAIXABANK SA 14/11/2030 FRN EMTN EUR 1479500760 121
5,200,000 ING GROEP NV 01/07/2026 FRN usb 437926631 036 4,500,000 CAIXABANK SA 18/06/2031 FRN EMTN EUR 3,941,64185 032
2,100,000 ING GROEP NV 09/06/2032 FRN EMTN EUR 177848771 015 18,200,000 CAIXABANK SA 18/11/2026 FRN EMTN EUR 16,393,72025 134
16,900,000 ING GROEP NV 23/05/2026 FRN EMTN EUR 1621814821 132 10,700,000 CAIXABANK SA 3.750% 07/09/2029 EMTN EUR 10,666,12519  0.87
5300,000 ING GROEP NV 24/08/2033 FRN EUR 5029,968.55  0.41 6,000,000 IBERDROLA FINANZAS SA FRN PERP EUR 497075214 041
9
now segoTNOSmLGIIm, | on Guasma  ose
14/04/202
2,500,000 (L)EI/AZE{DL(I)ANSCORP NV 0.250% 23/02/2026 EUR 2,241,16610  0.18 Germany
6,000,000 NN GROUP NV 01/03/2043 FRN EMTN EUR 568464468 046 6,400,000 AMPRION GMBH 3.971% 22/09/2032 EUR 651253446 053
13,500,000 REN FINANCE BV 0.500% 16/04/2029 EMTN EUR 11,352,53637 093 900,000 BERLIN HYP AG 1.125% 25/10/2027 EMTN EUR 787,943.96 0.6
500,000 TELEFONICA EUROPE BV FRN PERP EUR 509,655.16  0.04 1,100,000 COMMERZBANK AG 24/03/2026 FRN EMTN EUR 1,012,34660  0.08
3,600,000 TELEFONICA EUROPE BV FRN PERP EUR 3,078,286.92 0.25 4,100,000 Sg‘?{;’;ﬁ%@gﬂ;;’*““'wuERTTEMBERG AG EUR 3,419,998.85 0.28
3,800,000 TENNET HOLDING BV FRN PERP EUR 3,544,90429 029 2,500,000 ENBW ENERGIE BADEN-WUERTTEMBERG AG EUR 232187500 0.9
5,098,000 TENNET HOLDING BV FRN PERP EUR 500395541  0.41 4500000 OO RN DEN-WUERTTEMBERG AG fUR 504500000 024
1,199,000 TENNET HOLDING BV 2.125% 17/11/2029 EMTN  EUR 112321506  0.09 T 31/08/2081 FRN e
3,500,000 TENNET HOLDING BV 4.500% 28/10/2034 EMTN  EUR 3,765,856.19 0.31 3,000,000 E.ON SE 0.350% 28/02/2030 EMTN EUR 2,390,428.05 0.20
15,572,000 VESTEDA FINANCE BV 0.750% 18/10/2031 EMTN  EUR 11,385,608.26 0.93 8,000,000 E.ON SE 0.600% 01/10/2032 EMTN EUR 6,063,236.00 0.50
3,672,000 VESTEDA FINANCE BV 1.500% 24/05/2027 EMTN  EUR 3,296,098.83 027 21,628,000 E.ON SE 1.625% 29/03/2031 EMTN EUR 18,693,478.57 154
245,288,796.94 20.06 8,451,000 E.ON SE 3.875% 12/01/2035 EMTN EUR 8,385,726.59 0.69
10,800,000 EUROGRID GMBH 1.113% 15/05/2032 EMTN EUR 8791,05118  0.72
France 3,400,000 EUROGRID GMBH 3.279% 05/09/2031 EMTN EUR 3336694.75 027
11,688,000 AXA SA 07/10/2041 FRN EMTN EUR 8800,88529  0.72 6,095,000 r&?ﬁEDES'BENZ GROUP AG 0.750% 10/09/2030  gyr 5070,651.32 041
11,500,000 E',ﬁ“égf&fﬁf,?ﬁg;éiﬂ#?ED'T MUTUEL SA EUR 9,841,129.95  0.80 4,471,000 I;/I;?,gEDES-BENZ GROUP AG 0.750% 11/03/2033 gy 345913830 028
16,000,000 gg’;g;ig%g?;g%i%?ED'T MUTUEL SA EUR 13,489,279.52 110 10,600,000 VONOVIA SE 2.375% 25/03/2032 EUR 8,215,340.79 0.67
6,000,000 BNP PARIBAS SA 04/06/2026 FRN EMTN EUR 5571,121.86  0.46

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

9,400,000

2,000,000
5,500,000
9,500,000

7,237,000

9,000,000

4,382,000
1,000,000
6,771,000
6,945,000
3,045,000

400,000
6,875,000
4,784,000
1,275,000

9,647,000
7,719,000
7,754,000
8,872,000
7,523,000

11,517,000
5,000,000
29,971,000
7,822,000
7,144,000

5,000,000

11,500,000

5,000,000
12,054,000
12,274,000

2,675,000
16,584,000

2,000,000

6,280,000
5,737,000
2,697,000

5,137,000
10,300,000

3,000,000
10,102,000
3,766,000

23,117,000

Name

VONOVIA SE 5.000% 23/11/2030 EMTN

Luxembourg

ACEF HOLDING SCA 0.750% 14/06/2028

ACEF HOLDING SCA 1.250% 26/04/2030
AXA LOGISTICS EUROPE MASTER SCA 0.375%

15/11/2026
AXA LOGISTICS EUROPE MASTER SCA 0.875%

15/11/2029

CBRE GLOBAL INVESTORS OPEN-ENDED FUND SCA
SICAV-SIF PAN EUROPEAN CORE FUND 0.900%
12/10/2029

LOGICOR FINANCING SARL 2.000% 17/01/2034

PROLOGIS INTERNATIONAL FUNDING I SA 0.750%
23/03/2033 EMTN
PROLOGIS INTERNATIONAL FUNDING II SA 0.875%
09/07/2029 EMTN
PROLOGIS INTERNATIONAL FUNDING II SA 1.625%

17/06/2032 EMTN
PROLOGIS INTERNATIONAL FUNDING II SA 1.750%

15/03/2028 EMTN
PROLOGIS INTERNATIONAL FUNDING Il SA 2.375%

14/11/2030
PROLOGIS INTERNATIONAL FUNDING Il SA 3.125%

01/06/2031 EMTN

PROLOGIS INTERNATIONAL FUNDING I SA 3.625%
07/03/2030 EMTN

PROLOGIS INTERNATIONAL FUNDING Il SA 4.625%
21/02/2035 EMTN

P3 GROUP SARL 1.625% 26/01/2029 EMTN
SEGRO CAPITAL SARL 1.250% 23/03/2026 EMTN
SEGRO CAPITAL SARL 1.875% 23/03/2030 EMTN
SELP FINANCE SARL 0.875% 27/05/2029

SELP FINANCE SARL 3.750% 10/08/2027 EMTN

Norway

DNB BANK ASA 14/03/2029 FRN EMTN
DNB BANK ASA 16/02/2027 FRN EMTN
DNB BANK ASA 18/01/2028 FRN EMTN

DNB BANK ASA 21/09/2027 FRN EMTN
SPAREBANK 1 SR-BANK ASA 0.250% 09/11/2026

MTN
SPAREBANK 1 SR-BANK ASA 15/07/2027 FRN
EMTN
SPAREBANK 1 SR-BANK ASA 3.750% 23/11/2027

Ireland

AIB GROUP PLC 04/07/2026 FRN

AIB GROUP PLC 16/02/2029 FRN

AIB GROUP PLC 17/11/2027 FRN EMTN

AIB GROUP PLC 30/05/2031 FRN EMTN

BANK OF IRELAND GROUP PLC 10/05/2027 FRN
EMTN

BANK OF IRELAND GROUP PLC 11/08/2031 FRN
EMTN

BANK OF IRELAND GROUP PLC 16/07/2028 FRN
ESB FINANCE DAC 1.125% 11/06/2030 EMTN
SMURFIT KAPPA TREASURY ULC 1.000%
22/09/2033

Italy

ASSICURAZIONI GENERALI SPA 2.124%
01/10/2030 EMTN

ASSICURAZIONI GENERALI SPA 2.429%
14/07/2031 EMTN

ERG SPA 0.500% 11/09/2027

ERG SPA 0.875% 15/09/2031 EMTN

INTESA SANPAOLO SPA 0.750% 04/12/2024

EMTN
INTESA SANPAOLO SPA 0.750% 16/03/2028
EMTN

EUR

EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR

EUR

Currency Market value

in EUR

8,792,668.26
90,198,112.68

1,495,262.36
3,759,947.57
7,820,338.44

5,325,217.70

5,997,416.22

2,613,491.71

661,876.81
5,311,777.12
5,165,573.98
2,690,310.67

329,314.70
5,912,819.76
4,355,545.39
1,191,192.17

7,258,471.29
6,880,696.53
6,138,982.30
6,744,319.53
6,920,061.42
86,572,615.67

11,706,998.71
4,959,550.20
26,601,097.32
7,689,919.27
6,258,442.05

4,375,580.20

11,411,777.87
73,003,365.62

4,908,979.35
12,477,624.69
10,655,687.95
2,423,835.90
14,611,221.92
1,718,112.16
6,295,165.57
4,896,851.52
1,984,980.16

59,972,459.22

4,145,834.86
8,374,490.50

2,587,006.86
7,737,136.55
3,580,010.37

19,679,513.43

%
NAV

0.72
7.38

0.12
031
0.64

0.44

0.49

0.21
0.05
0.43
0.42
0.22
0.03
0.48
0.36
0.10

0.60
0.56
0.50
0.55
0.57

7.08

0.96
0.41
217
0.63
0.51

0.36

0.93
5.97

0.40
1.02
0.87
0.20
1.20
0.14
0.51
0.40
0.16

4.90

0.34
0.68

0.21
0.63
0.29

1.62

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

6,972,000
1,042,000

4,000,000

6,200,000
19,300,000
20,200,000

6,600,000

5,000,000

4,990,000
1,684,000
12,766,000
14,500,000
9,188,000

11,322,000
17,000,000
7,951,000
3,924,000

3,000,000

9,114,000
6,364,000
16,726,000

17,800,000

6,400,000
4,900,000

2,542,000
5,593,000

17,136,000

13,804,000

6,360,000

15,425,000

8,300,000

Name

INTESA SANPAOLO SPA 08/03/2028 FRN EMTN
INTESA SANPAOLO SPA 4.750% 06/09/2027
EMTN

IREN SPA 1.500% 24/10/2027 EMTN

Belgium

BELFIUS BANK SA 0.375% 08/06/2027 EMTN
KBC GROUP NV 01/03/2027 FRN EMTN

KBC GROUP NV 16/06/2027 FRN EMTN
PROXIMUS SADP 0.750% 17/11/2036 EMTN
VGP NV 2.250% 17/01/2030

United Kingdom

HSBC HOLDINGS PLC 04/12/2024 FRN EMTN
NATIONAL GRID PLC 0.250% 01/09/2028 EMTN
NATIONAL GRID PLC 3.875% 16/01/2029 EMTN

SSE PLC 2.875% 01/08/2029 EMTN
THAMES WATER UTILITIES FINANCE PLC 4.375%
18/01/2031 EMTN

United States

DIGITAL EURO FINCO LLC 2.500% 16/01/2026
EQUINIX INC 0.250% 15/03/2027

EQUINIX INC 1.000% 15/03/2033
VERIZON COMMUNICATIONS INC 3.875%
08/02/2029

VF CORP 4.250% 07/03/2029 EMTN

Finland

NORDEA BANK ABP 0.375% 28/05/2026 EMTN
NORDEA BANK ABP 0.500% 19/03/2031 EMTN
UPM-KYMMENE QY] 2.250% 23/05/2029 EMTN

Austria

ERSTE GROUP BANK AG 0.125% 17/05/2028
EMTN

ERSTE GROUP BANK AG 16/01/2031 FRN
RAIFFEISEN BANK INTERNATIONAL AG 0.375%
25/09/2026 EMTN

Japan
EAST JAPAN RAILWAY CO 4.110% 22/02/2043
El

MTN
MITSUBISHI UF] FINANCIAL GROUP INC 0.848%
19/07/2029
NTT FINANCE CORP 0.399% 13/12/2028 EMTN

Sweden

SKANDINAVISKA ENSKILDA BANKEN AB 4.000%
09/11/2026
TELIA CO AB 30/06/2083 FRN

Australia

NATIONAL AUSTRALIA BANK LTD 2.125%
24/05/2028 GMTN

Czech Republic

CESKA SPORITELNA AS 13/09/2028 FRN EMTN

EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
usb

EUR

EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

Currency Market value %

inEUR  NAV
698502941 057
1,042,246.08  0.09
3,647,555.08  0.30
57,778,823.14 4.73
538676621  0.44
17,284,387.71 141
18,02545263 148
441128853 036
345316030  0.28
48,561,055.38 3.97
4,916,151.99  0.40
139378378  0.11
12,699,573.91  1.04
13,911,701.65 114
9190,18472  0.75
42,111,396.05 3.44
10,570,24037  0.86
14,660,71058  1.20
5824,95524 048
348829329 029
2,991,77874  0.24
37,535,978.22 3.07
8,250,544.47  0.67
505892364 041
15383,29643 1.7
28,692,764.54 2.35
14,520,03494 119
6,297,606.78 052
4,175,003.84 034
24,992,645.56 2.05
2,541,748.88 021
4,662,990.53 038
14,404,49864 118
21,609,238.05 1.77
13,761,093.86 112
5596,020.77  0.46
19,357,114.63 1.58
1443948456 1.18
14,439,484.56 1.18
6,634,757.97 054
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Securities portfolio as at 31/03/2023 (continued)

Quantity/ Name Currency Market value % ) )
Nominal inEUR  NAV | Quantity Name Currency Commitment Unrealised
in EUR profit or
(loss)
in EUR
5,000,000 RAIFFEISENBANK AS 09/06/2028 FRN EUR 3,754,919.40 0.31
10,389,677.37 0.85 Futures on interest rates
Denmark
(690) EURO-BOBL FUTURE 08/06/2023 EUR 81,337,200.00 (772,351.35)
AP MOLLER - MAERSK A/S 0.750% 25/11/2031
8,750,000 EMTN / 11/ EUR 6,730,742.38 0.55 (32) EURO-BUND FUTURE 08/06/2023 EUR 4,346,880.00 76,480.00
6,730,742.38 0.55 (4) EURO-BUXL 30Y BOND 08/06/2023 EUR 563,440.00 (37,853.32)
(1) US ULTRA BOND (CBT) 21/06/2023 usb 129,895.53 (5,867.73)
Portugal
(17) US 10YR NOTE (CBT) 21/06/2023 usb 1,798,216.09 (53,787.57)
6,500,000 ED; - ENERGIAS DE PORTUGAL SA 14/03/2082  gyR 546507416 045 (35) US 10YR ULTRA FUTURE 21/06/2023  USD 3,902,546.71 (142,439.94)
1,000,000 EDP - ENERGIAS DE PORTUGAL SA 20/07/2080  gyg 90559899  0.07 (9) US 2YR NOTE (CBT) 30/06/2023 usb 1,710,228.85 (18,962.28)
FRN (42) US5YRNOTE (CBT) 30/06/2023 usb 4,233,354.64 (89,396.68)
6,370,673.15 0.52
South Korea 98,021,761.82 (1,044,178.87)
2,403,000 LG CHEM LTD 3.625% 15/04/2029 usb 2,080,424.31 0.17 N N N N .
2,430,000 SKHYNIX INC 2.375% 19/01/2031 usb 1,675,477.10 0.14 TOtal flnanCIal denvatlve instruments (935'967'90)
3,755,901.41 0.31
India Summary of net assets as at 31/03/2023
3,963,000 POWER FINANCE CORP LTD 1.841% 21/09/2028 EUR 3,216,364.50 0.26 %
GMTN NAV
3,216,364.50 0.26| y415| securities portfolio 1,180,689,103.13 96.56
1,180,689,103.13 96.56 | Total financial derivative instruments (935,967.90) (0.08)
ors - Cash at bank 20,562,968.57 1.68
Total securities portfolio 1,180,689,103.13 96.56 —
Other assets and liabilities 22,387,851.71 1.84
Financial derivative instruments as at 31/03/2023 Total net assets 1,222,703,955.51  100.00

To receive To pay Maturity Commitment Unrealised
date in EUR profit or (loss)
in EUR

Forward foreign exchange contracts
3,835,264.81 GBP 4,311,540.96 EUR 19/04/2023  4,311,540.96 50,953.07
15,014,045.71 EUR 16,350,000.00 USD 30/06/2023  15,014,045.71 40,256.71
2,996,705.86 CHF 3,003,535.24 EUR 19/04/2023  3,003,535.24 18,086.90
3410 EUR 379.99 SEK 19/04/2023 34.10 0.37
3,497.98 EUR 3,485.74 CHF  04/04/2023 3,497.98 (14.01)
17,639.80 SEK 1,581.60 EUR 19/04/2023 1,581.60 (15.81)
6,327.35 EUR 5,576.93 GBP 04/04/2023 6,327.35 (19.55)
7,003.33 EUR 6,974.62 CHF 03/04/2023 7,003.33 (23.81)
65,884.02 EUR 57,964.76 GBP 03/04/2023 65,884.02 (83.60)
38,692.24 EUR 34,331.31 GBP 19/04/2023 38,692.24 (358.55)
64,750.25 EUR 64,782.36 CHF 19/04/2023 64,750.25 (570.75)
22,516,892.78 108,210.97

The accompanying notes form an integral part of these financial statements.
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Statistics
Net assets 31/03/2023 EUR 281,963.75 Number of shares
30/09/2022 EUR 265,636.99
30/09/2021 EUR 41,676,380.95 |Distribution P (EUR) 31/03/2023 152
30/09/2022 152
Net asset value per share** 30/09/2021 164
Capitalisation | (EUR) 31/03/2023 EUR 0.73 DDistribution R (EUR) 31/03/2023 50
30/09/2022 EUR 0.68 30/09/2022 50
30/09/2021 EUR 95.06 30/09/2021 101
Capitalisation P (EUR) 31/03/2023 EUR 0.63
30/09/2022 EUR 0.59
30/09/2021 EUR 83.07
Capitalisation R (EUR) 31/03/2023 EUR 2.45 |Ongoing charges in %*
30/09/2022 EUR 2.30
30/09/2021 EUR 320.90 |Capitalisation | (EUR) 28/02/2022 0.91%
Capitalisation X (EUR) 31/03/2023 EUR 0.57 |Capitalisation P (EUR) 28/02/2022 1.90%
30/09/2022 EUR 0.54
30/09/2021 EUR 75.18 [Capitalisation R (EUR) 28/02/2022 1.15%
Capitalisation X (USD) 31/03/2023 USD 0.75 |Capitalisation X (EUR) 28/02/2022 2.40%
30/09/2022 USD 0.65
30/09/2021 USD 106.37 |Capitalisation X (USD) 28/02/2022 2.39%
Distribution P (EUR) 31/03/2023 EUR 36.30 Distribution P (EUR) 28/02/2022 1.90%
30/09/2022 EUR 34.20
30/09/2021 EUR 4,890.11 |Distribution R (EUR) 28/02/2022 1.14%
Distribution R (EUR) 31/03/2023 EUR 217 portfolio turnover in %* 28/02/2022 19.56%
30/09/2022 EUR 2.05
30/09/2021 EUR 292.38
Number of shares
Capitalisation | (EUR) 31/03/2023 91,805
30/09/2022 91,805
30/09/2021 110,306
Capitalisation P (EUR) 31/03/2023 117,097
30/09/2022 117,097
30/09/2021 127,865
Capitalisation R (EUR) 31/03/2023 2,134
30/09/2022 2,134
30/09/2021 2,444
Capitalisation X (EUR) 31/03/2023 219,366
30/09/2022 219,366
30/09/2021 245,956
Capitalisation X (USD) 31/03/2023 8,891
30/09/2022 8,891
30/09/2021 5,041

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

The sub-fund is in liquidation. Data for portfolio turnover calculation and ongoing charges figure are calculated as of February 28, 2022.

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Statement of net assets as at 31/03/2023

Notes

Total securities portfolio 2 3.10

Shares 3.10
Cash at bank 226,081.18
Other assets 4 95,874.96
Total assets 321,959.24
Current liabilities 4 (39,995.49)
Total liabilities (39,995.49)
Net assets at the end of the period 281,963.75

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Emerging Europe Equity
(Denominated in EUR)
Securities portfolio as at 31/03/2023

Quantity/ Name Currency Market value %
Nominal inEUR  NAV

Transferable securities and money market instruments admitted
to an official stock exchange listing and/or dealt in on another
regulated market

Shares
Turkey
1 ENKA INSAAT VE SANAYI AS TRY 1.40 0.00
1 EREGLIDEMIR VE CELIK FABRIKALARI TAS TRY 1.70 0.00
3.10 0.00
3.10 0.00

Other transferable securities and money market instruments

Shares
Russia
750,000 AEROFLOT PISC usb 0.00 0.00
790,532 GAZPROM PJSC usb 0.00 0.00
21,050 LUKOIL PISC usb 0.00 0.00
8,000 MAGNIT PISC usb 0.00 0.00
89,000 NOVATEK PISC usb 0.00 0.00
400,000 SBERBANK OF RUSSIA PJSC usb 0.00 0.00
603,000 SBERBANK OF RUSSIA PISC usb 0.00 0.00
183,000 TATNEFT PJSC usb 0.00 0.00
183,000 TATNEFT PJSC - PREF 3 usb 0.00 0.00
550,000,000 VTB BANK PJSC usb 0.00 0.00
0.00 0.00
Netherlands

2,100 X5 RETAIL GROUP NV - GDR REG usb 0.00 0.00
45,000 X5 RETAIL GROUP NV - GDR REG usb 0.00 0.00
27,000 YANDEX NV -A usb 0.00 0.00
0.00 0.00
0.00 0.00
Total securities portfolio 3.10 0.00

Summary of net assets as at 31/03/2023
%
NAV
Total securities portfolio 3.10 0.00
Cash at bank 226,081.18 80.18
Other assets and liabilities 55,879.47 19.82
Total net assets 281,963.75 100.00

The accompanying notes form an integral part of these financial statements.

Goldman Sachs Asset Management 64



Goldman Sachs Funds Ill

Semi-Annual Report 2023

Goldman Sachs Emerging Markets Corporate Debt (Former NN)

Statistics

Net assets

Net asset value per share**

Capitalisation | (USD)

Capitalisation | Hedged (i) (EUR)

Capitalisation N Hedged (i) (EUR)

Capitalisation P (USD)

Capitalisation X (USD)

Capitalisation X Hedged (i) (EUR)

Capitalisation Z (USD)

Number of shares

Capitalisation | (USD)

Capitalisation | Hedged (i) (EUR)

Capitalisation N Hedged (i) (EUR)

Capitalisation P (USD)

Capitalisation X (USD)

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

usD
usD
usD

usD
usD
UsD

EUR
EUR
EUR

EUR
EUR
EUR

usD
usD
usD

usD
usD
usD

EUR
EUR
EUR

usD
uUsD
usD

(Denominated in USD)

114,769,381.20
108,846,647.86
148,987,493.77

7,325.70
6,813.20
8,395.73

6,468.78
6,108.40
7,660.27

317.83
299.99
376.16

345.47
322.29
399.61

330.42
308.71
383.92

280.71
266.18
336.96

6,460.67
5,987.16
7,324.83

138
145
208

3,219
3,856
2,381

2,072
2,004
1,612

111
111
357

282
324
430

Number of shares

Capitalisation X Hedged (i) (EUR)

Capitalisation Z (USD)

Ongoing charges in %*
Capitalisation | (USD)
Capitalisation | Hedged (i) (EUR)
Capitalisation N Hedged (i) (EUR)
Capitalisation P (USD)
Capitalisation X (USD)
Capitalisation X Hedged (i) (EUR)

Capitalisation Z (USD)

Portfolio turnover in %*

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.
The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023
30/09/2022
30/09/2021
31/03/2023

30/09/2022
30/09/2021

31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023

31/03/2023

31/03/2023

1,240
1,534
2,583
13,916

13,973
16,940

0.88%
0.90%
0.92%
1.50%
1.80%
1.82%

0.16%

65.89%
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Goldman Sachs Emerging Markets Corporate Debt (Former NN)

Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Bonds and other debt instruments
Total financial derivative instruments 2
Forward foreign exchange contracts
Futures
Cash at bank
Margin deposits
Other assets 4,12
Total assets
Current liabilities 4,12
Total liabilities

Net assets at the end of the period

(Denominated in USD)

102,562,563.05
102,562,563.05
649,707.06
348,422.59
301,284.47
10,217,689.06
221,728.86
11,347,384.33
124,999,072.36
(10,229,691.16)
(10,229,691.16)
114,769,381.20

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Emerging Markets Corporate Debt (Former NN)

(Denominated in USD)

Securities portfolio as at 31/03/2023
Quantity/ Name Currency Market value % Quantity/ Name Currency Market value %
Nominal inUSD NAV Nominal inUSD NAV
Transferable securities and money market instruments admitted 000,000 O o e o ICESLTOusp 96441573 084
to an official stock exchange listing and/or dealt in on another 1,200,000 S;‘féé‘,’;‘gf;‘”“ PCL/HONG KONG 5.458% usD 1237,61209  1.08
regulated market 1,450,000 gs:gs THAI BANK PCL/CAYMAN ISLANDS FRN  ygp 128242309 112
500,000 MINOR INTERNATIONAL PCL FRN PERP UsD 49511468 043
Bonds and other debt instruments 1,600,000 MINOR INTERNATIONAL PCL FRN PERP usp 1,401,943.04 121
Cayman Islands 200,000 THAI OIL PCL 4.875% 23/01/2043 usb 159,80559  0.14
400,000 THAIOIL TREASURY CENTER CO LTD 5.375% usD 330,16672 029
450,000 AAC TECHNOLOGIES HOLDINGS INC 2.625% UsD 36922013 032 20/11/2048 EMTN
02/06/2026 7,196,420.58 6.27
1,200,000 ABQ FINANCE LTD 1.875% 08/09/2025 EMTN usb 1,09956397 095
600,000 AGILE GROUP HOLDINGS LTD FRN PERP usD 23843969 021 India
500,000 BAIDU INC 4.875% 14/11/2028 usb 49715800 043 2,000,000 ADANI ELECTRICITY MUMBAI LTD 3.949% UsD 143655386 125
500,000 CDBL FUNDING 1 3.500% 24/10/2027 EMTN UsD 472,693.04 041 12/02/2030
200,000 CHINA AOYUAN GROUP LTD ZCP 21/06/2024 sD 1504266 002 300,000 ADANI GREEN ENERGY LTD 4.375% 08/09/2024  USD 25835268  0.23
' S ’ 1,400,000 BHARTI AIRTEL LTD 3.250% 03/06/2031 UsD 121421859  1.06
200,000 CHINA AOYUAN GROUP LTD 5.880% 01/03/2027 ~ USD 1834560  0.02 pg /06/ 35709
CHINA HONGQIA® GROUP LTD 6.250% 900,000 INDIAN RAILWAY FINANCE CORP LTD 3.570% usD 78587373 068
200000 CHAA HONS : usD 192,473.03 017 21/01/2032 EMTN
00,000 CHINA HONGQIAO GROUP LTD 7.375% uso 19979898 047 708,000 JSW HYDRO ENERGY LTD 4.125% 18/05/2031 usD 58339309 051
' 25{32/52&2(35 ROUP HOLDINGS LTD 7.000% T ’ 600,000 JSW STEEL LTD 5.050% 05/04/2032 UsD 490,488.70 043
300,000 - 05/2025 R usb 13386080 0.2 250,000 ISW STEEL LTD 5.375% 04/04/2025 usb 24175510 0.21
500,000 COUNTRY GARDEN HOLDINGS CO LTD 4.800% usD 24457974 021 500,000 POWER FINANCE CORP LTD 3.750% 06/12/2027  jsp 46523273 041
06/08/2030 EMTN
350,000 ENN ENERGY HOLDINGS LTD 4.625% 17/05/2027  USD 34489218 030 360,000 RENEW POWER PVT LTD 5.875% 05/03/2027 usD 33635965  0.29
500,000 FANTASIA HOLDINGS GROUP CO LTD 11.875% usD 5151720 0.02 200,000 SHRIRAM FINANCE LTD 4.150% 18/07/2025 UsD 18512404 016
"7 01/06/2023 ' " EMTIN '
1,300,000 GRAN TIERRA ENERGY INTERNATIONAL HOLDINGS  (j5p, 110861135 096
LTD 6.250% 15/02/2025 5/997,352.17 5.23
500,000 ID.COM INC 3.375% 14/01/2030 usb 45337337 040 South Korea
700,000 ID.COM INC 3.875% 29/04/2026 UsD 67947256  0.59
1,000,000 LINK FINANCE CAYMAN 2009 2.750% 19/01/2032 ;5p 863,612.40 0.75 1,650,000 HANWHA LIFE INSURANCE CO LTD FRN PERP usb 1,637,000.31 142
EMTN 1,450,000 HANWHA LIFE INSURANCE CO LTD 04/02/2032  p 128183460 112
800,000 MEITUAN 3.050% 28/10/2030 usb 64088771 056 RN DEVELOPMENT BANK/THE 4.375%
500,000 NIO INC 0.500% 01/02/2027 usD 39807489  0.35 450,000 1 12028 =R usb 45048914 039
440,285 ODEBRECHT OIL & GAS FINANCE LTD ZCP PERP USD 89690  0.00 1,000,000 KT CORP 1.375% 21/01/2027 usb 88374209 0.7
1,050,000 SANDS CHINA LTD 3.750% 08/08/2031 usb 84137798 073 200,000 KYOBO LIFE INSURANCE CO LTD 15/06/2052 FRN ~ USD 188,962.38  0.16
300,000 SANDS CHINA LTD 5.400% 08/08/2028 usb 282,929.62 0.25 200,000 :n'mAN BANK CO LTD 4.000% 23/04/2029 usb 183,595.87 0.16
600,000 zﬂms E)FILIT,\:SATC)TIIEI%I}TSCS)tggveéssglj/;‘lzfjoéigé 2024 USD 14308000 012 200,000 SK HYNIX INC 6.250% 17/01/2026 usp 201,97834  0.18
582,000 2 e 0% 17/07/2026 usb 59362538 052 1,100,000 TONGYANG LIFE INSURANCE CO FRN PERP usp 95150000  0.83
600,000 EEA“‘T%ENT HOLDINGS LTD 3.925% 19/01/2038 UsD 499,991.19 0.44 200,000 WOORI BANK 4.875% 26/01/2028 UsD 201,230.46 0.18
500,000 WYNN MACAU LTD 5.125% 15/12/2029 usp 40606323  0.35 5,980,333.19 5.21
500,000 WYNN MACAU LTD 5.500% 01/10/2027 usD 437,47721 038 Canada
200,000 WYNN MACAU LTD 5.625% 26/08/2028 usb 170,079.13 0.5
400,000 YUZHOU GROUP HOLDINGS CO LTD 5.375% PERP ~ USD 19391.94 002 1,520,000 CANACOL ENERGY LTD 5.750% 24/11/2028 usb 1,22689060  1.07
ZHENRO PROPERTIES GROUP LTD 6.630% 2,800,000 FIRST QUANTUM MINERALS LTD 7.500% usb 279482227 243
300000 20 o usD 2326274 002 01/04/2025
11412.792.62 9.94 1,300,000 FRONTERA ENERGY CORP 7.875% 21/06/2028  USD 1,033,78470 090
412,792, .
5,055,497.57 4.40
Netherlands Mexi
exico
1,134,000 BRASKEM NETHERLANDS FINANCE BV 7.250% UsD 109327397 095
13/02/2033 770,000 BANCO MERCANTIL DEL NORTE SA/GRAND usD 731077.04 064
2,800,000 'HS NETHERLANDS HOLDCO BV 8.000% UsD 2,481,451.39 216 ! CAYMAN FRN PERP !
18/09/2027 900,000 BBVA BANCOMER SA/TEXAS 18/01/2033 FRN usb 774,240.93 0.67
565,000 METINVEST BV 7.650% 01/10/2027 usD 33228853 029 800,000 CIBANCO SA INSTITUCION DE BANCAMULTIPLE ygp 59031864 051
1,300,000 METINVEST BV 7.750% 17/10/2029 usb 71508386  0.62 TRUST CIB/3332 4.375% 22/07/2031
1,400,000 MINEJESA CAPITAL BV 5.625% 10/08/2037 usp 1,098,60806  0.96 1,700,000 GRUPO KUO SAB DE CV 5.750% 07/07/2027 usb 154899357 136
400,000 MONG DUONG FINANCE HOLDINGS BV 5.125% UsD 34148889  0.30 1,235,000 TRUST FIBRA UNO 6.390% 15/01/2050 usb 931,147.91 081
" 07/05/2029 '
500,000 TEVA PHARMACEUTICAL FINANCE NETHERLANDS  gr 88440577 077 4,575,778.09 3.99
' 11 BV 7.375% 15/09/2029 ' Virgin Island
800,000 VEON HOLDINGS BV 4.950% 16/06/2024 usb 709,489.06  0.62 rgin Istands
1,094,000 gz‘;g;g%g‘;y INVESTMENTS BV 5.125% usp 99848620  0.87 800,000 CAS CAPITAL NO 1 LTD FRN PERP usp 67671414 059
400,000 CHINA HUANENG GROUP HONG KONG TREASURY )y 37764674 033
8,654,575.73 7.54 MANAGEMENT HOLDING LTD FRN PERP
Thailand 374,782 EASY TACTIC LTD 7.500% 11/07/2028 usb 7998213 007
500,000 HKT CAPITAL NO 2 LTD 3.625% 02/04/2025 usD 48692094 042
500,000 BANGKOK BANK PCL/HONG KONG FRN PERP EMTN  USD 458,548.33 0.40 200,000 HKT CAPITAL NO 4 LTD 3.000% 14/07/2026 usD 188,334.59 0.16
700,000 BANGKOK BANK PCL/HONG KONG FRN PERP EMTN  USD 641,967.66 0.56 500,000 MIDEA INVESTMENT DEVELOPMENT CO LTD usD 463,970.64 0.40
BANGKOK BANK PCL/HONG KONG 9.025% 2.880% 24/02/2027
200000 032020 usb 22442385 020 650,000 NWD FINANCE (BVI) LTD FRN PERP usb 48797594 043

The accompanying notes form an integral part of these financial statements.
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(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

500,000
405,400

1,200,000

2,426,000
300,000
200,000

500,000

1,500,000

1,250,000
865,000

1,950,000

1,789,000
300,000
350,000
400,000

1,500,000

1,207,000

1,400,000
1,250,000

1,250,000

1,270,588
1,896,580

1,083,329

2,000,000

600,000
372,000

700,000

995,000
250,000

1,000,000

Name Currency Market value

POWERCHINA ROADBRIDGE GROUP BRITISH
VIRGIN ISLANDS LTD FRN PERP

STAR ENERGY GEOTHERMAL WAYANG WINDU LTD
6.750% 24/04/2033

STUDIO CITY FINANCE LTD 5.000% 15/01/2029

United States

KOSMOS ENERGY LTD 7.125% 04/04/2026

PERIAMA HOLDINGS LLC/DE 5.950% 19/04/2026
RESORTS WORLD LAS VEGAS LLC / RWLV CAPITAL
INC 4.625% 06/04/2031

RESORTS WORLD LAS VEGAS LLC / RWLV CAPITAL
INC 4.625% 16/04/2029

STILLWATER MINING CO 4.000% 16/11/2026

Supranational - Multinational

AFRICAN EXPORT-IMPORT BANK/THE 4.125%
20/06/2024 EMTN

BANQUE OUEST AFRICAINE DE DEVELOPPEMENT
4.700% 22/10/2031

BLACK SEA TRADE & DEVELOPMENT BANK 3.500%

25/06/2024

United Kingdom

ENDEAVOUR MINING PLC 5.000% 14/10/2026
STANDARD CHARTERED PLC FRN

STANDARD CHARTERED PLC FRN

STANDARD CHARTERED PLC 16/11/2028 FRN
TULLOW OIL PLC 7.000% 01/03/2025

UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS
PLC 7.875% 15/07/2028

Chile

AES ANDES SA FRN PERP
BANCO DE CREDITO E INVERSIONES SA 2.875%

14/10/2031
TELEFONICA MOVILES CHILE SA 3.537%

18/11/2031

Peru

FENIX POWER PERU SA 4.317% 20/09/2027
HUNT OIL CO OF PERU LLC SUCURSAL DEL PERU
6.375% 01/06/2028

Luxembourg

ACU PETROLEO LUXEMBOURG SARL 7.500%
13/01/2032

MEXICO REMITTANCES FUNDING FIDUCIARY
ESTATE MANAGEMENT SARL 4.875% 15/01/2028

Mauritius Island

CA MAGNUM HOLDINGS 5.375% 31/10/2026
CLEAN RENEWABLE POWER MAURITIUS PTE LTD
4.250% 25/03/2027

GREENKO SOLAR MAURITIUS LTD 5.950%
29/07/2026

HTA GROUP LTD 7.000% 18/12/2025

NETWORK 121 LTD FRN PERP

Israel

BANK LEUMI LE-ISRAEL BM 18/07/2033 FRN

usb
usb

usb

usb
usb
usb

usb
usb

usb
usb

usb

usb
usb

usb
usb
usb

usb
usb

usb

usb
usb

usb

usb

usb
usb

usb

usb
usb

usb

in USD

467,769.23
396,627.20

906,769.87
4,532,711.42

2,090,268.12
284,663.72
147,135.44

383,024.53

1,341,591.56
4,246,683.37

1,213,062.98
715,154.89
1,817,894.05

3,746,111.92

1,504,646.09
305,803.05
351,691.61
430,158.61
897,819.60
234,886.03

3,725,004.99

1,308,824.01
1,010,062.44

991,275.36

3,310,161.81

1,172,072.62
1,788,952.50

2,961,025.12

959,851.53

1,790,774.96

2,750,626.49

528,549.47
325,074.73

655,331.38

946,531.36
236,005.86
2,691,492.80

970,438.20

%
NAV

0.41
0.35

0.79
3.95

1.82
0.25
0.13

0.33

117
3.70

1.06
0.62
157

3.25

132
0.27
0.31
0.37
0.78
0.20

3.25

114
0.88

0.86

2.88

1.02
1.56

2.58

0.84
156
2.40

0.46
0.28

0.57

0.83
0.21

2.35

0.85

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

1,500,000

2,275,000

500,000
558,000

400,000

250,000
17,618

671,201

300,000

700,000
650,000

900,000

885,286

1,200,000

700,000

800,000

765,000

700,000

1,350,000

1,359,767

1,200,000

1,200,000

Name Currency Market value

ENERGEAN ISRAEL FINANCE LTD 5.375%
30/03/2028 FRN

Dominican Republic

AEROPUERTOS DOMINICANOS SIGLO XXI SA
6.750% 30/03/2029

Singapore

BOC AVIATION LTD 2.625% 17/09/2030
CONTINUUM ENERGY LEVANTER PTE LTD 4.500%
09/02/2027

GLOBAL PRIME CAPITAL PTE LTD 5.950%
23/01/2025

MEDCO OAK TREE PTE LTD 7.375% 14/05/2026
MODERNLAND OVERSEAS PRIVATE 3.000%
30/04/2027

MODERNLAND OVERSEAS PTE LTD 3.000%
30/04/2027

UNITED OVERSEAS BANK LTD 07/10/2032 FRN
EMTN

Argentina

TELECOM ARGENTINA SA 8.000% 18/07/2026
TRANSPORTADORA DE GAS DEL SUR SA 6.750%
02/05/2025

YPF SA 8.500% 28/07/2025

Jersey

GALAXY PIPELINE ASSETS BIDCO LTD 2.160%
31/03/2034

GALAXY PIPELINE ASSETS BIDCO LTD 2.625%
31/03/2036

Isle of Man

ANGLOGOLD ASHANTI HOLDINGS PLC 6.500%
15/04/2040
GOHL CAPITAL LTD 4.250% 24/01/2027

Turkey

AYDEM YENILENEBILIR ENERJI AS 7.750%
02/02/2027

PEGASUS HAVA TASIMACILIGI AS 9.250%
30/04/2026

Colombia

GRUPO DE INVERSIONES SURAMERICANA SA
5.500% 29/04/2026

Spain

Al CANDELARIA SPAIN SA 7.500% 15/12/2028

Hungary

OTP BANK NYRT 15/05/2033 FRN

Bermuda

INKIA ENERGY LTD 5.875% 09/11/2027

usb

usb

usb
usb

usb

usb
usb

usb

usb

usb
usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

in USD

1,343,791.76

2,314,229.96

2,230,810.15

2,230,810.15

428,914.66
493,908.21

385,911.74

238,943.36
7,399.56

281,850.84
282,843.87
2,119,772.24

647,733.18
588,716.19

784,344.64
2,020,794.01

762,730.92
984,598.76

1,747,329.68

681,136.06

736,535.83
1,417,671.89

647,168.17
706,110.57

1,353,278.74

1,275,681.84

1,275,681.84

1,219,014.72
1,219,014.72

1,155,158.54
1,155,158.54

1,106,542.87
1,106,542.87

%
NAV

117
2.02

1.94

1.94

0.37
0.43

0.34

0.21
0.01

0.24
0.25
185

0.56
0.51

0.69
176

0.66

0.86

152

0.59

0.65
1.24

0.56
0.62

118

111
111

1.06
1.06

1.01
1.01

0.96
0.96
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(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)
Quantity/ Name Currency Marketvalue % To receive To pay Maturity Commitment Unrealised
Nominal inUSD  NAV date inUSD profit or (loss)
in USD
Nigeria 371,960.18 USD 347,581.72 EUR 19/04/2023 371,960.18 (5,984.48)
1,300,000 SEPLAT ENERGY PLC 7.750% 01/04/2026 usp 101402627  0.88 866,052.10 USD 820,000.00 EUR 13/04/2023 866,052.10 (25,276.48)
1,014,026.27 0.88
e 24,853,050.46 348,422.59
Bahamas
1,110,000 INTERCORP PERU LTD 3.875% 15/08/2029 usp 92339450  0.80
923,394.50 0.80
Paraguay Quantity Name Currency ~Commitment Unrealised
in USD profit or
1,035,000 BANCO CONTINENTAL SAECA 2.750% 10/12/2025 USD 913,409.74 0.80 (lOSS)
913,409.74 0.80 in USD
United Arab Emirates .
Futures on interest rates
1,065,000 NBK TIER 1 LTD FRN PERP usb 910,575.00 0.79
910,575.00 0.79 9 US LONG BOND (CBT) 21/06/2023 usp 1,180,406.25 52,171.87
Georgia 37 USULTRA BOND (CBT) 21/06/2023  USD 5,221,625.00 223,572.50
48 US 10YR NOTE (CBT) 21/06/2023 usb 5,516,250.00 161,921.88
900,000 TBC BANK JSC 5.750% 19/06/2024 EMTN usp 880,95763 077 (35) US 10VR ULTRA FUTURE 21/06/2023  USD 4239.971.88 (148,498.89)
880,957.63 0.77 63 US 2YR NOTE (CBT) 30/06/2023 usp 13,006,546.94 146,207.48
Brazil (70) US 5YR NOTE (CBT) 30/06/2023 usp 7,665,546.91 (134,090.37)
1,200,000 BRF SA 5.750% 21/09/2050 usp 801,93564 070
36,830,296.98 301,284.47
801,935.64 0.70 T !
Philippines Total financial derivative instruments 649,707.06
700,000 GLOBE TELECOM INC 3.000% 23/07/2035 usp 51261137 045
300,000 SMC GLOBAL POWER HOLDINGS CORP FRN PERP  USD 258,064.83 022 Summary of net assets as at 31/03/2023
770,676.20 0.67 %
Trinidad and Tobago NAV
750,000 TELECOMMUNICATIONS SERVICES OF TRINIDAD &  ysp easa2601  oss | Total securities portfolio 102,562,563.05 89.36
""" TOBAGO LTD 8.875% 18/10/2029 ' N N - .
628,426.91 0.55 | Total financial derivative instruments 649,707.06 0.57
Indonesia Cash at bank 10,217,689.06 8.90
300,000 357{"1/5;;25;’* REALTY TBK PT 11.000% UsD 2240178 022 | Other assets and liabilities 1,339,422.03 1.17
BANK MANDIRI PERSERO TBK PT 5.500%
290,000 B e T usD 29353905 026 | Total net assets 114,769,381.20  100.00
545,940.83 0.48
Hong Kong
400,000 FAR EAST HORIZON LTD 2.625% 03/03/2024 usD 376,367.82 0.33
EMTN
376,367.82 0.33
102,562,563.05 89.36
Total securities portfolio 102,562,563.05 89.36
Financial derivative instruments as at 31/03/2023
To receive To pay Maturity Commitment Unrealised
date in USD profit or (loss)
in USD
Forward foreign exchange contracts
22,066,419.58 EUR 23,614,347.32 USD 19/04/2023  23,614,347.32 379,680.48
690.86 USD 633.06 EUR 04/04/2023 690.86 3.07

The accompanying notes form an integral part of these financial statements.
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Statistics
Net assets 31/03/2023 USD 5,215,826,422.26 |Capitalisation X Hedged (i) (EUR) 31/03/2023 EUR 3,955.47
30/09/2022 USD 4,098,858,613.68 30/09/2022 EUR 3,596.36
30/09/2021 USD 7,033,973,351.64 30/09/2021 EUR 5,068.74
Net asset value per share** Capitalisation Y (USD) 31/03/2023 USD 269.71
30/09/2022 USD 242.52
Capitalisation | (USD) 31/03/2023 USD 7,386.55 30/09/2021 USD 338.06
30/09/2022 USD 6,574.25
30/09/2021 USD 8,990.21 |Capitalisation Y Hedged (i) (EUR) 31/03/2023 EUR 226.40
30/09/2022 EUR 206.91
Capitalisation | Hedged (i) (CHF) 31/03/2023 CHF 4,807.40 30/09/2021 EUR 294.65
30/09/2022 CHF 4,384.79
30/09/2021 CHF 6,125.26 |Capitalisation Z Hedged (EUR) 31/03/2023 EUR 5,051.41
30/09/2022 EUR 4,557.83
Capitalisation | Hedged (i) (EUR) 31/03/2023 EUR 4,719.42 30/09/2021 EUR -
30/09/2022 EUR 4,271.51
30/09/2021 EUR 5,966.83 |Capitalisation Zz Hedged (i) (EUR) 31/03/2023 EUR 4,582.70
30/09/2022 EUR 4,130.11
Capitalisation N (USD) 31/03/2023 USD 349.82 30/09/2021 EUR 5,718.57
30/09/2022 USD 311.67
30/09/2021 USD 426.27 |Distribution | Hedged (i) (EUR) 31/03/2023 EUR 2,135.78
30/09/2022 EUR 2,021.60
Capitalisation N Hedged (i) (EUR) 31/03/2023 EUR 4,455.35 30/09/2021 EUR 2,936.51
30/09/2022 EUR 4,033.55
30/09/2021 EUR 5,633.97 |Distribution I (M) (USD) 31/03/2023 USD 3,893.89
30/09/2022 USD 3,540.68
Capitalisation O Hedged (i) (EUR) 31/03/2023 EUR 4,380.59 30/09/2021 USD 5,060.65
30/09/2022 EUR 3,958.25
30/09/2021 EUR 5,519.91 |Distribution | (M) Hedged (i) (PLN) 31/03/2023 PLN 15,130.31
30/09/2022 PLN 13,605.67
Capitalisation P (USD) 31/03/2023 USD 330.75 30/09/2021 PLN 19,032.60
30/09/2022 USD 295.47
30/09/2021 USD 406.54 Distribution | (Q) Hedged (i) (GBP) 31/03/2023 GBP 71.54
30/09/2022 GBP 65.80
Capitalisation P Hedged (i) (CHF) 31/03/2023 CHF 218.70 30/09/2021 GBP 94.32
30/09/2022 CHF 200.11
30/09/2021 CHF 281.35 |Distribution N Hedged (i) (EUR) 31/03/2023 EUR 689.37
30/09/2022 EUR 652.50
Capitalisation P Hedged (i) (CZK) 31/03/2023 CzK 5,617.74 30/09/2021 EUR 947.79
30/09/2022 (CzZK 4,982.01
30/09/2021 (CzK 6,691.03 [Distribution N (Q) (USD) 31/03/2023 USD 1,971.82
30/09/2022 USD 1,798.72
Capitalisation P Hedged (i) (EUR) 31/03/2023 EUR 4,198.84 30/09/2021 USD 2,552.03
30/09/2022 EUR 3,811.89
30/09/2021 EUR 5,356.46 |Distribution O Hedged (i) (EUR) 31/03/2023 EUR 689.32
30/09/2022 EUR 652.54
Capitalisation R (USD) 31/03/2023 USD 338.95 30/09/2021 EUR 947.90
30/09/2022 USD 302.08
30/09/2021 USD 413.64 Distribution 0 (Q) (USD) 31/03/2023 USD 1,985.60
30/09/2022 USD 1,809.03
Capitalisation X (HUF) 31/03/2023 HUF 103,788.82 30/09/2021 USD 2,566.82
30/09/2022 HUF 114,560.40
30/09/2021 HUF 113,464.72 Distribution P Hedged (i) (EUR) 31/03/2023 EUR 687.98
30/09/2022 EUR 649.72
Capitalisation X (USD) 31/03/2023 USD 312.47 30/09/2021 EUR 943.24
30/09/2022 USD 279.59
30/09/2021 USD 385.85

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation
of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Distribution P (Q) (USD)

Distribution R (Q) (USD)

Distribution X (USD)

Distribution X (M) (USD)

Distribution X (M) Hedged (i) (AUD)

Distribution X (M) Hedged (i) (EUR)

Distribution X (M) Hedged (i) (ZAR)

Distribution Y (M) (USD)

Distribution Y (M) Hedged (i) (AUD)

Distribution Y (M) Hedged (i) (ZAR)

Distribution Z (Q) Hedged (i) (EUR)

Number of shares

Capitalisation | (USD)

Capitalisation | Hedged (i) (CHF)

Capitalisation | Hedged (i) (EUR)

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

usD
usD
usD

usD
usD
usD

usD
usD
usD

usD
usD
usD

AUD
AUD
AUD

EUR
EUR
EUR

ZAR
ZAR
ZAR

usD
usD
usD

AUD
AUD
AUD

ZAR
ZAR
ZAR

EUR
EUR
EUR

(Denominated in USD)

1,956.50
1,783.18
2,529.69

1,977.77
1,801.84
2,556.87

826.73
768.12
1,091.30

51.00
49.40
77.43

110.82
108.42
171.95

161.56
149.48
217.33

1,126.67
1,169.61
1,982.83

107.90
105.14
166.52

95.36
93.94
150.86

1,023.60
1,071.54
1,840.08

3,601.83
3,323.46
4,777.63

17,166
12,419
14,679

101
103
64

43,238
55,770
54,870

Number of shares

Capitalisation N (USD)

Capitalisation N Hedged (i) (EUR)

Capitalisation O Hedged (i) (EUR)

Capitalisation P (USD)

Capitalisation P Hedged (i) (CHF)

Capitalisation P Hedged (i) (CZK)

Capitalisation P Hedged (i) (EUR)

Capitalisation R (USD)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation X Hedged (i) (EUR)

Capitalisation Y (USD)

Capitalisation Y Hedged (i) (EUR)

Capitalisation Z Hedged (EUR)

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation

of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

4,267
4,645
5,186

1,173
1,171
1,407

89
89
96

19,132
22,169
32,132

641
641
981

9,631
9,373
8,762

6,514
6,947
9,017

1,578
1,616
1,998

434
858
2,239

105,197
90,212
93,901

4,960
4,188
5,295

58,892
64,062
126,346

4,753
9,409
16,077

6,384
4,687
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Statistics (continued)
Number of shares Number of shares
Capitalisation Zz Hedged (i) (EUR) 31/03/2023 41,081 Distribution X (M) Hedged (i) (AUD) 31/03/2023 1,673,090
30/09/2022 37,872 30/09/2022 1,541,018
30/09/2021 27,289 30/09/2021 1,622,193
Distribution | Hedged (i) (EUR) 31/03/2023 50,615 |Distribution X (M) Hedged (i) (EUR) 31/03/2023 9,333
30/09/2022 50,289 30/09/2022 14,274
30/09/2021 52,639 30/09/2021 19,287
Distribution | (M) (USD) 31/03/2023 0.80 |Distribution X (M) Hedged (i) (ZAR) 31/03/2023 20,341,324
30/09/2022 0.80 30/09/2022 12,992,876
30/09/2021 824 30/09/2021 9,130,257
Distribution I (M) Hedged (i) (PLN) 31/03/2023 981 |Distribution Y (M) (USD) 31/03/2023 2,896,478
30/09/2022 5,869 30/09/2022 2,918,429
30/09/2021 12,299 30/09/2021 4,353,499
Distribution I (Q) Hedged (i) (GBP) 31/03/2023 3,905 [Distribution Y (M) Hedged (i) (AUD) 31/03/2023 389,066
30/09/2022 5,090 30/09/2022 515,971
30/09/2021 1,208 30/09/2021 845,784
Distribution N Hedged (i) (EUR) 31/03/2023 32,148 Distribution Y (M) Hedged (i) (ZAR) 31/03/2023 5,358,085
30/09/2022 30,167 30/09/2022 3,709,388
30/09/2021 33,194 30/09/2021 3,552,254
Distribution N (Q) (USD) 31/03/2023 465 |Distribution Z (Q) Hedged (i) (EUR) 31/03/2023 343,075
30/09/2022 463 30/09/2022 327,796
30/09/2021 715 30/09/2021 342,210
Distribution O Hedged (i) (EUR) 31/03/2023 2,132 | .. .
30/09/2022 2314 Pividend
30/09/2021 2932 it ribution | Hedged (i) (EUR) 14/12/2022 EUR 98.81
Distribution O (Q) (USD) 31/03/2023 91| . .. ..
30/09/2022 102 [Pistribution I (M) (USD) 02/03/2023 USD 9.51
30/09/2021 139 hictribution | (M) (USD) 02/02/2023 USD 9.51
Distribution P Hedged (i) (EUR) 31/03/2023 18,794 | . . .
30/09/2022 19,631 Distribution | (M) (USD) 03/01/2023 USD 9.51
30/09/2021 25787 Ipistribution | (M) (USD) 02/12/2022 USD 16.30
Distribution P (Q) (USD) 31/03/2023 2431\ . . .
30/09/2022 2,564 Distribution | (M) (USD) 02/11/2022 USD 16.30
30/09/2021 3127 Distribution | (M) (USD) 04/10/2022 USD 16.30
Distribution R (Q) (USD) 31/03/2023 32| . .
30/09/2022 35 Pistribution | (M) Hedged (i) (PLN) 02/03/2023 PLN 55.56
30/09/2021 32 pistribution I (M) Hedged (i) (PLN) 02/02/2023 PLN 55.56
Distribution X (USD) 31/03/2023 4,089 .. . . .
30/09/2022 4736 Distribution | (M) Hedged (i) (PLN) 03/01/2023 PLN 55.56
30/09/2021 6:593 |5istribution I (M) Hedged (i) (PLN) 02/12/2022 PLN 53.39
Distribution X (M) (USD) 31/03/2023 18,278,889 | . . .. .. .
30/09/2022 15.586,982 Distribution | (M) Hedged (i) (PLN) 02/11/2022 PLN 53.39
30/09/2021 16,225,500

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation
of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)

Distribution | (M) Hedged (i) (PLN) 04/10/2022 PLN 53.39 [Distribution X (M) Hedged (i) (EUR) 02/02/2023 EUR 0.48
Distribution I (Q) Hedged (i) (GBP) 13/02/2023 GBP 0.91 Distribution X (M) Hedged (i) (EUR) 03/01/2023 EUR 0.48
Distribution | (Q) Hedged (i) (GBP) 11/11/2022 GBP 0.72 Distribution X (M) Hedged (i) (EUR) 02/12/2022 EUR 0.45
Distribution N Hedged (i) (EUR) 14/12/2022 EUR 31.80 Distribution X (M) Hedged (i) (EUR) 02/11/2022 EUR 0.45
Distribution N (Q) (USD) 13/02/2023 USD 24.93 Distribution X (M) Hedged (i) (EUR) 04/10/2022 EUR 0.45
Distribution N (Q) (USD) 11/11/2022 USD 19.61 Distribution X (M) Hedged (i) (ZAR) 02/03/2023 ZAR 31.70
Distribution O Hedged (i) (EUR) 14/12/2022 EUR 33.37 Distribution X (M) Hedged (i) (ZAR) 02/02/2023 ZAR 31.70
Distribution O (Q) (USD) 13/02/2023 USD 26.26 Distribution X (M) Hedged (i) (ZAR) 03/01/2023 ZAR 31.70
Distribution O (Q) (USD) 11/11/2022 USD 20.82 Distribution X (M) Hedged (i) (ZAR) 02/12/2022 ZAR 31.70
Distribution P Hedged (i) (EUR) 14/12/2022 EUR 27.77 Distribution X (M) Hedged (i) (ZAR) 02/11/2022 ZAR 31.70
Distribution P (Q) (USD) 13/02/2023 USD 21.79 Distribution X (M) Hedged (i) (ZAR) 04/10/2022 ZAR 31.70
Distribution P (Q) (USD) 11/11/2022 USD 16.77 Distribution Y (M) (USD) 02/03/2023 USD 1.46
Distribution R (Q) (USD) 13/02/2023 USD 24.38 Distribution Y (M) (USD) 02/02/2023 USD 1.46
Distribution R (Q) (USD) 11/11/2022 USD 19.12 |Distribution Y (M) (USD) 03/01/2023 USD 1.46
Distribution X (USD) 14/12/2022 USD 30.69 [Distribution Y (M) (USD) 02/12/2022 USD 1.46
Distribution X (M) (USD) 02/03/2023 USD 0.68 |Distribution Y (M) (USD) 02/11/2022 USD 1.46
Distribution X (M) (USD) 02/02/2023 USD 0.68 |Distribution Y (M) (USD) 04/10/2022 USD 1.46
Distribution X (M) (USD) 03/01/2023 USD 0.68 |Distribution Y (M) Hedged (i) (AUD) 02/03/2023 AUD 1.33
Distribution X (M) (USD) 02/12/2022 USD 0.68 |Distribution Y (M) Hedged (i) (AUD) 02/02/2023 AUD 133
Distribution X (M) (USD) 02/11/2022 USD 0.68 |Distribution Y (M) Hedged (i) (AUD) 03/01/2023 AUD 1.33
Distribution X (M) (USD) 04/10/2022 USD 0.68 |Distribution Y (M) Hedged (i) (AUD) 02/12/2022 AUD 1.33
Distribution X (M) Hedged (i) (AUD) 02/03/2023 AUD 1.50 Distribution Y (M) Hedged (i) (AUD) 02/11/2022 AUD 1.33
Distribution X (M) Hedged (i) (AUD) 02/02/2023 AUD 1.50 Distribution Y (M) Hedged (i) (AUD) 04/10/2022 AUD 1.33
Distribution X (M) Hedged (i) (AUD) 03/01/2023 AUD 1.50 Distribution Y (M) Hedged (i) (ZAR) 02/03/2023 ZAR 29.60
Distribution X (M) Hedged (i) (AUD) 02/12/2022 AUD 1.50 |Distribution Y (M) Hedged (i) (ZAR) 02/02/2023 ZAR 29.60
Distribution X (M) Hedged (i) (AUD) 02/11/2022 AUD 1.50 |Distribution Y (M) Hedged (i) (ZAR) 03/01/2023 ZAR 29.60
Distribution X (M) Hedged (i) (AUD) 04/10/2022 AUD 1.50 DDistribution Y (M) Hedged (i) (ZAR) 02/12/2022 ZAR 29.60
Distribution X (M) Hedged (i) (EUR) 02/03/2023 EUR 0.48 Distribution Y (M) Hedged (i) (ZAR) 02/11/2022 ZAR 29.60

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation
of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)
Distribution N (Q) (USD) 31/03/2023 0.90%
o . Distribution O Hedged (i) (EUR) 31/03/2023 0.68%
Distribution Y (M) Hedged (i) (ZAR) 04/10/2022 ZAR 29.60
o ) Distribution O (Q) (USD) 31/03/2023 0.66%
Distribution Z (Q) Hedged (i) (EUR) 13/02/2023 EUR 45.68
o ) Distribution P Hedged (i) (EUR) 31/03/2023 1.52%
Distribution Z (Q) Hedged (i) (EUR) 11/11/2022 EUR 36.18
Distribution P (Q) (USD) 31/03/2023 1.50%
Distribution R (Q) (USD) 31/03/2023 1.03%
Ongoing charges in %*
Distribution X (USD) 31/03/2023 1.80%
Capitalisation | (USD) 31/03/2023 0.89%
Distribution X (M) (USD) 31/03/2023 1.80%
Capitalisation | Hedged (i) (CHF) 31/03/2023 0.91%
Distribution X (M) Hedged (i) (AUD) 31/03/2023 1.83%
Capitalisation | Hedged (i) (EUR) 31/03/2023 0.91%
Distribution X (M) Hedged (i) (EUR) 31/03/2023 1.83%
Capitalisation N (USD) 31/03/2023 0.91%
Distribution X (M) Hedged (i) (ZAR) 31/03/2023 1.83%
Capitalisation N Hedged (i) (EUR) 31/03/2023 0.92%
Distribution Y (M) (USD) 31/03/2023 2.80%
Capitalisation O Hedged (i) (EUR) 31/03/2023 0.68%
Distribution Y (M) Hedged (i) (AUD) 31/03/2023 2.81%
Capitalisation P (USD) 31/03/2023 1.50%
Distribution Y (M) Hedged (i) (ZAR) 31/03/2023 2.82%
Capitalisation P Hedged (i) (CHF) 31/03/2023 1.52%
Distribution Z (Q) Hedged (i) (EUR) 31/03/2023 0.12%
Capitalisation P Hedged (i) (CZK) 31/03/2023 1.53%
1 in %%* 0,
Capitalisation P Hedged (i) (EUR) 31/03/2023 1,525 [ ortfolio turnover in % 31/03/2023 (15.07%)
Capitalisation R (USD) 31/03/2023 1.03%
Capitalisation X (HUF) 31/03/2023 1.79%
Capitalisation X (USD) 31/03/2023 1.80%
Capitalisation X Hedged (i) (EUR) 31/03/2023 1.82%
Capitalisation Y (USD) 31/03/2023 2.80%
Capitalisation Y Hedged (i) (EUR) 31/03/2023 2.82%
Capitalisation Z Hedged (EUR) 31/03/2023 0.19%
Capitalisation Zz Hedged (i) (EUR) 31/03/2023 0.02%
Distribution | Hedged (i) (EUR) 31/03/2023 0.91%
Distribution | (M) (USD) 31/03/2023 0.88%
Distribution | (M) Hedged (i) (PLN) 31/03/2023 0.90%
Distribution | (Q) Hedged (i) (GBP) 31/03/2023 0.91%
Distribution N Hedged (i) (EUR) 31/03/2023 0.92%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation
of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Goldman Sachs Emerging Markets Debt (Hard Currency)

(Denominated in USD)

Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2 4,830,465,188.57
Undertakings for collective investment 363,172,092.60
Bonds and other debt instruments 4,467,293,095.97
Total financial derivative instruments 2 80,453,644.91
Credit default swaps 2,683,316.00
Forward foreign exchange contracts 69,450,027.47
Futures 8,320,301.44
Cash at bank 310,667,906.80
Margin deposits 28,497,313.46
Other assets 4,12 689,024,869.86
Total assets 5,939,108,923.60
Current liabilities 4,12 (723,282,501.34)
Total liabilities (723,282,501.34)
Net assets at the end of the period 5,215,826,422.26

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Emerging Markets Debt (Hard Currency)

(Denominated in USD)

Securities portfolio as at 31/03/2023

Quant_ity/ Name Currency Markgt value % Quant_ity/ Name Currency Markgt value %
Nominal inUSD NAV Nominal inUSD NAV
Transferable securities and money market instruments admitted 1300,000 3 1EKIC0 o0 g T RNATIONALBOND - ysp 104961350 0.2
to an official stock exchange listing and/or dealt in on another 18,000,000 MEXICO GO/VEF;NMENTINTERNATIONAL BOND  ysp 1470212064  0.28
4.600% 10/02/2048
regulated market 3,260,000 MEXICO GOVERNMENT INTERNATIONALBOND  ygp 280078274 005
' 5.000% 27/04/2051 '
2.012,000 MEXICO GOVERNMENT INTERNATIONAL BOND usD 207250108  0.04
- o 5.400% 09/02/2028 B
Bonds and other debt instruments 12,800,000 MEXICO GOVERNMENT INTERNATIONALBOND sy 1148037773 022
. 5.750% 12/10/2110 GMTN
United States 6,226,000 MEXICO GOVERNMENT INTERNATIONAL BOND UsD 662022795 013
6.350% 09/02/2035
1,281,117 BRAZIL LOAN TRUST 1 5.477% 24/07/2023 usb 1,272,409.62 0.02 4,375,000 PETROLEOS MEXICANOS 10.000% 07/02/2033 usb 4,180,889.08 0.08
9
105,000,000 TQ'}ETZZTZTES TREASURY NOTE/BOND 0.125%  ysp 101,283,984.90  1.95 4,500,000 PETROLEOS MEXICANOS 5.500% 27/06/2044 Usb 2,664,007.83  0.05
75,000,000 UNITED STATES TREASURY NOTE/BOND 0.250% usp 72,934,570.50 1.40 13,700,000 PETROLEOS MEXICANOS 5.950% 28/01/2031 usD 10,482,559.25 0.20
15/11/2023
66.000.000 UNITED STATES TREASURY NOTE/BOND 0.375% s, 6436289046 123 14,175,000 PETROLEOS MEXICANOS 6.350% 12/02/2048 UsD 883368664 017
ahll%%ngstEs TREASURY NOTE/BOND 0.500% 12,400,000 PETROLEOS MEXICANOS 6.375% 23/01/2045 UsD 7,849,40559  0.15
191000000 31 1 /2023 SR usb 18575496046 3.57 6,600,000 PETROLEOS MEXICANOS 6.500% 02/06/2041 usp 441972102 008
54,500,000 32‘}155’2%2?55 TREASURY NOTE/BOND 0.750%  ysp 52,909,706.90 1.01 4,238,000 PETROLEOS MEXICANOS 6.625% PERP usDp 2,589,531.88 0.05
51,900,000 UNITED STATES TREASURY NOTE/BOND 1.250% UsD 51,289.769.66 0.98 1,000,000 PETROLEOS MEXICANOS 6.700% 16/02/2032 usb 796,589.48 0.02
T 31/07/2023 o 42,678,000 PETROLEOS MEXICANOS 6.750% 21/09/2047 D 27,700,977.02 4
51.600,000 UNITED STATES TREASURY NOTE/BOND 1.375%  j5p 5117671901 098 678,00 OLEOS MEXICANOS 6.750% 21/09/20 us 1700,977.0 05
P 30/06/2023 i 7,210,000 PETROLEOS MEXICANOS 6.875% 16/10/2025 UsD 7,137,383.98 014
78,000,000 33}3572%2'1“5 TREASURY NOTE/BOND 1.500%  ysp 75,809,296.68 145 20,000,000 PETROLEOS MEXICANOS 6.950% 28/01/2060 usb 12,935111.80 025
656,794,308.19 12.59 40,000,000 PETROLEOS MEXICANOS 7.690% 23/01/2050 UsD 28,195,640.00  0.54
,794,308. .
213,423,475.27 4.09
Turkey
14.250.000 HAZINE MUSTESARLIGI VARLIK KIRALAMA AS usD 1470485259 028 Indonesia
T 9.758% 13/11/2025 e HUTAMA KARYA PERSERO PT 3.750% 11/05/2030
21,000,000 ISTANBUL METROPOLITAN MUNICIPALITY 6.375%  ysp 1011200445 037 3,200,000 611/05/. UsD 2,916,250.82  0.06
T 09/12/2025 o INDONESIA ASAHAN ALUMINIUM PERSERO PT
4,050,000 usD 3,999,34859  0.08
5,685,000 ;’g%j}g;‘:‘m TASIMACILIGI AS 9.250% usb 5,734,626.53 0.11 4.750% 15/05/2025
14,650,000 INDONESIA ASAHAN ALUMINIUM PERSERO PT usD 1445692003 028
8,831,000 Z%ﬁ?gg/\ﬁ?wz‘zsm INTERNATIONAL BOND usb 8,133,412.38 0.16 5.450% 15/05/2030
.750% 6,650,000 INDONESIA ASAHAN ALUMINIUM PERSERO PT UsD 598481167 011
3,676,000 Z‘Q@Eﬁfﬁé’,ﬁ?g&im INTERNATIONAL BOND usD 3,314,381.18 0.06 5.800% 15/05/2050
.875% 8,980,000 INDONESIA GOVERNMENT INTERNATIONAL BOND g5 765462179 0.15
4,400,000 Z%@';E/:fg/‘gi’;;‘&%m INTERNATIONAL BOND usD 2,940,498.04 0.06 1.400% 30/10/2031
. 700,000 INDONESIA GOVERNMENT INTERNATIONAL BOND jspy 58245834 001
15,640,000 ;UZRS'EE/ZIG?S)/‘{)?;;‘(';’;NT INTERNATIONAL BOND UsD 12,960,652.01 0.25 2.150% 28/07/2031
. 1,500,000 INDONESIA GOVERNMENT INTERNATIONAL BOND 5y 138302369  0.03
36,350,000 ;‘;RS';F;/V ff/‘g};mim INTERNATIONAL BOND UsD 25,905,689.72  0.50 3.550% 31/03/2032
.750% 2,650,000 INDONESIA GOVERNMENT INTERNATIONAL BOND yspy 211267074 004
16,450,000 ;L:BF;';E/V g{?/‘gé?;“(’;’;m INTERNATIONAL BOND usb 13,737,019.61 0.26 3.700% 30/10/2049
.875% 3,105,000 INDONESIA GOVERNMENT INTERNATIONAL BOND jsp 2,682,99936  0.05
6,330,000 ;%E'BE/V fg/‘gfl?g‘g";l“T INTERNATIONAL BOND usb 5,376,353.60 0.10 4.200% 15/10/2050
.950% 8,200,000 NDONESIA GOVERNMENT INTERNATIONAL BOND jsp 713373949 014
1,500,000 E‘é%ﬁf/vf%i?mim INTERNATIONAL BOND usb 1,136,446.53 0.02 4.300% 31/03/2052
.000% 5,450,000 INDONESIA GOVERNMENT INTERNATIONAL BOND yspy 484983913 009
14,065,000 gg%zf/:s&‘g’;;‘(‘;"a‘;m INTERNATIONAL BOND usD 12,027,843.40 0.23 4.350% 11/01/2048
: 3,525,000 INDONESIA GOVERNMENT INTERNATIONAL BOND )5y 304551022 0.06
29,550,000 Z%F;'éﬁ/:f%‘g;;‘&im INTERNATIONAL BOND UsD 23,643,652.97 0.45 4.450% 15/04/2070
. 3,460,000 INDONESIA GOVERNMENT INTERNATIONAL BOND jgpy 345594256  0.07
18,200,000 ;‘13"7';‘3/" fﬁ%‘é@?;‘g"zzm INTERNATIONAL BOND UsD 18,612,940.16  0.36 4.650% 20/09/2032
.375% 2,704,000 NDONESIA GOVERNMENT INTERNATIONAL BOND jspy 272036691  0.05
12,200,000 19'”35';5/" fg/‘éﬁ?;’;’gm INTERNATIONAL BOND usb 12,446,412.67 0.24 4.850% 11/01/2033
.375% 17,167,000 INDONESIA GOVERNMENT INTERNATIONAL BOND ;5 1712323188 033
12,100,000 ;%F;EE/V fg/‘éi?g‘g"z‘fsm INTERNATIONAL BOND usb 12,607,151.66 0.24 5.250% 17/01/2042 EMTN
.875% 1,259,000 INDONESIA GOVERNMENT INTERNATIONAL BOND 5y 1276207.00  0.02
25,375,000 gg?g;}%;‘g“” KREDI BANKASI AS 5.750% usb 23,264,811.19 0.45 5.450% 20/09/2052
4,983,000 INDONESIA GOVERNMENT INTERNATIONAL BOND ysp 519505326  0.10
2,210,000 ;g;‘:{‘/’;;‘i“m KREDI BANKASI AS 8.250% usD 2,210,057.81 0.04 5.650% 11/01/2053
13,017,000 INDONESIA GOVERNMENT INTERNATIONAL BOND  ypy 1498526894 029
5,641,000 TURKIYE IHRACAT KREDI BANKASI AS 9.375% usD 5,704,776.92 0.11 6.625% 17/02/2037
31/01/2026 22,600,000 PERTAMINA PERSERO PT 2.300% 09/02/2031 usD 18,728,02585 035
223,573,583.42 4.29 6,150,000 PERTAMINA PERSERO PT 4.700% 30/07/2049 5 515541567 010
. MTN
Mexico 1,000,000 PERTAMINA PERSERO PT 5.625% 20/05/2043 UsD 95364591  0.02
E
8,500,000 COMISION FEDERAL DE ELECTRICIDAD 4.688% UsD 760541368  0.15 100,000 PERUSAHAAN PENERBIT SBSN INDONESIA 111 UsD 107521948  0.02
15/05/2029 o 2.800% 23/06/2030 T
5,000,000 COMISION FEDERAL DE ELECTRICIDAD 6.264% UsD 415869915 008 2,000,000 PERUSAHAAN PENERBIT SBSN INDONESIA I Usp 154549908 003
15/02/2052 3.550% 09/06/2051
6,200,000 MEXICO CITY AIRPORT TRUST 5.500% 31/07/2047 USD 4,814,141.40 0.09 5,150,000 PERUSAHAAN PENERBIT SBSN INDONESIA Il usD 4,139,839.96 0.08
o
1,500,000 MEXICO CITY AIRPORT TRUST 5.500% 31/10/2046 USD 1,151,76521  0.02 15,300,000 gfg&ﬁﬁiﬂ?ﬁ%@%mm PERSERO PT UsD 1103769248 021
6,200,000 MEXICO GOVERNMENT INTERNATIONAL BOND usD 5,258,869.57 0.10 PERUSAHAAN LISTRIK NEGARA 4.000%
3.500% 12/02/2034 30/06/2050 EMTN
21,160,000 MEXICO GOVERNMENT INTERNATIONAL BOND UsD 1411959529 027 5850000 PERUSAHAAN PERSEROAN PERSERO PT UsD 447185261 009
3.750% 19/04/2071 77T PERUSAHAAN LISTRIK NEGARA 4.375% o
18,900,000 ?5;5’ gf/‘gEsF;gg"sElNT INTERNATIONAL BOND usD 12,776,318.35 0.24 05/02/2050 EMTN
.771% 28,450,000 PERUSAHAAN PERSEROAN PERSERO PT UsD 2768201558 052
2,000,000 Z”Eé'oif’ fg/‘gisg‘[’;"';m INTERNATIONAL BOND usb 1,583,830.34 0.03 PERUSAHAAN LISTRIK NEGARA 6.150%
350%
6,962,000 MEXICO GOVERNMENT INTERNATIONAL BOND UsD 544371507 010 21/05/2048 EMTN
4.400% 12/02/2052

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Emerging Markets Debt (Hard Currency)

(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)
Quantity/ Name Currency Market value % Quantity/ Name Currency Market value %
Nominal inUSD NAV Nominal inUSD NAV
200,000 PERUSAHAAN PERSEROAN PERSERO PT UsD 19573798 000 1,300,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND j5p, 84478830  0.02
PERUSAHAAN LISTRIK NEGARA 6.250% 4.125% 22/02/2042
25/01/2049 44,900,000 COLOMBIA/GO\/IERNMENT INTERNATIONAL BOND  j5p) 31472,02326 060
5.000% 15/06/2045
176,543,299.03 3.38 15,304,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  jgp 1070522085 021
.. . o 5.200% 15/05/2049 v
Dominican Republic 2,000,000 COLOMBIA GOVERNMENT INTERNATIONALBOND  y5p 192453918  0.04
" 7.375% 18/09/2037 GMTN e
7,750,000 Eggaétzcaworaf/ggg;lc INTERNATIONAL BOND UsD 6747,487.82 013 4,500,000 gglb%h;ségleog\//;:gy:nENT INTERNATIONALBOND  y5p 444221370 0.09
. 500%
29,200,000 POMINICAN REPUBLIC INTERNATIONAL BOND usD 24,827,998.17 048 6,867,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  y5p 706751743 014
4.875% 23/09/2032 8.000% 20/04/2033
18,305,000 DOMINICAN REPUBLIC INTERNATIONAL BOND usb 14,324,646.21 0.27 12,400,000 ECOPETROL SA 4.625% 02/11/2031 usb 9,594,492.93 0.18
P 5 300% 21/01/2041 e 1400, 625% 02/11/ 1594,492. -
4,338,000 DOMINICAN REPUBLIC INTERNATIONAL BOND usD 4,089,856.03  0.08 8,000,000 ECOPETROL SA 5.875% 02/11/2051 UsD 537025328  0.10
5.500% 22/02/2029
200,000 DOMINICAN REPUBLIC INTERNATIONAL BOND uSD 19781443 000 4,040,000 ECOPETROL SA 8.875% 13/01/2033 UsD 4,089,72234  0.08
5.500% 27/01/2025 2,800,000 EMPRESAS PUBLICAS DE MEDELLINESP 4.375%  ysp 2,030,65906 004
39,000,000 DOMINICAN REPUBLIC INTERNATIONAL BOND usD 2975600511 058 15/02/2031
5.875% 30/01/2060
5,000,000 DOMINICAN REPUBLIC INTERNATIONAL BOND UsD 488770690  0.09 122,709,205.67 2.35
6.000% 19/07/2028 Panam
8,915,000 DOMINICAN REPUBLIC INTERNATIONAL BOND UsD 745050968  0.14 anama
6.400% 05/06/2049 AEROPUERTO INTERNACIONAL DE TOCUMEN SA
12,875,000 DOMINICAN REPUBLIC INTERNATIONAL BOND UsD 1094635873 021 12,400,000 AFROPUERTO INTERI UsD 9,584,946.17  0.18
6.500% 15/02/2048 BAHCO AL AL BE PANAMA 2.500%
14,000,000 DOMINICAN REPUBLIC INTERNATIONAL BOND usD 1250638060  0.24 8,000,000 0 :500% UsD 6,999,550.74  0.13
o 6.850% 27/01/2045 T
14,000,000 DOMINICAN REPUBLIC INTERNATIONAL BOND UsD 13507.284.84 026 5,225,000 ;’Zﬁ’;ﬁfég%ﬁiﬁﬁfm INTERNATIONALBOND  y5p 4,007,255.70 0.08
T 7.450% 30/04/2044 o oAy
5,314,000 EMPRESA GENERADORA DE ELECTRICIDAD HAINA  y5py 473974222 009 9,000,000 g?ég;gg%’é’;gg"fm INTERNATIONALBOND  ysp 7560,967.23 0.4
SA5.625% 08/11/2028 133.981.790.74 2.57 20,280,000 PANAMA GOVERNMENT INTERNATIONALBOND gp 1330136950 026
,981,790. . T 3.870% 23/07/2060 o
21,650,000 PANAMA GOVERNMENT INTERNATIONALBOND ~y5p) 1419993342 028
Qatar T 3.870% 23/07/2060 fe
18817.000 PANAMA GOVERNMENT INTERNATIONALBOND j5p 1382489581 027
17,450,000 QATAR ENERGY 2.250% 12/07/2031 usD 14,810,671.62 0.28 4.300% 29/04/2053
10,400,000 PANAMA GOVERNMENT INTERNATIONAL BOND ~jgp) 7738.84675 0.5
28,100,000 QATAR ENERGY 3.125% 12/07/2041 UsD 21,930,633.76  0.42 T 4.500% 01/04/2056 e
29,100,000 QATAR ENERGY 3.300% 12/07/2051 UsD 21,713,88369  0.42 13,000,000 Z%ﬁgy%gfgﬁ;ggm INTERNATIONALBOND  yysp 967355844 0.9
.500%
2,000,000 g/;Ts/(A)l; GI(JG\;(E)E;VzhgigT INTERNATIONAL BOND UsD 1,956,340.06  0.04 200,000 Z/;hégt//y\l E%E,i'éi”fm INTERNATIONAL BOND ysp 157,04677 000
17,730,000 QATAR GOVERNMENT INTERNATIONAL BOND usp 16439,543.94 032 1,650,000 PANAMA GOVERNMENT INTERNATIONALBOND ysp 125553528 0.02
4.400% 16/04/2050 050000 500% 16/04/2050 129,935 -
43,910,000 %Tl‘;’:/ﬂﬁﬂ\;gg?‘z“giy INTERNATIONAL BOND UsD 43,059,555.95  0.82 3,000,000 ZASB(I)S:;IAI g/OOVlE/i;l;y;NT INTERNATIONALBOND  ygp 2,164,564.44  0.04
. 500%
13,250,000 QATAR GOVERNMENT INTERNATIONAL BOND usb 13,491,14656 0.6 7,056,000 PANAMA GOVERNMENT INTERNATIONALBOND  j5py 7355657.95 014
5.103% 23/04/2048 6.400% 14/02/2035
133,401,775.58 2.56 2,500,000 PANAMA GOVERNMENT INTERNATIONALBOND  5p 2,647,444.83 0.05
6.700% 26/01/2036 GMTN
: : 8,175,000 PANAMA GOVERNMENT INTERNATIONALBOND ysp 8,447,40809 016
Saudi Arabia 6.853% 28/03/2054
PANAMA GOVERNMENT INTERNATIONAL BOND
4,920,000 SAUDI ARABIAN OIL CO 3.250% 24/11/2050 usp 3457,486.02 0.7 8,000,000 & 59 28/04/2034 usb 939456256 0.8
9,850,000 SAUDI ARABIAN OIL CO 3.500% 24/11/2070 UsD 6,656,342.48 013 118,313,543.68 2.27
11,675,000 SAUDI GOVERNMENT INTERNATIONAL BOND EUR 914985417 018
2.000% 09/07/2039 United Arab Emirates
0,885,000 SAUDI GOVERNMENT INTERNATIONAL BOND UsD 696383670 0.3
3.250% 17/11/2051 EMTN 1,500,000 ABU DHABI GOVERNMENT INTERNATIONAL BOND  j5py 126749556  0.02
17,506,000 gi‘éggg‘z’fs;g;gfé%?””'UNAL BOND Usp 12,391,27233 024 T 1.875% 15/09/2031 EMTN R )
. ABU DHABI GOVERNMENT INTERNATIONAL BOND
12,000,000 SAUD! GO‘I’/ERIN/MENT INTERNATIONAL BOND usp 9,227,106.48  0.18 10.200,000 5 00, 15/09/2051 EMTN uso 740217295 014
3.750% 21/01/2055 EMTN ABU DHABI GOVERNMENT INTERNATIONAL BOND
2,950,000 SAL:)I?’IO Gg;//e;m/l;nggg INTERNATIONAL BOND UsD 258123198 005 47,540,000 0 R roa 204 UsD 35,598,67651  0.69
4.500% 22/04, EMTN ABU DHABI GOVERNMENT INTERNATIONAL BOND
30,740,000 iAS%%L/Gggffo'“/?g:‘gé%?“”'UNAL BOND usb 27,049250.47  0.51 15,035,000 3 oe0, 16/04/2050 EMTN uso 12808,757.18  0.25
500% ABU DHABI PORTS CO PISC 2.500% 06/05/2031
17,850,000 SAUDI GOVERNMENT INTERNATIONAL BOND USD 1593029319 030 4020,000 - : usb 3401,053.06  0.07
4.625% 04/10/2047 EMTN 52.450,000 EMIRATE OF DUBAI GOVERNMENT UsD 16,270,679.71 031
ot oniiiod IR 1 ey e
750% .
9,591,000 i’;‘;g[}/fgg;;;}';”o?;E'mTTENRNAT'UNAL BOND usp 9,684,380.47  0.19 4681,000 15/06/2026 EMTN ’ uso 422699917 0.08
: FINANCE DEPARTMENT GOVERNMENT OF
10,120,000 g%%%'v/fg;’;&“};"ggé’:;f“':‘“”'ONAL BOND usD 945586852  0.18 8180000 ¢\ pRIAH 3.625% 10/03/2033 EMTN uso 663574647 013
! FINANCE DEPARTMENT GOVERNMENT OF
12,500,000 SAUDI GOVERNMENT INTERNATIONAL BOND usb 11,631,998.13 0.22 7900000 & RIAH 4.000% 28/07/2050 usp 5009,789.35 010
5.000% 18/01/2053 EMTN 5,530,000 FINANCE DEPARTMENT GOVERNMENT OF UsD 3,769.567.08 007
131,256,761.46 2.52 SHARJAH 4.375% 10/03/2051 EMTN
8,590,000 MDGH GMTN RSC LTD 3.700% 07/11/2049 EMTN ~ USD 7,023346.78 013
Colombia 11,200,000 MDGH GMTN RSC LTD 3.950% 21/05/2050 GMTN ~ USD 9,471,87595  0.18
000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  j5p 157144404 003 4,410,000 NBK TIER 1 LTD FRN PERP UsD 3,770,550.00  0.07
| 3000%30/01/2030 I ' 116,656,709.77 2.24
7:800,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  j5py 5963521.04 011 ,656,709. .
' 3.125% 15/04/2031 !
10,740,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  jgp 801538143 015 Egypt
2200% 22/042032 EGYPT GOVERNMENT INTERNATIONAL BOND
COLOMBIA GOVERNMENT INTERNATIONAL BOND 500,000 EUR 32487623 001
30,000,000 0L on UsD 17,364,954.00  0.33 5.625% 16/04/2030 EMTN
COLOMBIA GOVERNMENT INTERNATIONAL BOND 14,890,000 EGYPT GOVERNMENT INTERNATIONAL BOND EUR 9,651,345.70 0.19
19,800,000 (0 0 e e UsD 12,252,474.83 023 6.375% 11/04/2031 EMTN

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Emerging Markets Debt (Hard Currency)

(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

200,000
46,507,000
13,820,000

4,560,000
7,270,000
13,855,000
42,095,000
22,330,000

28,495,000

16,000,000
23,900,000
14,270,000
5,611,000
30,000,000
3,600,000
4,790,000
16,276,000
27,940,000

11,700,000

13,429,000
8,150,000

56,690,000
23,240,000
20,680,000

3,685,000

20,600,000
17,400,000
19,805,000
27,595,000
15,100,000

18,000,000

12,650,000
7,585,000
22,133,000
13,650,000
26,004,000
8,000,000

3,440,000

Name

EGYPT GOVERNMENT INTERNATIONAL BOND
7.052% 15/01/2032 EMTN

EGYPT GOVERNMENT INTERNATIONAL BOND
7.500% 16/02/2061 EMTN

EGYPT GOVERNMENT INTERNATIONAL BOND
7.625% 29/05/2032

EGYPT GOVERNMENT INTERNATIONAL BOND
7.903% 21/02/2048

EGYPT GOVERNMENT INTERNATIONAL BOND
8.150% 20/11/2059 EMTN

EGYPT GOVERNMENT INTERNATIONAL BOND
8.500% 31/01/2047

EGYPT GOVERNMENT INTERNATIONAL BOND
8.700% 01/03/2049

EGYPT GOVERNMENT INTERNATIONAL BOND
8.750% 30/09/2051 EMTN

EGYPT GOVERNMENT INTERNATIONAL BOND
8.875% 29/05/2050

Chile

CHILE GOVERNMENT INTERNATIONAL BOND
3.100% 07/05/2041

CHILE GOVERNMENT INTERNATIONAL BOND
3.100% 22/01/2061

CHILE GOVERNMENT INTERNATIONAL BOND
3.250% 21/09/2071

CHILE GOVERNMENT INTERNATIONAL BOND
3.500% 15/04/2053

CHILE GOVERNMENT INTERNATIONAL BOND
3.500% 25/01/2050

CHILE GOVERNMENT INTERNATIONAL BOND
4.000% 31/01/2052

CHILE GOVERNMENT INTERNATIONAL BOND
4.340% 07/03/2042

EMPRESA DE LOS FERROCARRILES DEL ESTADO
3.068% 18/08/2050

EMPRESA DE TRANSPORTE DE PASAJEROS METRO
SA 3.693% 13/09/2061

EMPRESA DE TRANSPORTE DE PASAJEROS METRO
SA 4.700% 07/05/2050

South Africa

ESKOM HOLDINGS SOC LTD 8.450% 10/08/2028
REPUBLIC OF SOUTH AFRICA GOVERNMENT
INTERNATIONAL BOND 5.650% 27/09/2047
REPUBLIC OF SOUTH AFRICA GOVERNMENT
INTERNATIONAL BOND 5.750% 30/09/2049
REPUBLIC OF SOUTH AFRICA GOVERNMENT
INTERNATIONAL BOND 5.875% 20/04/2032
REPUBLIC OF SOUTH AFRICA GOVERNMENT
INTERNATIONAL BOND 7.300% 20/04/2052
TRANSNET SOC LT 8.250% 06/02/2028

Brazil

BRAZILIAN GOVERNMENT INTERNATIONAL BOND
3.750% 12/09/2031
BRAZILIAN GOVERNMENT INTERNATIONAL BOND
3.875% 12/06/2030
BRAZILIAN GOVERNMENT INTERNATIONAL BOND
4.750% 14/01/2050
BRAZILIAN GOVERNMENT INTERNATIONAL BOND
4.750% 14/01/2050
BRAZILIAN GOVERNMENT INTERNATIONAL BOND
5.000% 27/01/2045
BRAZILIAN GOVERNMENT INTERNATIONAL BOND
5.625% 21/02/2047

Bahrain

BAHRAIN GOVERMMENT INTERNATIONAL BOND
5.625% 30/09/2031

BAHRAIN GOVERNMENT INTERNATIONAL BOND
4.250% 25/01/2028 EMTN

BAHRAIN GOVERNMENT INTERNATIONAL BOND
5.250% 25/01/2033 EMTN

BAHRAIN GOVERNMENT INTERNATIONAL BOND
6.000% 19/09/2044

BAHRAIN GOVERNMENT INTERNATIONAL BOND
6.250% 25/01/2051 EMTN

BAHRAIN GOVERNMENT INTERNATIONAL BOND
7.000% 12/10/2028

BAHRAIN GOVERNMENT INTERNATIONAL BOND
7.375% 14/05/2030

Currency Market value

in USD
usb 124,911.24
usb 25,123,861.32
usD 8,774,432.29
usp 2,525,690.79
usb 4,061,583.53
usb 8,061,032.83
usb 24,621,640.38
usb 13,043,140.57
usp 16,772,147.31

113,084,662.19

usb 12,058,256.48
usp 15,670,489.34
usD 9,296,525.99
usb 4,197,278.08
usb 22,542,458.40
usb 2,934,014.47
usb 4,238,803.01
usp 10,137,275.48
usDp 19,355,286.92
usb 10,279,631.58

110,710,019.75
usDp 13,055,202.58
usb 6,041,232.24
usb 41,767,110.91
uUsp 21,169,472.64
usb 18,030,397.33
usb 3,675,806.66

103,739,222.36

usb 17,857,262.85
usb 15,584,407.09
usb 14,672,825.58
usb 20,444,161.67
usb 11,876,293.15
usb 15,157,530.90

95,592,481.24
usb 11,710,657.68
usb 7,000,672.99
usb 19,267,924.76
usb 10,575,009.35
usb 20,360,049.45
usb 8,122,738.72
usb 3,553,361.73

%
NAV

0.00
0.48
0.17
0.05
0.08
0.15
0.47
0.25
0.32

2.17

0.23
0.30
0.18
0.08
0.43
0.06
0.08
0.19
0.37
0.20

2.12

0.25
0.12

0.79
0.41
0.35

0.07
1.99

0.34
0.30
0.28
0.39
0.23
0.29

183

0.22
0.13
0.37
0.20
0.39
0.16

0.07

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

12,525,000

2,550,000

2,800,000

8,288,000
3,500,000

3,100,000
20,600,000
8,720,000
54,700,000
4,900,000
15,200,000

18,200,000

20,460,000
14,985,000
16,285,000
1,500,000
18,335,000
5,800,000
11,500,000
7,600,000
7,188,000
8,910,000

7,842,000

6,650,000
20,000,000
3,750,000
1,000,000
5,000,000
1,500,000
17,780,000
2,880,000
5,889,000
3,748,000
7,588,000

23,064,000

7,438,529
9,000,000

3,500,000

Name

BAHRAIN GOVERNMENT INTERNATIONAL BOND
7.500% 20/09/2047

OIL AND GAS HOLDING CO BSCC/THE 7.625%
07/11/2024

Peru

CORP FINANCIERA DE DESARROLLO SA
15/07/2029 FRN

FONDO MIVIVIENDA SA 4.625% 12/04/2027
PERUVIAN GOVERNMENT INTERNATIONAL BOND
1.250% 11/03/2033

PERUVIAN GOVERNMENT INTERNATIONAL BOND
1.862% 01/12/2032

PERUVIAN GOVERNMENT INTERNATIONAL BOND
2.780% 01/12/2060

PERUVIAN GOVERNMENT INTERNATIONAL BOND
3.000% 15/01/2034

PERUVIAN GOVERNMENT INTERNATIONAL BOND
3.230% 28/07/2121

PERUVIAN GOVERNMENT INTERNATIONAL BOND
3.300% 11/03/2041

PERUVIAN GOVERNMENT INTERNATIONAL BOND
3.600% 15/01/2072

PETROLEOS DEL PERU SA 5.625% 19/06/2047

Romania

ROMANIAN GOVERNMENT INTERNATIONAL BOND
2.625% 02/12/2040

ROMANIAN GOVERNMENT INTERNATIONAL BOND
2.750% 14/04/2041 EMTN

ROMANIAN GOVERNMENT INTERNATIONAL BOND
2.875% 13/04/2042 EMTN

ROMANIAN GOVERNMENT INTERNATIONAL BOND
3.000% 14/02/2031

ROMANIAN GOVERNMENT INTERNATIONAL BOND
3.375% 28/01/2050 EMTN

ROMANIAN GOVERNMENT INTERNATIONAL BOND
4.000% 14/02/2051

ROMANIAN GOVERNMENT INTERNATIONAL BOND
4.625% 03/04/2049 EMTN

ROMANIAN GOVERNMENT INTERNATIONAL BOND
5.000% 27/09/2026 EMTN

ROMANIAN GOVERNMENT INTERNATIONAL BOND
6.625% 17/02/2028

ROMANIAN GOVERNMENT INTERNATIONAL BOND
7.125% 17/01/2033

ROMANIAN GOVERNMENT INTERNATIONAL BOND
7.625% 17/01/2053

Philippines

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
1.750% 28/04/2041

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
2.650% 10/12/2045

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
2.950% 05/05/2045

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
3.700% 01/03/2041

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
3.700% 02/02/2042

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
3.950% 20/01/2040

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
4.200% 29/03/2047

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
5.170% 13/10/2027

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
5.500% 17/01/2048

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
5.609% 13/04/2033

PHILIPPINE GOVERNMENT INTERNATIONAL BOND
5.950% 13/10/2047

POWER SECTOR ASSETS & LIABILITIES
MANAGEMENT CORP 9.625% 15/05/2028

Costa Rica

AUTOPISTAS DEL SOL SA/COSTA RICA 7.375%
30/12/2030

COSTA RICA GOVERNMENT INTERNATIONAL BOND
5.625% 30/04/2043

COSTA RICA GOVERNMENT INTERNATIONAL BOND
6.125% 19/02/2031

usb

usb

usb

usb
EUR

usb

usb

usb

usb

usb

usb

usb

EUR

EUR

EUR

usb

EUR

usb

EUR

EUR

usb

usb

usb

EUR

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

Currency Market value

in USD

11,344,614.07
2,590,660.74

94,525,689.49

2,696,782.31

7,914,145.23
2,747,066.22

2,347,544.44
12,301,509.80
7,117,888.88
32,767,932.16
3,685,211.21
10,210,155.86

11,713,814.66
93,502,050.77

12,835,580.02
9,575,976.66
10,389,341.99
1,237,478.73
11,996,825.48
4,076,892.15
9,279,035.91
8,245,530.29
7,473,506.35
9,461,119.94
8,409,723.08

92,981,010.60

4,566,321.34
13,755,197.40
2,710,375.58
829,160.06
4,131,610.40
1,301,210.66
15,358,509.62
2,976,137.94
6,074,470.46
4,012,168.26
8,238,180.28
26,754,240.00

90,707,582.00

6,687,648.97
7,874,101.89

3,485,477.24

%
NAV

0.22
0.05

181

0.05

0.15
0.05

0.05
0.24
0.14
0.62
0.07
0.20

0.22
1.79

0.25
0.18
0.20
0.02
0.23
0.08
0.18
0.16
0.14
0.18
0.16
1.78

0.09
0.26
0.05
0.02
0.08
0.02
0.29
0.06
0.12
0.08
0.16
0.51

1.74

0.13
0.15

0.07
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Goldman Sachs Emerging Markets Debt (Hard Currency)

(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

37,986,000
1,500,000
1,100,000

11,500,000

5,950,000

9,374,871

2,000,000
4,000,000
1,000,000
1,000,000
15,517,000
3,500,000
3,500,000

8,500,000

6,346,000
15,972,000
4,696,000
10,500,000
2,500,000
4,457,018
1,000,000

4,000,000
2,000,000

5,000,000
1,563,000

2,600,000

1,000,302,916
2,766,539

5,400,000

15,115,000
41,525,000
12,930,000

4,275,000

5,000,000
7,700,000
72,154,000
3,000,000

200,000

8,140,000
14,610,000

19,400,000

Name

COSTA RICA GOVERNMENT INTERNATIONAL BOND

6.550% 03/04/2034

COSTA RICA GOVERNMENT INTERNATIONAL BOND

7.000% 04/04/2044

COSTA RICA GOVERNMENT INTERNATIONAL BOND

7.158% 12/03/2045
INSTITUTO COSTARRICENSE DE ELECTRICIDAD

6.375% 15/05/2043
INSTITUTO COSTARRICENSE DE ELECTRICIDAD

6.750% 07/10/2031

Cayman Islands

BIOCEANICO SOVEREIGN CERTIFICATE LTD ZCP
05/06/2034
CHINA AOYUAN GROUP LTD 5.375% 13/09/2022

CHINA AOYUAN GROUP LTD 5.880% 01/03/2027
CHINA AOYUAN GROUP LTD 6.350% 08/02/2024
CHINA AOYUAN GROUP LTD 7.950% 19/02/2023
CHINA EVERGRANDE GROUP 8.750% 28/06/2025

DUBAI DOF SUKUK LTD 2.763% 09/09/2030 EMTN

FANTASIA HOLDINGS GROUP CO LTD 10.875%
30/06/2023

FANTASIA HOLDINGS GROUP CO LTD 11.875%
01/06/2023

GACI FIRST INV 4.875% 02/14/35

GACI FIRST INVE 4.75% 02/14/30

GACI FIRST INVESTMENT CO 5.125% 14/02/2053
GACI FIRST INVESTMENT CO 5.250% 13/10/2032
GACI FIRST INVESTMENT CO 5.375% 13/10/2122
INTEROCEANICA IV FINANCE LTD ZCP 30/11/2025

KAISA GROUP HOLDINGS LTD 11.250%
16/04/2025
KAISA GROUP HOLDINGS LTD 11.700%
11/11/2025
KAISA GROUP HOLDINGS LTD 11.950%
12/11/2023

KAISA GROUP HOLDINGS LTD 9.375% 30/06/2024

MALDIVES SUKUK ISSUANCE LTD 9.875%
08/04/2026

MUMTALAKAT SUKUK HOLDING CO 5.625%
27/02/2024

NEON CAPITAL LTD/KY ZCP 06/01/2028

PERU ENHANCED PASS-THROUGH FINANCE LTD

ZCP 02/06/2025
YUZHOU GROUP HOLDINGS CO LTD 7.700%

20/02/2025

Oman

OMAN GOVERNMENT INTERNATIONAL BOND

6.500% 08/03/2047
OMAN GOVERNMENT INTERNATIONAL BOND

6.750% 17/01/2048

OMAN GOVERNMENT INTERNATIONAL BOND
7.000% 25/01/2051

0Q SAOC 5.125% 06/05/2028

Kazakhstan

KAZAKHSTAN GOVERNMENT INTERNATIONAL

BOND 4.875% 14/10/2044
KAZMUNAYGAS NATIONAL CO JSC 3.500%

14/04/2033 EMTN
KAZMUNAYGAS NATIONAL CO JSC 5.750%

19/04/2047

KAZMUNAYGAS NATIONAL CO JSC 6.375%
24/10/2048

KAZTRANSGAS JSC 4.375% 26/09/2027

Nigeria
NIGERIA GOVERNMENT INTERNATIONAL BOND

6.125% 28/09/2028 EMTN
NIGERIA GOVERNMENT INTERNATIONAL BOND

7.375% 28/09/2033 EMTN
NIGERIA GOVERNMENT INTERNATIONAL BOND

7.625% 28/11/2047 EMTN

usb
usb
usb
usb

usb

usb

usb
usb
usb
usb
usb
usb
usb

usb

usb
usb
usb
usb
usb
usb
usb

usb
usb

usb
usb

usb

JpPY
usb

usb

usb
usb
usb

usb

usb
usb
usb
usb
usb

usb
usb

usb

Currency Market value

in USD

38,286,711.61
1,467,552.51
1,087,933.22
9,328,583.57
5,741,750.00

73,959,759.01

6,338,853.94

190,011.58
366,911.92
95,337.98
95,958.68
1,196,609.28
3,125,812.76
374,532.55

914,481.17

6,215,991.85
16,057,770.12
4,297,067.66
10,900,750.77
2,339,387.63
3,479,076.78
125,067.24

499,033.48
249,119.56

620,782.80
1,329,015.90

2,580,417.94

6,668,185.04
2,569,460.36

519,900.12
71,149,537.11

13,948,847.22
39,331,365.88
12,600,076.18

4,074,135.53
69,954,424.81

4,468,623.40
5,783,051.35
56,511,443.56
2,504,040.69

179,336.72
69,446,495.72

6,364,047.44
10,362,038.48

12,438,808.00

%
NAV

0.73
0.03
0.02
0.18
0.11

142

0.12

0.00
0.01
0.00
0.00
0.02
0.06
0.01

0.02

0.12
031
0.08
0.21
0.04
0.07
0.00

0.01
0.00

0.01
0.03

0.05

0.13
0.05

0.01

1.36

0.27
0.75
0.24

0.08
134

0.09
0.11
1.08
0.05

0.00
133

0.12
0.20

0.24

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

26,925,000

31,545,000

4,661,000
4,056,000
1,943,000
4,278,000
27,985,000

23,400,000

9,200,000
31,009,000
14,667,000
16,625,000

1,756,000

9,200,000

19,592,060
146,300,000
6,000,000

1,135,127,000
88,000,000

32,015,220

2,883,829

48,600,000
130,000
3,040,000

2,300,000

26,549,999
51,758,000
74,299,999

8,634,021

4,450,000
3,530,000
9,583,000

Name

NIGERIA GOVERNMENT INTERNATIONAL BOND
7.696% 23/02/2038 EMTN
NIGERIA GOVERNMENT INTERNATIONAL BOND
8.250% 28/09/2051 EMTN

Poland

POLAND GOVERNMENT INTERNATIONAL BOND
5.500% 16/11/2027

POLAND GOVERNMENT INTERNATIONAL BOND
5.750% 16/11/2032

REPUBLIC OF POLAND GOVERNMENT

INTERNATIONAL BOND 3.875% 14/02/2033 EMTN

REPUBLIC OF POLAND GOVERNMENT

INTERNATIONAL BOND 4.250% 14/02/2043 EMTN
T

REPUBLIC OF POLAND GOVERNMEN

INTERNATIONAL BOND 4.875% 04/10/2033
REPUBLIC OF POLAND GOVERNMENT

INTERNATIONAL BOND 5.500% 04/04/2053

Morocco

MOROCCO GOVERNMENT INTERNATIONAL BOND

2.375% 15/12/2027
MOROCCO GOVERNMENT INTERNATIONAL BOND

4.000% 15/12/2050

MOROCCO GOVERNMENT INTERNATIONAL BOND
5.950% 08/03/2028

MOROCCO GOVERNMENT INTERNATIONAL BOND
6.500% 08/09/2033

OCP SA 5.125% 23/06/2051

Argentina

ARGENTINE REPUBLIC GOVERNMENT

INTERNATIONAL BOND 0.125% 09/07/2030
ARGENTINE REPUBLIC GOVERNMENT

INTERNATIONAL BOND 0.875% 09/07/2035 STEP-

ARGENTINE REPUBLIC GOVERNMENT

INTERNATIONAL BOND 1.500% 09/07/2035 STEP-

ARGENTINE REPUBLIC GOVERNMENT

INTERNATIONAL BOND 1.500% 09/07/2046 STEP-

up

ARGENTINE REPUBLIC GOVERNMENT
INTERNATIONAL BOND 15/12/2035 FRN
ARGENTINE REPUBLIC GOVERNMENT
INTERNATIONAL BOND 15/12/2035 FRN
ARGENTINE REPUBLIC GOVERNMENT

INTERNATIONAL BOND 2.750% 09/07/2041 STEP-

up
PROVINCIA DE BUENOS AIRES/GOVERNMENT
BONDS 4.000% 01/09/2037 EMTN STEP-UP

Uruguay

URUGUAY GOVERNMENT INTERNATIONAL BOND

4.975% 20/04/2055
URUGUAY GOVERNMENT INTERNATIONAL BOND

5.100% 18/06/2050
URUGUAY GOVERNMENT INTERNATIONAL BOND
5.750% 28/10/2034
URUGUAY GOVERNMENT INTERNATIONAL BOND
7.625% 21/03/2036

Ecuador

ECUADOR GOVERNMENT INTERNATIONAL BOND
ZCP 31/07/2030

ECUADOR GOVERNMENT INTERNATIONAL BOND
1.500% 31/07/2040 STEP-UP

ECUADOR GOVERNMENT INTERNATIONAL BOND

2.500% 31/07/2035 STEP-UP
ECUADOR GOVERNMENT INTERNATIONAL BOND

5.500% 31/07/2030 STEP-UP

Hong Kong

AIRPORT AUTHORITY 4.750% 12/01/2028
AIRPORT AUTHORITY 4.875% 12/01/2026
AIRPORT AUTHORITY 4.875% 12/01/2030

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

JPY

usb

EUR

usb

usb

usb

usb

usb

usb

usb

usb

usb
usb
usb

Currency Market value

in USD

18,154,838.49
20,964,373.57

68,284,105.98

4,869,308.43
4,323,121.63
2,072,564.88
4,516,515.69
28,027,708.47
23,929,457.06

67,738,676.16

8,138,446.22
21,097,809.15
14,999,230.14
17,199,617.69

1,280,907.93
62,716,011.13

2,332,652.83

4,583,133.96
38,041,550.70
1,596,406.38

15,604.78
707,177.68

8,140,119.87

1,058,782.11

56,475,428.31

47,843,078.81
130,935.69
3,332,214.74
2,887,427.04

54,193,656.28

7,964,604.11
15,543,844.03
24,870,241.03
4,037,086.13

52,415,775.30

4,535,405.38
3,576,129.09
9,832,447.12

%
NAV

0.35
0.40

131

0.09
0.08
0.04

0.09

0.46

1.30

0.16
0.40
0.29
0.33

0.02
1.20

0.04

0.09

0.73

0.03

0.00
0.01

0.16

0.02

1.08

0.92
0.00
0.06
0.06

1.04

0.15
0.30
0.47
0.08

1.00

0.09
0.07
0.19
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(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

5,635,000
22,500,000
8,077,000

1,000,000
4,000,000
5,700,000

31,700,000
2,700,000
12,915,000

775,000

11,890,000
17,405,000

54,800,000
300,000
17,740,000
54,350,000
64,280,000
750,000
300,000
500,000
13,800,000

5,200,000

11,103,000
13,709,000
22,630,000

5,100,000

5,470,000
22,856,000
21,980,000

1,250,000

400,000
23,350,000
5,150,000
6,850,000
5,876,000

5,907,000

Name

AIRPORT AUTHORITY 4.875% 12/01/2033
CNAC HK FINBRIDGE CO LTD 3.875% 19/06/2029
CNAC HK FINBRIDGE CO LTD 4.125% 19/07/2027

Malaysia

DUA CAPITAL LTD 1.658% 11/05/2026

DUA CAPITAL LTD 2.780% 11/05/2031
MALAYSIA WAKALA SUKUK BHD 3.075%

28/04/2051
PETRONAS CAPITAL LTD 3.404% 28/04/2061

EMTN
PETRONAS CAPITAL LTD 4.500% 18/03/2045

EMTN
PETRONAS CAPITAL LTD 4.550% 21/04/2050
EMTN
PETRONAS CAPITAL LTD 4.800% 21/04/2060
EMTN

Ukraine

NPC UKRENERGO 6.875% 09/11/2028

STATE AGENCY OF ROADS OF UKRAINE 6.250%
24/06/2030

UKRAINE GOVERNMENT INTERNATIONAL BOND
01/08/2041 FRN

UKRAINE GOVERNMENT INTERNATIONAL BOND
4.37527/01/2032

UKRAINE GOVERNMENT INTERNATIONAL BOND
6.876% 21/05/2029

UKRAINE GOVERNMENT INTERNATIONAL BOND
7.253% 15/03/2033

UKRAINE GOVERNMENT INTERNATIONAL BOND
7.375% 25/09/2032

UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2025

UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2027

UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2028

UKRAINE GOVERNMENT INTERNATIONAL BOND
7.750% 01/09/2029

UKRAINE GOVERNMENT INTERNATIONAL BOND
9.750% 01/11/2028

Paraguay

PARAGUAY GOVERNMENT INTERNATIONAL BOND
2.739% 29/01/2033
PARAGUAY GOVERNMENT INTERNATIONAL BOND
4.950% 28/04/2031
PARAGUAY GOVERNMENT INTERNATIONAL BOND
5.400% 30/03/2050
PARAGUAY GOVERNMENT INTERNATIONAL BOND
5.600% 13/03/2048

Jordan

JORDAN GOVERNMENT INTERNATIONAL BOND
4.950% 07/07/2025
JORDAN GOVERNMENT INTERNATIONAL BOND
5.850% 07/07/2030
JORDAN GOVERNMENT INTERNATIONAL BOND
7.375% 10/10/2047
JORDAN GOVERNMENT INTERNATIONAL BOND
7.750% 15/01/2028

Hungary

HUNGARY GOVERNMENT INTERNATIONAL BOND
2.125% 22/09/2031
HUNGARY GOVERNMENT INTERNATIONAL BOND
3.125% 21/09/2051
HUNGARY GOVERNMENT INTERNATIONAL BOND
5.250% 16/06/2029
HUNGARY GOVERNMENT INTERNATIONAL BOND
5.500% 16/06/2034
HUNGARY GOVERNMENT INTERNATIONAL BOND
6.125% 22/05/2028
HUNGARY GOVERNMENT INTERNATIONAL BOND
6.250% 22/09/2032

usb
usb
usb

usb
usb
usb

usb

usb

usb

usb

usb

usb

EUR

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

Currency Market value

in USD

5,799,408.73
20,557,831.05
7,661,277.86
51,962,499.23

898,683.83
3,376,499.76
4,431,514.53

23,286,759.45
2,528,732.28
12,139,340.21
745,218.30

47,406,748.36

2,031,248.13
3,039,894.99

14,507,757.48
55,589.79
3,055,229.46
9,318,581.42
11,041,091.48
149,994.87
54,246.65
92,750.33
2,540,154.55
981,242.34

46,867,781.49

8,969,170.28
13,270,974.28
19,502,218.09
4,536,912.62

46,279,275.27

5,230,567.32
20,348,892.90
18,569,924.55
1,271,040.30

45,420,425.07

307,694.63
14,369,947.26
5,033,611.75
6,597,753.82
6,035,921.98

6,043,797.97

%
NAV

0.11
039
0.15

1.00

0.02
0.06
0.08

0.46
0.05
0.23
0.01

0.91

0.04
0.06

0.28
0.00
0.06
0.18
0.21
0.00
0.00
0.00
0.05
0.02

0.90

0.17
0.25
0.38
0.09

0.89

0.10
0.39
0.36
0.02

0.87

0.01
0.27
0.10
0.13
0.12

0.12

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

6,528,000

10,300,000
2,000,000
4,212,000
4,500,000

26,300,000

3,540,000
8,445,000
36,510,000

6,465,000

11,200,000
7,300,000
2,775,000

36,285,000

600,000
4,377,000

16,250,000

11,220,000

14,200,000

8,950,000

16,230,000
6,200,000
26,445,000
4,888,000
40,285,000

6,128,000

2,882,000
2,200,000
650,000
14,645,000
700,000
18,133,000
22,165,000

22,360,000

Name

HUNGARY GOVERNMENT INTERNATIONAL BOND
6.750% 25/09/2052

Guatemala

GUATEMALA GOVERNMENT BOND 4.650%
07/10/2041
GUATEMALA GOVERNMENT BOND 4.900%
01/06/2030
GUATEMALA GOVERNMENT BOND 5.250%
10/08/2029
GUATEMALA GOVERNMENT BOND 5.375%
24/04/2032
GUATEMALA GOVERNMENT BOND 6.125%
01/06/2050

Angola

ANGOLAN GOVERNMENT INTERNATIONAL BOND
8.000% 26/11/2029 EMTN

ANGOLAN GOVERNMENT INTERNATIONAL BOND
8.750% 14/04/2032

ANGOLAN GOVERNMENT INTERNATIONAL BOND
9.125% 26/11/2049 EMTN

ANGOLAN GOVERNMENT INTERNATIONAL BOND
9.375% 08/05/2048

Sri Lanka

SRI LANKA GOVERNMENT INTERNATIONAL BOND
5.750% 18/04/2023

SRI'LANKA GOVERNMENT INTERNATIONAL BOND
6.200% 11/05/2027

SRI LANKA GOVERNMENT INTERNATIONAL BOND
6.350% 28/06/2024

SRI'LANKA GOVERNMENT INTERNATIONAL BOND
6.750% 18/04/2028

SRI'LANKA GOVERNMENT INTERNATIONAL BOND
6.825% 18/07/2026

SRI LANKA GOVERNMENT INTERNATIONAL BOND
6.850% 03/11/2025

SRI'LANKA GOVERNMENT INTERNATIONAL BOND
6.850% 14/03/2024

SRI'LANKA GOVERNMENT INTERNATIONAL BOND
7.550% 28/03/2030

SRI'LANKA GOVERNMENT INTERNATIONAL BOND
7.850% 14/03/2029

SRILANKAN AIRLINES LTD 7.000% 25/06/2024

Pakistan

PAKISTAN GOVERNMENT INTERNATIONAL BOND
6.000% 08/04/2026 EMTN

PAKISTAN GOVERNMENT INTERNATIONAL BOND
6.875% 05/12/2027

PAKISTAN GOVERNMENT INTERNATIONAL BOND
7.375% 08/04/2031 EMTN

PAKISTAN GOVERNMENT INTERNATIONAL BOND
7.875% 31/03/2036

PAKISTAN GOVERNMENT INTERNATIONAL BOND
8.875% 08/04/2051 EMTN

PAKISTAN WATER & POWER DEVELOPMENT
AUTHORITY 7.500% 04/06/2031

Ghana

GHANA GOVERNMENT INTERNATIONAL BOND ZCP
07/04/2025

GHANA GOVERNMENT INTERNATIONAL BOND
10.750% 14/10/2030

GHANA GOVERNMENT INTERNATIONAL BOND
6.375% 11/02/2027

GHANA GOVERNMENT INTERNATIONAL BOND
8.625% 07/04/2034

GHANA GOVERNMENT INTERNATIONAL BOND
8.627% 16/06/2049

GHANA GOVERNMENT INTERNATIONAL BOND
8.627% 16/06/2049

GHANA GOVERNMENT INTERNATIONAL BOND
8.750% 11/03/2061

GHANA GOVERNMENT INTERNATIONAL BOND
8.875% 07/05/2042
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Currency Market value

in USD

6,804,707.62

45,193,435.03

8,460,751.04
1,907,176.64
4,110,146.64
4,374,435.60
24,885,219.64

43,737,729.56

3,049,463.12
7,159,297.82
28,373,413.16
5,098,074.34

43,680,248.44

3,978,979.54
2,589,919.33
987,785.67
12,828,964.51
220,310.80
1,603,613.83
5,777,436.44
3,967,461.34
5,021,492.75

4,891,362.14
41,867,326.35

5,924,188.58
2,215,869.89
9,302,698.60
1,686,361.56
13,794,319.20
1,931,269.47

34,854,707.30

969,333.29
1,518,668.60
232,290.99
5,054,404.39
231,670.73
6,001,264.68
7,416,762.75

7,541,011.29

%
NAV

0.13
0.88

0.16
0.04
0.08
0.08
0.48

0.84

0.06

0.14

0.10
0.84

0.08
0.05
0.02
0.24
0.00
0.03
0.11
0.08
0.10

0.09
0.80

0.11
0.04
0.18
0.03
0.27
0.04

0.67

0.02
0.03
0.00
0.10
0.00
0.12
0.14

0.14
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Goldman Sachs Emerging Markets Debt (Hard Currency)

(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

16,845,000

7,400,000
27,800,000

7,571,000

6,500,000
1,650,000
29,100,000
17,425,000
8,605,000

2,450,000

3,400,000
10,800,000

16,800,000

7,460,000
2,340,000
9,500,000
6,560,000

5,295,000

42,775,000
48,620,000

8,635,000
11,475,000
92,760,000

66,075,000

8,900,000
12,000,000

3,900,000

12,500,000

16,500,000

Name

GHANA GOVERNMENT INTERNATIONAL BOND
8.950% 26/03/2051

Bermuda

BERMUDA GOVERNMENT INTERNATIONAL BOND
2.375% 20/08/2030
BERMUDA GOVERNMENT INTERNATIONAL BOND
3.375% 20/08/2050
BERMUDA GOVERNMENT INTERNATIONAL BOND
5.000% 15/07/2032

El Salvador

EL SALVADOR GOVERNMENT INTERNATIONAL
BOND 6.375% 18/01/2027
EL SALVADOR GOVERNMENT INTERNATIONAL
BOND 7.125% 20/01/2050
EL SALVADOR GOVERNMENT INTERNATIONAL
BOND 7.125% 20/01/2050
EL SALVADOR GOVERNMENT INTERNATIONAL
BOND 7.625% 01/02/2041
EL SALVADOR GOVERNMENT INTERNATIONAL
BOND 7.625% 21/09/2034
EL SALVADOR GOVERNMENT INTERNATIONAL
BOND 9.500% 15/07/2052

Trinidad and Tobago

HERITAGE PETROLEUM CO LTD 9.000%
12/08/2029

TRINIDAD & TOBAGO GOVERNMENT
INTERNATIONAL BOND 4.500% 26/06/2030
TRINIDAD & TOBAGO GOVERNMENT
INTERNATIONAL BOND 4.500% 26/06/2030

Ivory Coast

IVORY COAST GOVERNMENT INTERNATIONAL
BOND 4.875% 30/01/2032
IVORY COAST GOVERNMENT INTERNATIONAL
BOND 5.875% 17/10/2031
IVORY COAST GOVERNMENT INTERNATIONAL
BOND 6.125% 15/06/2033
IVORY COAST GOVERNMENT INTERNATIONAL
BOND 6.625% 22/03/2048
IVORY COAST GOVERNMENT INTERNATIONAL
BOND 6.875% 17/10/2040

Venezuela

PETROLEOS DE VENEZUELA SA 5.500%
12/04/2037 - DEFAULTED

PETROLEOS DE VENEZUELA SA 6.000%
16/05/2024 - DEFAULTED

PETROLEOS DE VENEZUELA SA 8.500%
27/10/2020

PETROLEOS DE VENEZUELA SA 9.000%
17/11/2021 - DEFAULTED

VENEZUELA GOVERNMENT INTERNATIONAL BOND
9.250% 15/09/2027 - DEFAULTED

VENEZUELA GOVERNMENT INTERNATIONAL BOND
9.375% 13/01/2034 - DEFAULTED

Azerbaijan

REPUBLIC OF AZERBAIJAN INTERNATIONAL BOND
3.500% 01/09/2032
REPUBLIC OF AZERBAIJAN INTERNATIONAL BOND

5.125% 01/09/2029
SOUTHERN GAS CORRIDOR CISC 6.875%

24/03/2026

Bahamas

BAHAMAS GOVERNMENT INTERNATIONAL BOND

6.000% 21/11/2028
BAHAMAS GOVERNMENT INTERNATIONAL BOND

8.950% 15/10/2032
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Currency Market value

in USD

5,678,035.62

34,643,442.34

6,324,452.48
19,884,856.28
7,626,340.00

33,835,648.76

3,600,607.79
751,272.87
13,249,721.50
8,152,875.22
4,066,375.36
1,260,292.59

31,081,145.33

3,545,727.43
10,377,810.18
16,143,260.28

30,066,797.89

6,165,165.48
2,085,435.18
8,243,930.62
4,929,493.65
4,244,047.29

25,668,072.22

1,962,903.26
2,247,482.35
2,231,572.50
529,381.80
10,282,393.13
7,164,810.25

24,418,543.29

7,584,232.99
11,531,010.72
3,971,094.78

23,086,338.49

9,432,698.88
13,215,699.59

22,648,398.47

%
NAV

0.11
0.66

0.12
0.38
0.15

0.65

0.07
0.01
0.26
0.16
0.08
0.02

0.60

0.07
0.20
031

0.58

0.12
0.04
0.16
0.09
0.08

0.49

0.04
0.04
0.04
0.01
0.20
0.14

0.47

0.15
0.21
0.08

0.44

0.18
0.25

0.43

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

18,430,000

6,690,000
11,690,000

4,696,000

18,421,875

18,480,000

9,340,000

13,775,000

7,250,000
5,666,000

5,400,000

6,220,000
5,330,000

3,730,000

17,997,000

8,708,268

9,012,177

18,974,000

1,000,000

14,500,000

7,171,000

Name

Jamaica

JAMAICA GOVERNMENT INTERNATIONAL BOND
7.875% 28/07/2045

Serbia

SERBIA INTERNATIONAL BOND 1.650%

03/03/2033
SERBIA INTERNATIONAL BOND 2.125%

01/12/2030
SERBIA INTERNATIONAL BOND 6.500%

26/09/2033

Iraq

IRAQ INTERNATIONAL BOND 5.800% 15/01/2028

Papua New Guinea

PAPUA NEW GUINEA GOVERNMENT
INTERNATIONAL BOND 8.375% 04/10/2028

Kenya

REPUBLIC OF KENYA GOVERNMENT
INTERNATIONAL BOND 6.300% 23/01/2034
REPUBLIC OF KENYA GOVERNMENT
INTERNATIONAL BOND 8.250% 28/02/2048

Netherlands

BOI FINANCE BV 7.500% 16/02/2027
BRASKEM NETHERLANDS FINANCE BV 7.250%
13/02/2033

MINEJESA CAPITAL BV 4.625% 10/08/2030

Luxembourg

GREENSAIF PIPELINES BIDCO SARL 6.129%
23/02/2038

GREENSAIF PIPELINES BIDCO SARL 6.510%
23/02/2042

TMS ISSUER SARL 5.780% 23/08/2032

Montenegro

MONTENEGRO GOVERNMENT INTERNATIONAL
BOND 2.875% 16/12/2027

Jersey

GALAXY PIPELINE ASSETS BIDCO LTD 2.160%

31/03/2034
GALAXY PIPELINE ASSETS BIDCO LTD 2.940%

30/09/2040

Armenia

REPUBLIC OF ARMENIA INTERNATIONAL BOND
3.600% 02/02/2031

Albania

ALBANIA GOVERNMENT INTERNATIONAL BOND

3.500% 16/06/2027
ALBANIA GOVERNMENT INTERNATIONAL BOND

3.500% 23/11/2031

Uzbekistan

REPUBLIC OF UZBEKISTAN INTERNATIONAL BOND
3.900% 19/10/2031
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Currency Market value

in USD

21,590,428.93

21,590,428.93

4,797,989.11
8,930,919.77
4,683,311.22

18,412,220.10

17,178,677.16
17,178,677.16

16,889,020.76

16,889,020.76

6,573,624.25
10,049,037.17

16,622,661.42

6,084,754.81
5,462,513.49

4,758,548.69
16,305,816.99

6,374,691.28
5,600,222.37

3,879,089.74
15,854,003.39

15,563,784.97

15,563,784.97

7,502,734.93
7,302,169.78

14,804,904.71

14,705,793.58

14,705,793.58

980,694.72
13,042,923.31

14,023,618.03

5,768,644.69

%
NAV

0.41

0.41

0.09
0.17
0.09

0.35

033
0.33

0.32

0.32

0.13
0.19
0.32

0.12
0.10

0.09
0.31

0.13
0.11

0.07
0.31

0.30

0.30

0.14
0.14

0.28

0.28
0.28

0.02
0.25

0.27

0.11
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Goldman Sachs Emerging Markets Debt (Hard Currency)

(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)
Quant_ity/ Name Currency Markgt value % Quant_ity/ Name Currency Markgt value %
Nominal inUSD  NAV Nominal inUSD  NAV
10,145,000 UZBEKNEFTEGAZ JSC 4.750% 16/11/2028 usD 8059,21580  0.16 Canada
13,827,860.49  0.27 6,630,000 CANACOL ENERGY LTD 5.750% 24/11/2028 usD 5351,503.09  0.10
Gabon 5,351,503.09 0.10
15,930,000 GABON GOVERNMENT INTERNATIONAL BOND UsD 1220354942 023
7.000% 24/11/2031 Honduras
12,203,549_42 0.23 700,000 HONDURAS GOVERNMENT INTERNATIONAL BOND  y5p 555,209.55 0.01
5.625% 24/06/2030
Benin 4,000,000 HONDURAS GOVERNMENT INTERNATIONAL BOND  j5p 317262600  0.06
o 5.625% 24/06/2030 B
6,751,000 BENIN GOVERNMENT INTERNATIONAL BOND EUR 502974065  0.10 1,665,000 HONDURAS GOVERNMENT INTERNATIONAL BOND - y5p 148336302  0.03
4.950% 22/01/2035 6.250% 19/01/2027
7,253,000 BENIN GOVERNMENT INTERNATIONAL BOND EUR 5,466,539.37 0.10 5,211,198.57 0.10
6.875% 19/01/2052
10,496,280.02 0.20 Mongolia
3,800,000 MONGOLIA GOVERNMENT INTERNATIONAL BOND  y5py 3039,82026  0.06
Lebanon 3.500% 07/07/2027
1,000,000 LEBANON GOVERNMENT INTERNATIONALBOND 5y 6255500 000 2,800,000 MONOGQO'-D'A ‘SOVZEgs"‘lMENT INTERNATIONAL BOND  ysp 207360667 004
5.800% 14/04/2020 GMTN 4.450% 07/07/
15,816,000 LEBANON GOVERNMENT INTERNATIONAL BOND  ysp 988,99820  0.02 5,113,426.93 0.10
6.150% 19/06/2020 GMTN
5,201,000 LEBANON GOVERNMENT INTERNATIONAL BOND  sp 32588057 001 Bulgaria
6.375% 01/01/2025 GMTN
14,250,000 EEGBS%':/?E‘BG/?‘{/E;ONZ!E'HT':“TERNAT'ONAL BOND  ysp 92681459  0.02 4,500,000 g;)/\gelrelr;g/l;sm INTERNATIONAL BOND 4.500% EUR 479145401 009
29,640,000 LEBANON GOVERNMENT INTERNATIONAL BOND  y5p 192206834 004
6.650% 22/04/2024 4,791,454.01 0.09
79,182,000 LEBANON GOVERNMENT INTERNATIONALBOND jp 506473331  0.09 A
7.250% 23/03/2037 Mozambique
11,356,000 LEBANON GOVERNMENT INTERNATIONAL BOND  j5p 70843963 001
8.250% 12/04/2021 EMTN 5,900,000 MOZAMBIQUE INTERNATIONAL BOND 5.000% usD 4,226,160.62 0.08
9,999,489.64 0.19 15/05/2031 STEP-UP
4,226,160.62 0.08
India . .
United Kingdom
12,100,000 EXPORT-IMPORT BANK OF INDIA 2.250% usD 9,766,227.38 0.19
13/01/2031 EMTN 2.860,000 STATE SAVINGS BANK OF UKRAINE VIA SSB #1PLC usD 1911,172.43 0.04
" 9.625% 20/03/2025 STEP-UP T
9,766,227.38  0.19 4,450,000 UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS  j5p 86598411  0.02
s PLC 7.875% 15/07/2028 '
Senegal 4,000,000 UKRAINE RAILWAYS VIA RAIL CAPITAL MARKETS  j5py 800,00000  0.02
e PLC 8.250% 09/07/2026 '
11,221,000 SENEGAL GOVERNMENT INTERNATIONALBOND  gyR 784773018 015
5.375% 08/06/2037 3,577,156.54 0.08
1,650,000 SENEGAL GOVERNMENT INTERNATIONAL BOND jp 1,146,66006  0.02 . L.
6.750% 13/03/2048 Supranational - Multinational
8,994,390.24 0.17 2200000 BLACK SEA TRADE & DEVELOPMENT BANK 3.500% j5p 205095739  0.05
Belarus 25/06/2024
2,050,957.39 0.05
25,005,000 REPUBLIC OF BELARUS INTERNATIONAL BOND UsD 8520657.59  0.16 )
6.378% 24/02/2031 Thailand
8,529,657.59 0.16 2000,000 GC TREASURY CENTER CO LTD 5.200% UsD 168183258  0.03
ivi " 30/03/2052 EMTN e
Bolivia
1,681,832.58 0.03
2,100,000 BOLIVIAN GOVERNMENT INTERNATIONALBOND  j5py 109070443 002 )
4.500% 20/03/2028 Georgia
10,851,000 BOLIVIAN GOVERNMENT INTERNATIONAL BOND  p 686975454 013
7.500% 02/03/2030 1,492,000 GEORGIAN RAILWAY JSC 4.000% 17/06/2028 usb 1,273,484.40 0.02
7,960,458.97  0.15 1,273,484.40 0.02
Tunisia Spain
2,200,000,000 TUNISIAN REPUBLIC 3.500% 03/02/2033 EMTN ~ JPY 6417,47587 012 1,035,833 Al CANDELARIA SPAIN SA 7.500% 15/12/2028 UsD 92861232 002
6,417,475.87 0.12 928,612.32 0.02
Tajikistan
4,462,285,448.39 85.55
8,390,000 REPUBLIC OF TAJIKISTAN INTERNATIONAL BOND  y5p 6398,587.86  0.12
7.125% 14/09/2027 . .
6.398587.86 0.12| Othertransferable securities and money market instruments
,398,587. .
Macedonia )
Bonds and other debt instruments
6,500,000 NORTH MACEDONIA GOVERNMENT EUR 5579.854.87 011
INTERNATIONAL BOND 1.625% 10/03/2028 Cayman Islands
5,579,854.87 0.1 2,750,000 BRAZIL MINAS SPE VIA STATE OF MINAS GERAIS  y5p 2,706,802.49  0.05
: 5.333% 15/02/2028
Zambia
2,706,802.49 0.05
12,275,000 ZAMBIA GOVERNMENT INTERNATIONAL BOND UsD 540529564  0.10
8.970% 30/07/2027
5,405,295.64 0.10

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Emerging Markets Debt (Hard Currency)

(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)

i 9 . . . .
Q’l\ljant_‘ty/l Name Currency Market ‘(Jaslge NA(; To receive To pay Maturity Commitment Unrealised
omina n date inUSD profit or (loss)
in USD
Tunisia 86,345.13 (ZK 3,966.85 USD 03/04/2023 3,966.85 28.96
730,000,000 TUNISIAN REPUBLIC 4.300% 02/08/2030 PY 2,300,845.09  0.05 16,826.22 EUR 18,362.46 USD 04/04/2023 18,362.46 (81.61)
2,300,845.09 0.05 16,034.65 USD 13,360.26 GBP 19/04/2023 16,034.65 (489.75)
5,007,647.58 0.10 311,154.99 USD 465,556.95 AUD 03/04/2023 311,154.99 (651.66)
. i s 32,699.30 USD 30,576.83 CHF 19/04/2023 32,699.30 (825.03)
Undertakings for collective investment

72,978.33 USD 1,618,846.27 CZK 19/04/2023 72,978.33 (1,876.62)
Open ended funds 122,854.64 USD 546,059.49 PLN 19/04/2023 122,854.64 (3,784.74)
Luxembourg 196,000,000.00 JPY 1,481,316.82 USD 24/04/2023 1,481,316.82 (3,909.42)
13916 GOLDMAN SACHS EMERGING MARKETS . 89907 265,18 17 8,423,143.51 USD 150,458,401.06 ZAR 04/04/2023  8,423,143.51 (56,969.27)

' CORPORATE DEBT - Z CAP USD DA i
17853 GOLDMAN SACHS EMERGING MARKETS DEBT USD 89.410,089.23 i1 9,558,705.99 USD 172,857,249.44 ZAR  03/04/2023 9,558,705.99 (183,847.17)

""" SHORT DURATION (HARD CURRENCY) - Z CAP USD e )
28,737 GOLDMAN SACHS éRONTIER MARKET)S DEBT UsD 18385473819 353 77,490,666.88 USD 72,726,932.91 EUR 19/04/2023  77,490,666.88 (1,589,314.52)

' HARD CURRENCY) - | CAP USD R ’
( : 363,172,092.60 6.96 243,927,275.17 AUD 165,173,467.24 USD 19/04/2023  165,173,467.24 (1,714,998.29)

,172,092. .
231,945,489.50 USD 214,500,000.00 EUR 30/05/2023  231,945,489.50 (1,862,362.95)
363,172,092.60 6.96 190,494,460.81 USD 3,479,259,542.27 ZAR 19/04/2023  190,494,460.81 (5,343,675.27)
i : 4,486,373,771.02 69,450,027.47

Total securities portfolio 4,830,465,188.57 92.61
Financial derivative instruments as at 31/03/2023
i Commitment Unrealised
Name Sell / Interest Maturity  Currency Notional Swap value Quant]ty Name Currency . fi
rate date in USD in USD pro itor
Buy (%) (loss)
in USD
Credit default swaps

CDX EMERGING Futures on interest rates

Buy 1.000 20/06/2028  USD 25,000,000.00 1,438,732.00
MARKETS SERIES
39 VERSION 1
543\):2 E“E”TESRSé’;fES Buy 1.000 20/12/2027  USD 25,000,000.00 1,244,584.00 (340) EURO-BOBL FUTURE 08/06/2023 EUR 43,544,046.01 (964,115.71)
38 VERSION 1 (219) EURO-BUND FUTURE 08/06/2023 EUR 32,320,756.98 (1,164,272.68)
5 683316.00 (295) EURO-BUXL 30Y BOND 08/06/2023  EUR 45,146,016.50 (2,846,236.45)
e (434) US LONG BOND (CBT) 21/06/2023 usp 56,921,812.50 (2,441,250.00)
(1,149) US ULTRA BOND (CBT) 21/06/2023 UsD 162,152,625.00 (5,775,809.04)
3,701 US 10YR NOTE (CBT) 21/06/2023 UsD 425,325,859.38 9,006,031.24
923 US 2YR NOTE (CBT) 30/06/2023 UsD 190,556,235.30 2,116,705.40
4,525 US 5YR NOTE (CBT) 30/06/2023 UsD 495,522,853.83 10,389,248.68
To receive To pay Maturity Commitment Unrealised 1451490 205.50 8.320.301.44
date inUSD profit or (loss) R e
in USD . . e i :

Total financial derivative instruments 80,453,644.91

Forward foreign exchange contracts Summary of net assets as at 31/03/2023

%

31,558,308,407.82 ZAR 1,729,461,673.41 USD 19/04/2023 1,729,461,673.41 46,870,394.20 NAV
1,896,466,101.16 EUR 2,029,686,147.63 USD 19/04/2023 2,029,686,147.63 32,445,417.06 Total Securities portfolio 4,830,465,188.57 92.61
18,229,784.64 USD 2,330,000,000.00 JPY 24/04/2023 18,229,784.64 666,727.42 . . . . .
Total financial derivative instruments 80,453,644.91 1.54
15,748,938.69 USD 23,352,623.82 AUD 19/04/2023 15,748,938.69 100,077.23
Cash at bank 310,667,906.80 5.96
15,374,233.49 PLN 3,501,831.18 USD 19/04/2023 3,501,831.18 63,683.87
ther ts and liabiliti 5,760,318.02 0.11
54,786,397.23 CZK 2,495,336.99 USD 19/04/2023 2,495,336.99 37,968.98 0 erassetsa d ab es ( ' ! ) ( )
645,044.03 CHF 690,130.23 USD 19/04/2023 690,130.23 17,093.63 TOtal net assets 5'215'826'422'26 100.00
287,449.00 GBP 345,453.33 USD 19/04/2023 345,453.33 10,072.90
1,025,398.19 USD 1,529,189.76 AUD 04/04/2023 1,025,398.19 1,223.73
27,450.92 EUR 29,732.09 USD 03/04/2023 29,732.09 91.96
14,042.67 USD 302,715.70 CZK 04/04/2023 14,042.67 33.83

The accompanying notes form an integral part of these financial statements.
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(Denominated in USD)

Statistics
Number of shares
Net assets 31/03/2023 USD  265,152,692.35 3 italication | (USD) 31/03/2023 3,918
30/09/2022 USD  210,115,347.43 30/09/2022 3479
30/09/2021 USD  512,289,311.69 30/09/2021 S>a11
Net asset value per share** Capitalisation | Hedged (i) (PLN) 31/03/2023 2,328
N 30/09/2022 2,185
Capitalisation | (USD) 31/03/2023 USD 5,009.12 30/09/2021 5757
30/09/2022 USD 4,411.25 '
30/09/2021 USD 5,587.77 \capitalisation | Hedged (iv) (EUR) 31/03/2023 3,526
e ) 30/09/2022 3,518
Capitalisation | Hedged (i) (PLN) 31/03/2023 PLN 17,987.75 30/09/2021 4088
30/09/2022 PLN 15,565.36 '
30/09/2021 PLN 19,350.94 |5 pitalisation N Hedged (iv) (EUR) 31/03/2023 33,285
o ] 30/09/2022 33,235
Capitalisation | Hedged (iv) (EUR) 31/03/2023 EUR 5,354.88 30/09/2021 26636
30/09/2022 EUR 5,004.29 '
30/09/2021 EUR 5:887.71 |capitalisation P (USD) 31/03/2023 213
o ] 30/09/2022 263
Capitalisation N Hedged (iv) (EUR) 31/03/2023 EUR 235.41 30/09/2021 263
30/09/2022 EUR 219.90
30/09/2021 EUR 258:47 |capitalisation P Hedged (iv) (EUR) 31/03/2023 44
o 30/09/2022 44
Capitalisation P (USD) 31/03/2023 USD 242.50 30/09/2021 44
30/09/2022 USD 214.00
30/09/2021 USD 272.22 |cqpitalisation R Hedged (iv) (EUR) 31/03/2023 -
N . 30/09/2022 -
Capitalisation P Hedged (iv) (EUR) 31/03/2023 EUR 22417 30/09/2021 38
30/09/2022 EUR 209.97
30/09/2021 EUR 248.24 |cqpitalisation X (USD) 31/03/2023 14,407
e ) 30/09/2022 15,040
Capitalisation R Hedged (iv) (EUR) 31/03/2023 EUR - 30/09/2021 16,582
30/09/2022 EUR - '
30/09/2021 EUR 249.98 |capitalisation zz (EUR) 31/03/2023 38,832
o 30/09/2022 34,178
Capitalisation X (USD) 31/03/2023 USD 182.63 30/09/2021 75 856
30/09/2022 USD 161.57 '
30/09/2021 USD 206.55 |capitalisation Zz Hedged (iv) (EUR) 31/03/2023 790
o 30/09/2022 1,536
Capitalisation Zz (EUR) 31/03/2023 EUR 4,741.52 30/09/2021 1536
30/09/2022 EUR 4,610.78 '
30/09/2021 EUR 4,894.05 nistribution | (EUR) 31/03/2023 -
e . 30/09/2022 -
Capitalisation Zz Hedged (iv) (EUR) 31/03/2023 EUR 4,703.30 30/09/2021 1603
30/09/2022 EUR 4,378.36 '
30/09/2021 EUR 5:104.30 pistribution P (USD) 31/03/2023 25
o 30/09/2022 25
Distribution | (EUR) 31/03/2023 EUR - 30/09/2021 25
30/09/2022 EUR -
30/09/2021 EUR 3,575.48
Dividend
Distribution P (USD) 31/03/2023 USD 502.74
30/09/2022 USD 462.92 Distribution P (USD) 14/12/2022 USD 20.61
30/09/2021 USD 614.86

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)
Ongoing charges in %*
Capitalisation | (USD)
Capitalisation | Hedged (i) (PLN)
Capitalisation | Hedged (iv) (EUR)
Capitalisation N Hedged (iv) (EUR)
Capitalisation P (USD)
Capitalisation P Hedged (iv) (EUR)
Capitalisation X (USD)
Capitalisation Zz (EUR)
Capitalisation Zz Hedged (iv) (EUR)

Distribution P (USD)

Portfolio turnover in %*

31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023

31/03/2023

31/03/2023

(Denominated in USD)

0.88%
0.90%
0.90%
0.82%
1.30%
1.32%
1.80%
0.01%
0.01%

1.30%

98.96%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Bonds and other debt instruments
Total financial derivative instruments 2
Interest rate swaps
Forward foreign exchange contracts
Cash at bank
Other assets 4,12
Total assets
Current liabilities 4,12
Total liabilities

Net assets at the end of the period

(Denominated in USD)

257,426,305.78
257,426,305.78
617,191.12
184,435.00
432,756.12
5,282,421.86
8,390,730.99
271,716,649.75
(6,563,957.40)
(6,563,957.40)
265,152,692.35

The accompanying notes form an integral part of these financial statements.
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(Denominated in USD)

Securities portfolio as at 31/03/2023

Quantity/
Nominal

Name

Currency Market value

in USD

%
NAV

Transferable securities and money market instruments admitted
to an official stock exchange listing and/or dealt in on another

regulated market

Bonds and other debt instruments

38,000,000

2,000,000
15,360,000
18,000,000
19,800,000
26,500,000
24,000,000

2,700,000

6,000,000

9,500,000
4,500,000
15,700,000
21,375,000
3,400,000
10,586,000
3,000
4,300,000
17,800,000
7,300,000
7,500,000

12,100,000

5,700,000
64,800,000
46,000,000
54,000,000
21,000,000
59,660,000
37,800,000
21,700,000
83,500,000
65,680,000
35,000,000

61,300,000
27,700,000
61,800,000

89,100,000

* Dirty valued bond/swap (including interest receivable).

Brazil

BRAZIL LETRAS DO TESOURO NACIONAL ZCP

01/01/2024
BRAZIL LETRAS DO TESOURO NACIONAL ZCP

01/04/2023

BRAZIL LETRAS DO TESOURO NACIONAL ZCP
01/07/2023*

BRAZIL LETRAS DO TESOURO NACIONAL ZCP
01/07/2024

BRAZIL NOTAS DO TESOURO NACIONAL SERIE F

10.000% 01/01/2025*
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F

10.000% 01/01/2027*
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F

10.000% 01/01/2029*
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F

10.000% 01/01/2031
BRAZIL NOTAS DO TESOURO NACIONAL SERIE F
10.000% 01/01/2033

Malaysia

MALAYSIA GOVERNMENT BOND 3.502%
31/05/2027
MALAYSIA GOVERNMENT BOND 3.733%
15/06/2028
MALAYSIA GOVERNMENT BOND 3.828%
05/07/2034
MALAYSIA GOVERNMENT BOND 3.885%

15/08/2029
MALAYSIA GOVERNMENT BOND 4.065%

15/06/2050
MALAYSIA GOVERNMENT BOND 4.181%

15/07/2024
MALAYSIA GOVERNMENT BOND 4.392%

15/04/2026

MALAYSIA GOVERNMENT INVESTMENT ISSUE
3.447% 15/07/2036

MALAYSIA GOVERNMENT INVESTMENT ISSUE
3.726% 31/03/2026

MALAYSIA GOVERNMENT INVESTMENT ISSUE

4.193% 07/10/2032
MALAYSIA GOVERNMENT INVESTMENT ISSUE

4.258% 26/07/2027
MALAYSIA GOVERNMENT INVESTMENT ISSUE

4.467% 15/09/2039

Mexico

MEXICAN BONOS 10.000% 05/12/2024
MEXICAN BONOS 5.750% 05/03/2026
MEXICAN BONOS 7.500% 03/06/2027
MEXICAN BONOS 7.750% 13/11/2042
MEXICAN BONOS 7.750% 23/11/2034
MEXICAN BONOS 7.750% 29/05/2031
MEXICAN BONOS 8.000% 05/09/2024
MEXICAN BONOS 8.000% 07/11/2047
MEXICAN BONOS 8.000% 07/12/2023
MEXICAN BONOS 8.500% 18/11/2038
MEXICAN BONOS 8.500% 31/05/2029

South Africa

REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND
10.500% 21/12/2026

REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND
7.000% 28/02/2031

REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND
8.000% 31/01/2030

REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND
8.250% 31/03/2032

BRL

BRL

BRL

BRL

BRL

BRL

BRL

BRL

MYR

MYR

MYR

MYR

MYR

MYR

MYR

MYR

MYR

MYR

MXN
MXN

MXN
MXN
MXN
MXN

MXN
MXN
MXN

ZAR

ZAR

ZAR

ZAR

6,838,865.15

394,257.80
2,937,166.81
3,071,410.69
3,789,094.36
5,041,253.38
4,269,349.29

479,246.07
1,007,689.29

27,828,332.84

2,150,480.67
1,024,754.88
3,478,118.83
4,852,128.34
727,134.78
2,433,904.64
699.95
901,869.00
4,061,450.26
1,686,012.29
1,745,599.70
2,818,245.24

25,880,398.58

313,681.96
3,243,218.22
2,419,413.97
2,618,350.33
1,073,514.98
3,098,234.60
2,018,868.31
1,075,294.39
4,523,125.49
3,481,809.31
1,909,597.23

25,775,108.79

3,678,139.58
1,291,769.79
3,171,727.31

4,381,413.02

258
0.15
111
116
143
1.90
161
0.18
0.38

10.50

0.81
0.39
131
1.83
0.27
0.92
0.00
0.34
153
0.64
0.66
1.06

9.76

0.12
1.22
0.91
0.99
0.40
117
0.76
0.41
171
131
0.72
9.72

139
0.49
1.20
1.64

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

64,900,000
58,200,000
58,400,000
39,600,000

58,813,062

41,000,000,000
3,800,000,000
3,500,000,000
9,000,000,000
59,400,000,000
63,000,000,000
9,000,000,000
127,500,000,000
50,000,000,000

85,000,000
43,000,000
208,000,000
33,811,000
83,800,000
65,000,000
32,800,000
70,000,000
87,000,000
43,000,000
25,000,000

57,960,000

12,400,000
8,200,000
18,500,000
25,530,000
12,200,000
9,350,000

5,110,000

15,000,000
21,100,000
24,000,000
20,000,000
22,000,000
11,000,000

Name

REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND
8.500% 31/01/2037
REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND
8.750% 28/02/2048
REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND

8.750% 31/01/2044
REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND

8.875% 28/02/2035
REPUBLIC OF SOUTH AFRICA GOVERNMENT BOND

9.000% 31/01/2040

Indonesia

INDONESIA TREASURY BOND 5.125% 15/04/2027
INDONESIA TREASURY BOND 5.500% 15/04/2026
INDONESIA TREASURY BOND 6.125% 15/05/2028
INDONESIA TREASURY BOND 6.375% 15/04/2032
INDONESIA TREASURY BOND 6.500% 15/02/2031
INDONESIA TREASURY BOND 6.500% 15/06/2025
INDONESIA TREASURY BOND 6.625% 15/05/2033
INDONESIA TREASURY BOND 7.000% 15/09/2030
INDONESIA TREASURY BOND 8.375% 15/03/2034

Thailand

THAILAND GOVERNMENT BOND 0.750%
17/09/2024
THAILAND GOVERNMENT BOND 0.950%
17/06/2025
THAILAND GOVERNMENT BOND 1.000%
17/06/2027
THAILAND GOVERNMENT BOND 1.585%
17/12/2035
THAILAND GOVERNMENT BOND 1.600%
17/12/2029
THAILAND GOVERNMENT BOND 2.000%
17/06/2042
THAILAND GOVERNMENT BOND 2.875%
17/06/2046
THAILAND GOVERNMENT BOND 2.875%
17/12/2028
THAILAND GOVERNMENT BOND 3.300%
17/06/2038
THAILAND GOVERNMENT BOND 3.400%
17/06/2036
THAILAND GOVERNMENT BOND 4.500%
09/04/2024
THAILAND GOVERNMENT BOND 4.875%
22/06/2029

Poland

POLAND GOVERNMENT BOND 0.250%
25/10/2026
POLAND GOVERNMENT BOND 1.750%
25/04/2032
POLAND GOVERNMENT BOND 2.500%

25/04/2024
POLAND GOVERNMENT BOND 2.500%

25/07/2026
POLAND GOVERNMENT BOND 2.750%

25/04/2028
POLAND GOVERNMENT BOND 2.750%

25/10/2029
POLAND GOVERNMENT BOND 3.750%

25/05/2027

China

CHINA GOVERNMENT BOND 1.990% 09/04/2025
CHINA GOVERNMENT BOND 2.680% 21/05/2030
CHINA GOVERNMENT BOND 2.800% 24/03/2029
CHINA GOVERNMENT BOND 2.850% 04/06/2027
CHINA GOVERNMENT BOND 3.120% 05/12/2026
CHINA GOVERNMENT BOND 3.810% 14/09/2050

Currency

ZAR
ZAR
ZAR
ZAR

ZAR

IDR
IDR
IDR
IDR
IDR
IDR
IDR
IDR
IDR

THB

THB

THB
THB
THB

THB
THB
THB
THB
THB

PLN
PLN
PLN
PLN
PLN
PLN

PLN

CNY
CNY
CNY
CNY
CNY
CNY

Market value
in USD

2,944,330.86
2,517,861.77
2,548,467.91
1,914,345.96
2,695,544.69

25,143,600.89

2,625,642.21
247,961.36
230,431.11
588,376.18
3,937,972.65
4,222,548.27
592,324.54
8,694,583.02
3,699,566.71
24,839,406.05

2,450,382.93
1,233,376.00
5,849,949.79

883,759.18
2,364,595.76
1,664,525.84

938,783.65
2,136,540.41
2,713,043.85
1,360,469.84

751,012.20
1,963,813.13

24,310,252.58

2,363,101.31
1,349,976.01
4,139,696.91
5,320,488.21
2,442,819.22
1,801,229.40
1,091,986.92

18,509,297.98

2,163,098.16
3,036,760.38
3,494,043.31
2,932,913.23
3,264,716.41
1,760,321.48
16,651,852.97

%
NAV

111
0.95
0.96
0.72
1.02

9.48

0.99
0.09
0.09
0.22
1.49
159
0.22
3.28
1.40

9.37

0.92
0.47
222
0.33
0.89
0.63
0.35
0.81
1.02
0.51
0.28
0.74

9.17

0.89
0.51
1.56
201
0.92
0.68
0.41

6.98

0.82
115
131
111
123
0.66

6.28
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(Denominated in USD)

Securities portfolio as at 31/03/20283 (continued)
Quant_ity/ Name Currency Markgt value % Quant_ity/ Name Currency Markgt value %
Nominal inUSD  NAV Nominal inUSD  NAV
; 19,000,000 INTERNATIONAL BANK FOR RECONSTRUCTION & ¢y 2,789,16881 104
Czech Republic DEVELOPMENT 3.250% 28/04/2025 EMTN
6,100,000 CZ;CH/REPUB'-'C GOVERNMENT BOND 0.450% czK 27325497  0.10 5,272,823.88 1.98
25/10/2023
61,000,000 CZECH REPUBLIC GOVERNMENT BOND 0.950% 7 2,189,69429 083 rman
15/05/2030 Ge v
105,000,000 %%E‘/ESZEB“C GOVERNMENT BOND 1.000% czK 4,287,19885 161 9,000,000 KREDITANSTALT FUER WIEDERAUFBAU 2.750% (i 1312,087.84 050
03/03/2025 EMTN
61,000,000 g%g/gg;gm-'c GOVERNMENT BOND 2.000%  czk 2217,02882 084 18,000,000 KREDITANSTALT FUER WIEDERAUFBAU 2.900%  cpy 262758030  0.99
T 24/02/2026 EMTN ol
67,300,000 %%SEEZEBL'C GOVERNMENT BOND 2.500%  czk 2,775781.86 105 300,000,000 KREDITANSTALT FUER WIEDERAUFBAU 9.000%  jyF 80864518  0.30
T 08/07/2024 EMTN '
CZECH REPUBLIC GOVERNMENT BOND 4.200%
24700000 CZECHRERY czK 1,093378.08 041 4,749,21332 1.79
43,930,000 CZECH REPUBLIC GOVERNMENT BOND 5.700%  c7¢ 2,031,17659 077
25/05/2024 Turkey
14,867,513.46 5.61 30,000,000 TURKEY GOVERNMENT BOND 10.500% TRY 152420991 058
. 11/08/2027
Romania 50,000,000 TURKEY GOVERNMENT BOND 12.600% TRY 106700762 040
o 01/10/2025 B
ROMANIA GOVERNMENT BOND 3.650%
7,740,000 BN X RON 1307,54197  0.49 2,591,217.53 0.98
6,050,000 ROMANIA GOVERNMENT BOND 4.000% RON 1309,984.24  0.49
25/10/2023 South Korea
2,000,000 ROMANIA GOVERNMENT BOND 4.750% RON 34720182 013
11/10/2034 17,000,000,000 EXPORT-IMPORT BANK OF KOREA 7.250% IDR 114450759 043
11,080,000 ROMANIA GOVERNMENT BOND 4.750% RON 233888363 088 07/12/2024 EMTN
T 24/02/2025 T
13.500,000 ROMANIA GOVERNMENT BOND 5.000% RON 264478725 101 1,144,507.59 0.43
" 12/02/2029 ' E t
6,690,000 ROMANIA GOVERNMENT BOND 5.800% RON 139071627 052 agyp
T epor0m o 2,000,000 EGYPT GOVERNMENT BOND 14.060% 12/01/2026 EGP 5329205  0.02
9,339,205.18 3.52 000/ -060% 12/01/ 292/ :
13,000,000 EGYPT GOVERNMENT BOND 14.483% 06/04/2026 EGP 34593607 013
Colombia 6,500,000 EGYPT GOVERNMENT BOND 14.531% 14/09/2024 EGP 18864698 007
344,000,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  cop 6838560 003 15,300,000 EGYPT GOVERNMENT BOND 14.556% 13/10/2027 EGP 37475270 014
L 2-558/“ 28/ 06/:01%7000 24/07/202 © oo 000 8,000,000 EGYPT GOVERNMENT BOND 14.664% 06/10/2030 EGP 17836058 007
LOMBIAN TES 10.000% 24/07/2024 P .00 X
1,140,988.38 0.43
7,000,000,000 COLOMBIAN TES 5.750% 03/11/2027 cop 121592012 0.6
6,700,000,000 COLOMBIAN TES 6.000% 28/04/2028 cop 115365392 044 Serbia
10,300,000,000 COLOMBIAN TES 7.000% 30/06/2032 cop 163862864 061
32,000,000 SERBIA TREASURY BONDS 4.500% 11/01/2026  RSD 287,107.88 011
11,100,000,000 COLOMBIAN TES 7.250% 18/10/2034 cop 169810424  0.63
11012050 wop 1432165 o6 54,000,000 SERBIA TREASURY BONDS 4.500% 20/08/2032  RSD 42850834  0.16
3,200,000,000 COLOMBIAN TES 7.250% 26 321, .
715,616.22 0.27
8,900,000,000 COLOMBIAN TES 7.500% 26/08/2026 cop 171956253  0.65
7,240,000,000 COLOMBIAN TES 7.750% 18/09/2030 coP 126551718 048 Uruguay
9,174,093.88 3.46 8,000,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  jyy 18281460  0.07
' 8.250% 21/05/2031
Hungary 7,000,000 URUGUAY GOVERNMENT INTERNATIONAL BOND  jyy 167,98544  0.06
8.500% 15/03/2028
1,232,000,000 ;‘g/"i‘i;\;gz‘;OVERNMENT BOND 1.000% HUF 2,762,907.59 104 350,800.04 0.13
1,101,000,000 HUNGARY GOVERNMENT BOND 2.250% HUF 188175805 071 .
20/04/2033 Philippines
170,000,000 HUNGARY GOVERNMENT BOND 3.000% HUF 43246798 016
26/06/2024 10,000,000 Zg'éng'{“f/gf/‘g%';"éMENT INTERNATIONAL BOND  pijp 17982660  0.07
875,000,000 HUNGARY GOVERNMENT BOND 3.000% HUF 190027492 072 -250%
27/10/2027 179,826.60 0.07
200,000,000 HUNGARY GOVERNMENT BOND 3.000% HUF 31624245 012
27/10/2038 Dominican Republic
7,293,650.99 2.75
10,000,000 DOMINICAN REPUBLIC INTERNATIONAL BOND DoP 17802784 007
Peru 9.750% 05/06/2026
178,027.84 0.07
4,370,000 ALICORP SAA 6.875% 17/04/2027 PEN 1,099,08126 041
5,900,000 PERU GOVERNMENT BOND 5.940% 12/02/2029  PEN 148440136 056 256,726,802.73 96.82
11,800,000 PERU GOVERNMENT BOND 6.150% 12/08/2032  PEN 2,874,754.74 109
5,458,237.36 2.06| Othertransferable securities and money market instruments
Chile d dother debt i
1,000,000,000 BONOS DE LA TESORERIA DE LAREPUBLICAEN  ¢|p 117661904 0.44 Bonds and other debt instruments
PESOS 2.500% 01/03/2025 Peru
2,050,000,000 BONOS DE LA TESORERIA DE LAREPUBLICAEN 1 p 249698738 094
T PESOS 4.700% 01/09/2030* o PERUVIAN GOVERNMENT INTERNATIONAL BOND
2,800,000 PEN 699,503.05  0.27
1,180,000,000 ?Sg‘é’:gg&@fﬁi%ff;’&%ﬁ LA REPUBLICA EN P 1659,22336 063 6.900% 12/08/2037
.000%
699,503.05 0.27
5,332,829.78 2.01 '
Supranational - Multinational 699,503.05 0.27
17,000,000 ASIAN DEVELOPMENT BANK 2.900% 05/03/2024 ey 248365507 094
GMTN Total securities portfolio 257,426,305.78 97.09

* Dirty valued bond/swap (including interest receivable).

The accompanying notes form an integral part of these financial statements.
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(Denominated in USD)

Financial derivative instruments as at 31/03/2023

To rece(i;j To '(’% Mztautzty Currency Notional Swaﬁr\"f}gs To receive To pay Maturity Commitment Unrealised

date in USD profit or (loss)

in USD

Interest rate swaps

2,111,994.64 USD 1,740,000,000.00 CLP 02/05/2023 2,111,994.64 (81,818.50)
8.890 Floating 25/02/2033 MXN 70,000,000.00 138,609.88

Floating 6.240  16/03/2025 PLN 61,100,000.00 41,797.70 72,537,939.83 432,756.12

Floating 6100 16/03/2025  CZK 301,000,000.00 402742 | Total financial derivative instruments 617,191.12
184,435.00

Summary of net assets as at 31/03/2023

%

NAV

Total securities portfolio 257,426,305.78 97.09

To receive Topay ~ Maturity Commitment  Unrealised | g5 financial derivative instruments 617,191.12 0.23
date in USD profit or (loss)

inusD | Cash at bank 5,282,421.86 1.99

Other assets and liabilities 1,826,773.59 0.69

. Total net assets 265,152,692.35 100.00

Forward foreign exchange contracts

15,220,869.56 EUR 16,288,829.96 USD 19/04/2023 16,288,829.96 261,655.99
42,396,278.60 PLN 9,658,053.03 USD 19/04/2023 9,658,053.03 174,279.07
11,000,000,000.00 COP 2,259,284.10 USD 02/05/2023 2,259,284.10 87,394.11
80,800,000,000.00 IDR 5,324,873.66 USD 15/05/2023 5,324,873.66 77,604.26
122,000,000,000.00 VND 5,131,440.59 USD 08/06/2023 5,131,440.59 58,078.59
12,400,000.00 BRL 2,391,710.47 USD 02/05/2023 2,391,710.47 42,680.73
3,100,000.00 BRL 593,457.04 USD 19/04/2023 593,457.04 16,521.50
2,100,000,000.00 COP 435,972.28 USD 04/04/2023 435,972.28 14,738.23
42,000,000.00 EGP 1,352,019.98 USD 03/04/2023 1,352,019.98 11,616.38
1,570,000.00 PLN 352,240.10 USD 17/05/2023 352,240.10 11,208.29
20,000,000.00 EGP 612,625.15 USD 27/04/2023 612,625.15 9,545.92
500,000,000.00 CLP 622,805.92 USD 02/05/2023 622,805.92 7,600.15
3,500,000.00 MXN 189,303.35 USD 02/05/2023 189,303.35 3,485.39
761,782.40 PLN 175,961.75 USD 03/04/2023 175,961.75 865.91
3,983.78 EUR 4,314.83 USD 03/04/2023 4,314.83 13.35
255.60 USD 234.22 EUR 04/04/2023 255.60 1.13
238,231.97 USD 1,035,920.30 PLN 19/04/2023 238,231.97 (2,013.47)
2,056,623.15 USD 70,100,000.00 THB 22/05/2023 2,056,623.15 (3,965.82)
302,096.17 USD 282,211.20 EUR 19/04/2023 302,096.17 (4,767.54)
327,533.80 USD 5,000,000,000.00 IDR 15/05/2023 327,533.80 (6,777.95)
142,000,000.00 THB 4,182,904.88 USD 22/05/2023 4,182,904.88 (8,815.98)
380,349.96 USD 1,700,000.00 PLN 17/05/2023 380,349.96 (13,192.88)
1,349,967.78 USD 42,000,000.00 EGP 03/04/2023 1,349,967.78 (13,668.58)
5,512,166.03 USD 37,900,000.00 CNY 17/04/2023 5,512,166.03 (13,786.56)
305,667.69 USD 1,500,000,000.00 COP 02/05/2023 305,667.69 (14,333.88)
594,619.27 USD 3,100,000.00 BRL 19/04/2023 594,619.27 (15,359.27)
11,000,000.00 EGP 350,951.08 USD 09/05/2023 350,951.08 (15,397.67)
8,800,000.00 TRY 416,942.60 USD 26/06/2023 416,942.60 (16,850.85)
5,291,169.06 USD 288,900,000.00 PHP 10/05/2023 5,291,169.06 (24,867.37)
2,016,584.39 USD 37,500,000.00 MXN 02/05/2023 2,016,584.39 (49,009.28)
1,706,989.55 USD 9,000,000.00 BRL 02/05/2023 1,706,989.55 (59,907.28)

* Dirty valued bond/swap (including interest receivable).

The accompanying notes form an integral part of these financial statements.
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(Denominated in USD)

Statistics
Net assets 31/03/2023 USD 24,940,700.99 |Distribution R (USD) 31/03/2023 USD 28.19
30/09/2022 USD 20,478,859.83 30/09/2022 USD 26.55
30/09/2021 USD 44,449,058.08 30/09/2021 USD 30.75
Net asset value per share** Distribution X (M) (USD) 31/03/2023 USD 63.87
30/09/2022 USD 58.78
Capitalisation | (USD) 31/03/2023 USD 56.33 30/09/2021 USD 67.69
30/09/2022 USD 51.26
30/09/2021 USD 57.76 Distribution Z Hedged (iv) (EUR) 31/03/2023 EUR 3,394.56
30/09/2022 EUR 3,310.96
Capitalisation | Hedged (iv) (EUR) 31/03/2023 EUR 4253 30/09/2021 EUR 3,712.99
30/09/2022 EUR 40.17
30/09/2021 EUR 44.09
Number of shares
Capitalisation N (USD) 31/03/2023 USD 54.47
30/09/2022 USD 49,52 (Capitalisation | (USD) 31/03/2023 180
30/09/2021 USD 55.81 30/09/2022 3,030
30/09/2021 209,466
Capitalisation N Hedged (iv) (EUR) 31/03/2023 EUR 40.25
30/09/2022 EUR 37.99 (Capitalisation | Hedged (iv) (EUR) 31/03/2023 21,020
30/09/2021 EUR 41.68 30/09/2022 22,855
30/09/2021 20,970
Capitalisation P (USD) 31/03/2023 USD 51.99
30/09/2022 USD 47.38 |Capitalisation N (USD) 31/03/2023 1,290
30/09/2021 USD 53.66 30/09/2022 1,647
30/09/2021 1,647
Capitalisation P Hedged (i) (SGD) 31/03/2023 SGD 9.35
30/09/2022 SGD 8.56 |Capitalisation N Hedged (iv) (EUR) 31/03/2023 7,464
30/09/2021 SGD 9.71 30/09/2022 5,816
30/09/2021 6,065
Capitalisation P Hedged (iv) (EUR) 31/03/2023 EUR 38.29
30/09/2022 EUR 36.24 [Capitalisation P (USD) 31/03/2023 56,878
30/09/2021 EUR 39.97 30/09/2022 62,326
30/09/2021 69,680
Capitalisation R (USD) 31/03/2023 USD 52.80
30/09/2022 USD 48.05 |Capitalisation P Hedged (i) (SGD) 31/03/2023 33
30/09/2021 USD 54.27 30/09/2022 1,361
30/09/2021 895
Capitalisation X (USD) 31/03/2023 USD 46.48
30/09/2022 USD 42.46 |Capitalisation P Hedged (iv) (EUR) 31/03/2023 53,142
30/09/2021 USD 48.33 30/09/2022 80,893
30/09/2021 112,969
Capitalisation X Hedged (iv) (EUR) 31/03/2023 EUR 199.44
30/09/2022 EUR 189.05 |Capitalisation R (USD) 31/03/2023 9,081
30/09/2021 EUR 209.40 30/09/2022 9,081
30/09/2021 10,202
Capitalisation Zz Hedged (iv) (EUR) 31/03/2023 EUR 4,949.15
30/09/2022 EUR 4,652.28 |Capitalisation X (USD) 31/03/2023 89,644
30/09/2021 EUR 5,055.85 30/09/2022 84,965
30/09/2021 89,309
Distribution N (USD) 31/03/2023 USD 28.21
30/09/2022 USD 26.58 |Capitalisation X Hedged (iv) (EUR) 31/03/2023 497
30/09/2021 USD 30.78 30/09/2022 499
30/09/2021 2,024
Distribution P (USD) 31/03/2023 USD 28.23
30/09/2022 USD 26.55 [Capitalisation Zz Hedged (iv) (EUR) 31/03/2023 744
30/09/2021 USD 30.73 30/09/2022 1,024
30/09/2021 1,586

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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(Denominated in USD)

Statistics (continued)
Ongoing charges in %*
Number of shares o
Capitalisation | (USD) 31/03/2023 0.87%
Distribution N (USD) 31/03/2023 6545 )
30/09/2022 7,408 Capitalisation | Hedged (iv) (EUR) 31/03/2023 0.90%
30/09/2021 8392 . . .
Capitalisation N (USD) 31/03/2023 0.80%
Distribution P (USD) 31/03/2023 6498 )
30/09/2022 6,467 Capitalisation N Hedged (iv) (EUR) 31/03/2023 0.82%
30/09/2021 7168
Capitalisation P (USD) 31/03/2023 1.30%
Distribution R (USD) 31/03/2023 13011 ]
30/09/2022 14,211 Capitalisation P Hedged (i) (SGD) 31/03/2023 1.31%
30/09/2021 15036 . ]
Capitalisation P Hedged (iv) (EUR) 31/03/2023 1.32%
Distribution X (M) (USD) 31/03/2023 4,482 o
30/09/2022 4582 Capitalisation R (USD) 31/03/2023 1.02%
30/09/2021 4300 .
Capitalisation X (USD) 31/03/2023 1.80%
Distribution Z Hedged (iv) (EUR) 31/03/2023 2,337 L .
30/09/2022 1,071 Capitalisation X Hedged (iv) (EUR) 31/03/2023 1.82%
30/09/2021 1401| . )
Capitalisation Zz Hedged (iv) (EUR) 31/03/2023 0.01%
Dividend Distribution N (USD) 31/03/2023 0.80%
Distribution N (USD) 14/12/2022 USD 1.00 pistribution P (USD) 31/03/2023 1.30%
Distribution P (USD) 14/12/2022 USD 0.87 pistribution R (USD) 31/03/2023 1.02%
Distribution R (USD) 14/12/2022 USD 0.94 Ipistribution X (M) (USD) 31/03/2023 1.80%
Distribution X (M) (USD) 02/03/2023 USD 0.09 |pistribution Z Hedged (iv) (EUR) 31/03/2023 0.11%
Distribution X (M) (USD) 02/02/2023 USD 0.09 . .
Portfolio turnover in %* 31/03/2023 77.52%
Distribution X (M) (USD) 03/01/2023 USD 0.09
Distribution X (M) (USD) 02/12/2022 USD 0.06
Distribution X (M) (USD) 02/11/2022 USD 0.06
Distribution X (M) (USD) 04/10/2022 USD 0.06
Distribution Z Hedged (iv) (EUR) 14/12/2022 EUR 121.35

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Bonds and other debt instruments
Money market instruments
Total financial derivative instruments 2
Interest rate swaps
Forward foreign exchange contracts

Cash at bank

Other assets 4,12
Total assets

Current liabilities 4,12
Total liabilities

Net assets at the end of the period

(Denominated in USD)

22,724,664.73
19,727,225.41
2,997,439.32
174,747.56
17,417.97
157,329.59
2,783,779.90
1,106,727.41
26,789,919.60
(1,849,218.61)
(1,849,218.61)
24,940,700.99

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Emerging Markets Debt (Local Currency)
(Denominated in USD)

Securities portfolio as at 31/03/2023

Quantity/ Name Currency Market value % Quantity/ Name Currency Market value %
Nominal inUSD  NAV Nominal inUSD  NAV
Transferable securities and money market instruments admitted 600,000 ';OR/‘;EI; GOVERNMENT BOND - FIXED 1.500% ILs 163,556.96  0.66
to an official stock exchangle l1sc1|:mg alzid/or dealt in on another 338,817.85 1.36
regulated market China
. 100,000 CHINA GOVERNMENT BOND 3.190% 11/04/2024  CNY 14,707.19 0.06
Bonds and other debt instruments
. 14,707.19 0.06
United States
800,000 UNITED STATES TREASURY NOTE 0.250% UsD 79881250 320 19,727,225.41 79.09
6%?2{)2&?/%5 TREASURY NOTE 0.250%
1700000 06/2023 ) usp 1684,527.35 675 Money market instruments
3,000,000 UNITED STATES TREASURY NOTE/BOND 0.125% usD 2,977,734.39 11.95 .
31/05/2023 United States
5,461,074.24 21.90
1,100,000 UNITED STATES TREASURY BILL ZCP 04/04/2023 usb 1,099,859.60 4.41
Brazil 1,900,000 UNITED STATES TREASURY BILL ZCP 13/04/2023  USD 1,897,579.72 7.61
5,000,000 BRAZIL LETRAS DO TESOURO NACIONAL ZCP BRL 985,644.49 3.95 2,997,439.32 12.02
01/04/2023
BRAZIL LETRAS DO TESOURO NACIONAL ZCP
11,470,000 01/07/2023* BRL 2,193,314.02 8.80 2,997,439.32 12.02
3,178,958.51 12.75
Mexico Total securities portfolio 22,724,664.73 91.11
44,300,000 MEXICAN BONOS 8.000% 07/12/2023 MXN 2,399,694.12 9.62

2,399,694.12 9.62| Financial derivative instruments as at 31/03/2023

South Korea

To receive To pay Maturity Currency Notional Swap value
2,829,280,000 KOREA TREASURY BOND 0.875% 10/12/2023 KRW 213884973 858 (%) (%) date inUSD
2,138,849.73 8.58
Supranational - Multinational
69,000,000 ASIAN INFRASTRUCTURE 4.750% 16/06/2023 INR 83401843 334 Interest rate swaps
EMTN
50,000,000 INTER-AMERICAN DEVELOPMENT BANK 5.000%  |yR 59609314 239 8.890 Floating  25/02/2033 MXN 6,600,000.00 13,068.94
o 12/02/2024 EMTN : ;
10/000.000.000 INICAKATIONAL FINANCE CORP 8.000% oR 376218 270 Floating 6240  16/03/2025 PLN 5,800,000.00 3,967.70
T 0971072023 GMTN ' Floating 6100  16/03/2025 czK 28,500,000.00 381.33
2,103,873.75 8.43 AT
Germany
11,000,000 KREDITANSTALT FUER WIEDERAUFBAU 2.750% i 160476292 643
03/03/2025 EMTN
1,604,762.92 6.43
Malaysia
5,120,000 MALAYSIA GOVERNMENT INVESTMENT ISSUE MYR 117075991 468 To receive To pay Maturity Commitment L_Jnreahsed
4.094% 30/11/2023 date in USD profit or (loss)
1,170,759.91 4.69 in USD
Singapore
690,000 SINGAPORE GOVERNMENT BOND 2.750% 5GD 51734069  2.07
01/07/2023 Forward foreign exchange contracts
517,340.69 2.07
. 11,504,321.15 EUR 12,311,544.56 USD 19/04/2023  12,311,544.56 197,734.54
Czech Republic
3,880,000.00 PLN 868,999.98 USD 13/07/2023 868,999.98 26,005.50
9,000,000 CZECH REPUBLIC GOVERNMENT BOND 0.450% CZK 403,163.07 1.62
25/10/2023 10,700,000.00 CZK 476,941.93 USD  15/05/2023 476,941.93 17,150.51
403,163.07 1.62
03,163.0 6 122,000,000.00 HUF 329,491.96 USD 22/05/2023 329,491.96 13,507.97
! X . PLN 590,240.35 USD 4, 590,240.35 ,046.4(
Romania 2,600,000.00 90,240.35 USD 11/04/2023 90,240.3 13,046.40
ROMANIA GOVERNMENT BOND 4.000%
710000 072023 RON 15373369 062 6,600,000.00 ZAR 357,374.92 USD 29/06/2023 357,374.92 11,794.86
ROMANIA GOVERNMENT BOND 5.850%
1,100,000 5 04/2023 RON 241489.74 096 930,000,000.00 COP 190,817.38 USD 02/05/2023 190,817.38 7,583.60
395,223.43 1.58 6,600,000,000.00 DR 435,384.92 USD  15/05/2023 435,384.92 5,906.59
Israel 11,700,000,000.00 VND 492,113.56 USD 08/06/2023 492,113.56 5,569.84
640,000 IS1R/AE> GOVERNMENT BOND - FIXED 0.150% ILs 17526089  0.70 820,000.00 PEN 212,368.72 USD 17/04/2023 212,368.72 5,441.46
31/07/2023
4,092,000.00 CZK 185,210.24 USD  26/04/2023 185,210.24 3,933.35

* Dirty valued bond/swap (including interest receivable).

The accompanying notes form an integral part of these financial statements.

Goldman Sachs Asset Management 93



Goldman Sachs Funds Il1

Semi-Annual Report 2023

Goldman Sachs Emerging Markets Debt (Local Currency)

Financial derivative instruments as at 31/03/2023

(continued)

To receive

12,600,000.00
125,000,000.00
228,000,000.00
1,500,000.00
950,000.00
8,600,000.00
27,600,000.00
1,700,000.00
108,000,000.00
7,658,000.00
185,000.00
5,147,000,000.00
780,000.00
2,400,000.00
1,400,000.00
117,000.00
2,800,000.00
240,000.00
2,255,000.00
3,400,000.00
8,000,000.00
65,000.00
281,000,000.00
1,088,000,000.00
70,000.00
757,391.96
496.96
13,000,000.00
142.09
26,196.27
409,654.25
1,000,000.00
28,688.86
22,639.71
183,148.81
48,500,000.00
109,283.11
31,176.03
20,760.31
215,102.33
415,407.20
182,377.47
5,200,000.00
5,200,000.00

517,894.20

To pay

367,486.22 USD
346,696.01 USD
283,999.50 USD

78,990.54 USD
183,574.52 USD
155,526.62 USD
905,229.67 USD

92,852.11 USD
133,311.94 USD
386,819.67 USD

34,849.57 USD
342,809.72 USD

41,305.03 USD

73,515.02 USD

75,972.29 USD

26,073.09 USD
408,806.87 USD

51,717.81 USD
327,982.68 USD
109,614.04 USD

22,214.75 USD

12,139.50 USD
216,144.37 USD
232,205.21 USD

19,292.64 USD

1,006,800.00 SGD
370.77 USD
714,195.04 USD
191.17 SGD
800,000.00 TWD
2,800,000.00 CNY
753,035.86 USD
1,000,000.00 THB
350,000,000.00 IDR
10,000,000.00 PHP
590,769.21 USD
3,400,000.00 EGP
700,000.00 CZK
400,000.00 MXN
4,000,000.00 MXN
387,638.17 EUR
150,000,000.00 CLP
165,904.15 USD
245,963.46 USD

2,700,000.00 BRL

Maturity Commitment

date

20/06/2023
30/05/2023
02/05/2023
17/05/2023
02/05/2023
11/04/2023
15/05/2023
31/05/2023
12/06/2023
26/04/2023
17/05/2023
25/05/2023
28/06/2023
27/04/2023
02/05/2023
17/05/2023
31/05/2023
08/06/2023
17/04/2023
03/04/2023
04/04/2023
28/06/2023
22/06/2023
26/04/2023
03/04/2023
03/04/2023
19/04/2023
15/05/2023
19/04/2023
18/04/2023
31/05/2023
28/04/2023
25/05/2023
15/05/2023
10/05/2023
20/04/2023
03/04/2023
26/04/2023
17/05/2023
02/05/2023
19/04/2023
02/05/2023
09/05/2023
26/06/2023

19/04/2023

in USD

367,486.22
346,696.01
283,999.50
78,990.54
183,574.52
155,526.62
905,229.67
92,852.11
133,311.94
386,819.67
34,849.57
342,809.72
41,305.03
73,515.02
75,972.29
26,073.09
408,806.87
51,717.81
327,982.68
109,614.04
22,214.75
12,139.50
216,144.37
232,205.21
19,292.64
757,391.96
370.77
714,195.04
142.09
26,196.27
409,654.25
753,035.86
28,688.86
22,639.71
183,148.81
590,769.21
109,283.11
31,176.03
20,760.31
215,102.33
415,407.20
182,377.47
165,904.15
245,963.46

517,894.20

* Dirty valued bond/swap (including interest receivable).

Unrealised
profit or (loss)
in USD

3,928.77
3,818.58
3,465.67
3,383.00
2,931.26
2,911.11
2,842.29
2,472.70
2,214.75
1,700.05
1,360.33
1,307.79
1,173.89
1,145.51
1,143.21
1,011.92

932.64
863.44
804.21
77558
636.83
477.49
393.14
23479
148.29
143.26
3.19
0.03
(1.76)
(34.51)
(85.26)
(329.32)
(714.86)
(762.11)
(860.76)

(1,066.78)

(1,106.51)

(1,179.91)

(1,205.97)

(5,227.66)

(6,093.04)

(6,744.35)

(7,278.90)

(9,545.61)

(13,377.43)

The accompanying notes form an integral part of these financial statements.

(Denominated in USD)

To receive To pay Maturity Commitment Unrealised

date in USD profit or (loss)

in USD

24,300,000.00 TWD 810,564.99 USD 18/04/2023 810,564.99 (13,805.07)

511,423.69 USD 2,700,000.00 BRL 17/05/2023 511,423.69 (17,045.12)

1,800,000.00 SGD 1,373,736.03 USD 03/04/2023 1,373,736.03 (19,894.50)

9,900,000.00 TRY 491,811.70 USD 31/05/2023 491,811.70 (24,341.78)

30,300,000.00 THB 915,894.59 USD 25/05/2023 915,894.59 (24,961.81)

677,289.34 USD 13,000,000.00 MXN 15/05/2023 677,289.34 (36,905.73)

31,550,439.34 157,329.59

Total financial derivative instruments 174,747.56
Summary of net assets as at 31/03/2023

%

NAV

Total securities portfolio 22,724,664.73 91.11

Total financial derivative instruments 174,747.56 0.70

Cash at bank 2,783,779.90 11.16

Other assets and liabilities (742,491.20) (2.97)

Total net assets 24,940,700.99 100.00
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Statistics

Net assets 31/03/2023
30/09/2022
30/09/2021

Net asset value per share**

Capitalisation | (USD) 31/03/2023
30/09/2022
30/09/2021

Capitalisation P Hedged (i) (EUR) 31/03/2023
30/09/2022
30/09/2021

Capitalisation Z (USD) 31/03/2023
30/09/2022
30/09/2021

Number of shares

Capitalisation | (USD) 31/03/2023
30/09/2022
30/09/2021

Capitalisation P Hedged (i) (EUR) 31/03/2023
30/09/2022
30/09/2021

Capitalisation Z (USD) 31/03/2023
30/09/2022
30/09/2021

Ongoing charges in %*

Capitalisation | (USD) 31/03/2023

Capitalisation P Hedged (i) (EUR) 31/03/2023

Capitalisation Z (USD) 31/03/2023

Portfolio turnover in %* 31/03/2023

usD
UsD
usD

usD
usD
usD

EUR
EUR
EUR

usD
usD
usD

Currency)
(Denominated in USD)

89,423,542.58
85,364,377.02
102,935,994.80

4,885.65
4,675.28
5,435.84

213.01
207.30
246.63

5,006.76

4,779.49
5,530.41

62

Yo}

17,858
17,858
18,551

0.65%
1.22%

0.16%

72.66%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.
The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Bonds and other debt instruments
Total financial derivative instruments 2
Forward foreign exchange contracts
Cash at bank
Margin deposits
Other assets 4
Total assets
Current liabilities 4
Total financial derivative instruments 2
Credit default swaps
Futures
Total liabilities

Net assets at the end of the period

Currency)
(Denominated in USD)

82,424,807.15
82,424,807.15
33.63

33.63
5,921,234.78
175,406.40
6,021,432.73
94,542,914.69
(5,015,652.81)
(103,719.30)
(33,406.79)
(70,312.51)
(5,119,372.11)
89,423,542.58

The accompanying notes form an integral part of these financial statements.
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Currency)
(Denominated in USD)

Securities portfolio as at 31/03/2023

Quantity/
Nominal

Name

Currency Market value

in USD

%
NAV

Transferable securities and money market instruments admitted
to an official stock exchange listing and/or dealt in on another

regulated market

Bonds and other debt instruments

500,000
500,000
2,000,000

4,500,000
1,000,000
2,150,700
2,173,700

500,000

500,000
250,000
300,000
2,275,000
400,000
355,000
900,000
500,000
500,000
1,000,000
1,000,000

215,000

950,000
700,000

1,500,000
521,000

1,000,000
300,000
500,000
400,000
400,000

200,000

500,000
1,000,000
1,000,000

200,000

182,597

400,000

528,046

1,400,000

United States

NBM US HOLDINGS INC 7.000% 14/05/2026

STILLWATER MINING CO 4.000% 16/11/2026
UNITED STATES TREASURY NOTE/BOND 0.125%
31/08/2023

UNITED STATES TREASURY NOTE/BOND 0.250%
15/11/2023

UNITED STATES TREASURY NOTE/BOND 1.500%
29/02/2024

UNITED STATES TREASURY NOTE/BOND 4.125%
31/10/2027

UNITED STATES TREASURY NOTE/BOND 4.375%
31/10/2024

WIPRO IT SERVICES LLC 1.500% 23/06/2026

United Arab Emirates

ABU DHABI COMMERCIAL BANK PISC 4.500%
14/09/2027 GMTN

ABU DHABI GOVERNMENT INTERNATIONAL BOND
0.750% 02/09/2023 EMTN

ABU DHABI GOVERNMENT INTERNATIONAL BOND
2.125% 30/09/2024

ABU DHABI GOVERNMENT INTERNATIONAL BOND

2.500% 16/04/2025 EMTN
ABU DHABI NATIONAL ENERGY CO PISC 3.875%

06/05/2024
EMIRATES DEVELOPMENT BANK PJSC 1.639%

15/06/2026 EMTN
EMIRATES DEVELOPMENT BANK PJSC 3.516%

06/03/2024 EMTN
EMIRATES NBD BANK PJSC 2.625% 18/02/2025

EMTN

EMIRATES NBD BANK PJSC 5.625% 21/10/2027
EMTN

FIRST ABU DHABI BANK PJSC 5.125% 13/10/2027

MDGH GMTN RSC LTD EMTN-GMTN 3.000%
28/03/2027 GMTN
MDGH GMTN RSC LTD 2.500% 07/11/2024 EMTN

Mexico

MEXICO CITY AIRPORT TRUST 4.250% 31/10/2026
MEXICO GOVERNMENT INTERNATIONAL BOND

4.150% 28/03/2027
MEXICO GOVERNMENT INTERNATIONAL BOND

5.400% 09/02/2028
ORBIA ADVANCE CORP SAB DE CV 1.875%

11/05/2026
PETROLEOS MEXICANOS 4.875% 18/01/2024

PETROLEOS MEXICANOS 6.500% 13/03/2027
PETROLEOS MEXICANOS 6.875% 04/08/2026
PETROLEOS MEXICANOS 6.875% 16/10/2025
TRUST FIBRA UNO 5.250% 15/12/2024

Cayman Islands

AAC TECHNOLOGIES HOLDINGS INC 2.625%
02/06/2026
ABQ FINANCE LTD 1.875% 08/09/2025 EMTN

DIB SUKUK LTD 1.959% 22/06/2026 EMTN

GACI FIRST INVESTMENT CO 5.000% 13/10/2027
HPHT FINANCE 21 LTD 2.000% 19/03/2026
INTEROCEANICA IV FINANCE LTD ZCP 30/11/2025

KSA SUKUK LTD 3.628% 20/04/2027 EMTN
PERU ENHANCED PASS-THROUGH FINANCE LTD
ZCP 02/06/2025

QIB SUKUK LTD 3.982% 26/03/2024 EMTN

usb
usb
usb

usb
usb
usb
usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb
usb

usb
usb

usb
usb
usb
usb
usb

usb

usb
usb
usb
usb
usb
usb
usb

usb

497,387.09
447,197.19
1,962,500.00

4,376,074.23

971,914.06
2,192,369.81
2,176,162.39

450,491.85
13,074,096.62

490,581.31
245,264.25
288,730.53
2,197,278.86
394,598.12
320,569.26
884,204.84
475,176.85
513,400.70
1,019,149.98
940,736.01

207,453.81
7,977,144.52

913,248.12
689,407.46

1,545,105.18
466,693.62

984,360.58
272,398.38
474,761.78
395,971.37
391,935.89

6,133,882.38

164,097.83

458,151.66
908,698.05
1,013,734.64
184,475.01
142,532.61
388,631.82
490,429.90

1,381,452.55

0.56
0.50
219

4.90
1.09
245
243

0.50
14.62

0.55
0.27
0.32
247
0.44
0.36
0.99
0.53
0.57
114
1.05

0.23
8.92

1.02
0.77

174
0.52

110
0.30
053
0.44
0.44

6.86

0.18

0.51
1.02
113
0.21
0.16
0.43
0.55

155

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

400,000
243,000

400,000
200,000
950,000
578,000
220,000

1,000,000
1,000,000

300,000

3,714,000

950,000
1,450,000
200,000

200,000

500,000

2,350,000
500,000

500,000

400,000
1,000,000

1,550,000

1,928,000
350,000

400,000

400,000
1,200,000
600,000

200,000

500,000

Name

QNB FINANCE LTD 3.500% 28/03/2024 EMTN
SUNNY OPTICAL TECHNOLOGY GROUP CO LTD
5.950% 17/07/2026

Indonesia

BANK MANDIRI PERSERO TBK PT 4.750%
13/05/2025 EMTN

BANK NEGARA INDONESIA PERSERO TBK PT
3.750% 30/03/2026 EMTN

INDONESIA ASAHAN ALUMINIUM PERSERO PT
4.750% 15/05/2025

INDONESIA GOVERNMENT INTERNATIONAL BOND
4.150% 20/09/2027

INDONESIA GOVERNMENT INTERNATIONAL BOND
4.550% 11/01/2028

PERTAMINA PERSERO PT 1.400% 09/02/2026
PERUSAHAAN PENERBIT SBSN INDONESIA 11l
1.500% 09/06/2026

Saudi Arabia

SAUDI GOVERNMENT INTERNATIONAL BOND
2.500% 03/02/2027 EMTN
SAUDI GOVERNMENT INTERNATIONAL BOND
4.750% 18/01/2028 EMTN

Hong Kong

AIRPORT AUTHORITY 4.750% 12/01/2028

AIRPORT AUTHORITY 4.875% 12/01/2026
FAR EAST HORIZON LTD 2.625% 03/03/2024
E

MTN
FAR EAST HORIZON LTD 3.375% 18/02/2025
EMTN
HONG KONG GOVERNMENT INTERNATIONAL
BOND 4.500% 11/01/2028 EMTN

Romania

ROMANIAN GOVERNMENT INTERNATIONAL BOND
3.000% 27/02/2027

ROMANIAN GOVERNMENT INTERNATIONAL BOND
4.875% 22/01/2024 EMTN

ROMANIAN GOVERNMENT INTERNATIONAL BOND
6.625% 17/02/2028

Qatar

QATAR ENERGY 1.375% 12/09/2026

QATAR GOVERNMENT INTERNATIONAL BOND
3.375% 14/03/2024

QATAR GOVERNMENT INTERNATIONAL BOND
3.875% 23/04/2023

Chile

CHILE GOVERNMENT INTERNATIONAL BOND
2.750% 31/01/2027

CORP NACIONAL DEL COBRE DE CHILE 3.625%
01/08/2027

CORP NACIONAL DEL COBRE DE CHILE 4.500%
16/09/2025

South Africa

REPUBLIC OF SOUTH AFRICA GOVERNMENT
INTERNATIONAL BOND 4.850% 27/09/2027
REPUBLIC OF SOUTH AFRICA GOVERNMENT
INTERNATIONAL BOND 4.875% 14/04/2026
REPUBLIC OF SOUTH AFRICA GOVERNMENT
INTERNATIONAL BOND 5.875% 16/09/2025
TRANSNET SOC LT 8.250% 06/02/2028

Colombia

COLOMBIA GOVERNMENT INTERNATIONAL BOND
3.875% 25/04/2027

usb
usb

usb

usb

usb

usb

usb

usb
usb

usb

usb

usb
usb
usb

usb

usb

usb

usb

usb

usb
usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

Currency Market value

in USD

393,095.84
247,853.90

5,773,153.81

395,607.35
182,111.80
938,118.81
570,283.46
220,566.58

911,707.42
915,218.23

4,133,613.65

280,114.96
3,761,748.67

4,041,863.63

968,232.61
1,468,948.21
188,183.91

178,987.62
512,659.65

3,317,012.00

2,140,004.66
499,204.83
519,859.93

3,159,069.42

361,059.92
985,427.35

1,547,034.06

2,893,521.33

1,821,090.82
331,806.96
394,991.33

2,547,889.11

382,356.85
1,166,343.20
600,843.70

199,501.04
2,349,044.79

454,889.02

%
NAV

0.44
0.28

6.46

0.44
0.20
1.05
0.64
0.25

1.02
1.02

4.62

0.31
4.21

4.52

1.08
1.65
0.21

0.20
057
3.71

2.39
0.56
0.58

3.53

0.40
110

174

3.24

2.04
0.37
0.44

2.85

0.43
131
0.67

0.22
2.63

0.51
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Currency)
(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)
Quant_ity/ Name Currency Markgt value % Quant_ity/ Name Currency Markgt value %
Nominal inUSD NAV Nominal inUSD NAV
500,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND  ysp 48027041 053 Panama
4.500% 28/01/2026
450,000 ECOPETROL SA 4.125% 16/01/2025 UsD 43641679 049 1,000,000 PANAMA GOVERNMENT INTERNATIONALBOND 5y 1,060,003.90 119
500,000 GRUPO DE INVERSIONES SURAMERICANA SA usD 47247476 053 7.125% 29/01/2026
5.500% 29/04/2026 1,060,003.90 1.19
1,844,050.98 2.06 .
Brazil
Berm
ermuda 595,000 BRAZILIAN GOVERNMENT INTERNATIONAL BOND jsp 56085716 0.64
450,000 BERMUDA GOVERNMENT INTERNATIONAL BOND jgp 43374958 049 2.875% 06/06/2025
3.717% 25/01/2027 500,000 BRF SA 4.750% 22/05/2024 UsD 48565228 0.54
1,000,000 CBQ FINANCE LTD 2.000% 12/05/2026 EMTN UsD 908,745.06  1.01 1,055,509.44 1.18
500,000 INKIA ENERGY LTD 5.875% 09/11/2027 UsD 461,059.53 052 .
1803554.17 2.02 Trinidad and Tobago
,803,554. i
300,000 TRINIDAD & TOBAGO GOVERNMENT UsD 29670401 0.33
South Korea INTERNATIONAL BOND 4.375% 16/01/2024
600,000 TRINIDAD & TOBAGO GOVERNMENT usD 58607528  0.66
400,000 KB KOOKMIN CARD 1.500% 13/05/2026 UsD 35693413 0.0 " INTERNATIONAL BOND 4.500% 04/08/2026
300,000 iO/REA/ DEVELOPMENT BANK/THE 4.375% UsD 30032609 034 882,779.29 0.99
5/02/2028
200,000 MIRAE ASSET SECURITIES CO LTD 2.625% UsD 18373040 021
30/07/2025 Turkey
500,000 NONGHYUP BANK 4.250% 05/07/2/027/ UsD 491,60919  0.54 350,000 Z‘g@fﬁg/ﬁ?%m INTERNATIONAL BOND UsD 31556948  0.35
SHINHAN BANK CO LTD 3.750% 20/09/2027 .
500,000 20\ usb 46500133 052 300,000 TURKIVE IHRACAT KREDI BANKASI AS 5.750% usD 27505196 031
' 06/07/2026 '
1,797,601.14 2.01 200,000 TURKIVE IHRACAT KREDI BANKASI AS 9.375% UsD 20226119 0.23
.. . 31/01/2026
Dominican Republic 792.882.63 0.89
,882. X
550,000 DOMINICAN REPUBLIC INTERNATIONAL BOND UsD 54398969  0.61
5.500% 27/01/2025 Israel
DOMINICAN REPUBLIC INTERNATIONAL BOND
1,200,000 Coctoo 25/01/2027 uso 118510496 132 800,000 gg;g;i’;’;f“ﬂ FINANCE LTD 4.500% UsD 781,173.70  0.87
1,729,094.65 1.93 781.173.70 0.87
,173. .
Peru
Kenya
400,000 FONDO MIVIVIENDA SA 4.625% 12/04/2027 UsD 38195682 043 200,000 REPUBLIC OF KENYA GOVERNMENT uso 1818610 083
1,400,000 ;g’;‘;g‘;’“g/ﬁoi‘ﬁgg?mT INTERNATIONALBOND  yy5p 1,321,695.16 1.48 """ INTERNATIONAL BOND 6.875% 24/06/2024 '
392%
738,186.10 0.83
1,703,651.98 1.91 '
. Egypt
Thailand yp
744,000 EGYPT GOVERNMENT INTERNATIONAL BOND UsD 54972618 062
200,000 S’;/”&R/ng"g%’%i’*“'( OF THAILAND 3.902% usb 194,171.05 0.22 3.875% 16/02/2026 EMTN
230,000 EGYPT GOVERNMENT INTERNATIONAL BOND usD 18219863 020
300,000 LNS;JSE;\T;\/‘D/;“;&JZFZE? S#SBA'— SERVICES LTD UsD 289,324.72 0.32 5.250% 06/10/2025
375%
500,000 KASIKORNBANK PCL/HONG KONG 5.458% UsD 51567171 058 731,924.81 0.82
07/03/2028 e
500,000 PTTEP TREASURY CENTER CO LTD 2.587% usD 45823649 051 Philippines
10/06/2027 EMTN PHILIPPINE GOVERNMENT INTERNATIONAL BOND
400,000 UsD 382,147.85 043
1,457,403.97 1.63 3.229% 29/03/2027
. .. 597000 PHILIPPINE GOVERNMENT INTERNATIONAL BOND  jgp 142 34
Supranational - Multinational 97,000 T o 13/10/2027 us| 30691423 0.3
333,000 ?;%g//\;oi)éPORT-IMPORT BANK/THE 2.634% UsD 20696767 033 689,062.08 0.77
660,000 AFRICAN EXPORT-IMPORT BANK/THE 5.250% UsD 65429401 072 Georgia
11/10/2023 EMTN
470,000 BLACK SEA TRADE & DEVELOPMENT BANK 3.500% j5p 438,159.08 0.49 700,000 TBC BANK JSC 5.750% 19/06/2024 EMTN usb 685,189.27 0.77
25/06/2024
1,389,420.76 1.54 685,189.27 0.77
Singapore India
300,000 GLOBAL PRIME CAPITAL PTE LTD 5.950% UsD 28943380 032 400,000 BHARTI AIRTEL LTD 4.375% 10/06/2025 UsD 39338326 044
é%‘/gclﬁgégH VANKORNEFT PTE LTD 3.750% 300,000 JSW STEEL LTD 5.375% 04/04/2025 usD 290,106.12 0.32
500,000 - UsD 47571073 053
27/07/2026 683,489.38 0.76
600,000 OVERSEA-CHINESE BANKING CORPLTD 4.250%  jp 50454506 0.67 . .
19/06/2024 EMTN United Kingdom
1,359,689.59 1.52
716,000 ENDEAVOUR MINING PLC 5.000% 14/10/2026 UsD 602,19486 067
Netherlands 602,194.86 0.67
500,000 EQUATE PETROCHEMICAL BV 4.250% 03/11/2026 j5p 48510920 054
00 EMTN 109 - Jordan
595,000 SABIC CAPITAL Il BV 4,000% 10/10/2023 UsD 589,840.20  0.66
/10/. 610,000 JORDAN GOVERNMENT INTERNATIONAL BOND usD 58329910  0.65
1,074,949.40 1.20 4.950% 07/07/2025
583,299.10 0.65

The accompanying notes form an integral part of these financial statements.
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Currency)
(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)

Quantity/ Name Currency Marketvalue % To receive To pay Maturity Commitment Unrealised
Nominal inUSD  NAV date inUSD profit or (loss)
in USD
Paraguay
630,000 BANCO CONTINENTAL SAECA 2.750% 10/12/2025 USD 555,988.54 0.62 Forward foreign exchange contracts
555,988.54 0.62 1,98431 EUR 212351 USD 19/04/2023 2,123.51 3414
Morocco 32,00 USD 29.90 EUR 19/04/2023 32,00 (0.51)
MOROCCO GOVERNMENT INTERNATIONAL BOND
500,000 410 roa/a00 UsD 51132577 057 2,155.51 33.63
511,325.77 0.57
Azerbaijan
500,000 SOUTHERN GAS CORRIDOR CJSC 6.875% UsD 50911472 057 ) )
24/03/2026 Quantity Name Currency Commitment Unrealised
509,114.72 0.57 in USD profit or
(loss)
Poland in USD
300,000 POLAND GOVERNMENT INTERNATIONALBOND  yysp 29207791 032
3.250% 06/04/2026 .
202,000 POLAND GOVERNMENT INTERNATIONALBOND  ysp 21102774 024 Future on interest rates
""" 5.500% 16/11/2027 '
503,105.65 0.56
(30) US 5YR NOTE (CBT) 30/06/2023 UsD 3,285,234.39 (70,312.51)
Kuwait
500,000 KUWAIT INTERNATIONAL GOVERNMENT BOND UsD 490,219.64 0.55 3,285,234.39 (70,312.51)
3.500% 20/03/2027
490,219.64 0.5 44 financial derivative instruments (103,685.67)
Oman
400,000 OMAN SOVEREIGN SUKUK CO 4.397% 01/06/2024 USD 39416074 044 | SUMMary of net assets as at 31/03/2023
394,160.74 0.44 %
Honduras NAV
333,333 HONDURAS GOVERNMENT INTERNATIONAL BOND  j5p 32077742 037 | Total securities portfolio 82,424,807.15 92.17
7 7.500% 15/03/2024 ' " " .
329,777.42 0.37 | Total financial derivative instruments (103,685.67) (0.12)
Namibia Cash at bank 5,921,234.78 6.62
300,000 2‘:/"25';0'2‘;“””'0”“ BONDS 5.250% UsD 28571221 032 | Other assets and liabilities 1,181,186.32 1.33
285,712.21 0.32| Total net assets 89,423,542.58 100.00
82,424,807.15 92.17
Total securities portfolio 82,424,807.15 92.17
Financial derivative instruments as at 31/03/2023
Name Sell / Interest Maturity  Currency Notional Swap value
rate date in USD
Buy %)
Credit default swaps
CDS REPUBLIC OF Buy 1.000 20/06/2027  USD 400,000.00 55,231.39
TURKEY 5.000%
20/06/2024
CDS 7I343AAG2 Buy 1.000 20/06/2027  USD 1,000,000.00 (14,773.03)
01.000 BP
20/06/2027
NFPEDEFF
CDS PEOPLE'S Buy 1.000 20/06/2027  USD 2,000,000.00 (29,546.06)
REPUBLIC OF
CHINA 1.000%
20/06/2027
CDS PEOPLE'S Buy 1.000 20/06/2027  USD 3,000,000.00 (44,319.09)
REPUBLIC OF
CHINA 1.000%
20/06/2027
(33,406.79)|

The accompanying notes form an integral part of these financial statements.

Goldman Sachs Asset Management 99



Goldman Sachs Funds Ill

Semi-Annual Report 2023

Goldman Sachs Emerging Markets Enhanced Index Sustainable Equity

Statistics

Net assets

Net asset value per share**

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (i) (PLN)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation P (SGD)

Capitalisation P (USD)

Capitalisation R (USD)

Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation X Hedged (i) (EUR)

Capitalisation Y (USD)

Capitalisation Z (EUR)

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

usD
usD
usD

EUR
EUR
EUR

usD
usD
usD

PLN
PLN
PLN

EUR
EUR
EUR

EUR
EUR
EUR

SGD
SGD
SGD

usD
usD
usD

usD
usD
usD

HUF
HUF
HUF

usD
usD
usD

EUR
EUR
EUR

usD
usD
usD

EUR
EUR
EUR

(Denominated in USD)

876,630,544.80 |Distribution P (USD)
630,081,747.07
700,781,355.34

Distribution R (USD)

4,951.21
4,882.16
5,726.31
Number of shares
3,966.70
3,526.88 |Capitalisation | (EUR)
4,893.76

16,380.00
14,288.93 |Capitalisation | (USD)
19,462.29

330.93
326.46 |Capitalisation | Hedged (i) (PLN)
383.25

312.76
308.92 |Capitalisation N (EUR)
363.57

375.78
360.97 |Capitalisation P (EUR)

1,975.01
1,759.00 |Capitalisation P (SGD)
2,449.00

237.92
211.63 |Capitalisation P (USD)
293.91

54,874.25
60,437.59 |Capitalisation R (USD)
60,695.17

1,781.61
1,590.60 |Capitalisation X (HUF)
2,225.27

177.19
161.13 |Capitalisation X (USD)
230.75

162.36
145.68 |Capitalisation X Hedged (i) (EUR)
205.87

114,245.66
112,596.46 |Capitalisation Y (USD)
131,932.67

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.
The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

usD
usD
usD

usD
usD
usD

1,203.06
1,097.01
1,551.26

213.83
195.30
276.21

21,573
22,432
13,607

531
520
400

10,155
9,054
7,197

1,641
1,634
1,453

4,344
4,051
3,158

~N

8,958
9,457
10,034

1,808
2,124
2,675

190
300
334

3,277
3,267
3,402

123

1,573
2,223
10,811
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(Denominated in USD)

Statistics (continued)

Number of shares

Capitalisation Z (EUR)

Distribution P (USD)

Distribution R (USD)

Dividend
Distribution P (USD)

Distribution R (USD)

Ongoing charges in %*

Capitalisation | (EUR)

Capitalisation | (USD)

Capitalisation | Hedged (i) (PLN)

Capitalisation N (EUR)
Capitalisation P (EUR)
Capitalisation P (SGD)
Capitalisation P (USD)
Capitalisation R (USD)
Capitalisation X (HUF)

Capitalisation X (USD)

Capitalisation X Hedged (i) (EUR)

Capitalisation Y (USD)
Capitalisation Z (EUR)
Distribution P (USD)

Distribution R (USD)

31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023

30/09/2022
30/09/2021

14/12/2022

14/12/2022

31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023

31/03/2023

usD

usD

5,573
4,248
3,486

958
1,044
1,361
2,794

3,244
3,328

28.42

5.67

0.26%
0.26%
0.28%
0.35%
0.60%
0.60%
0.60%
0.35%
1.10%
1.10%
1.08%
2.09%
0.16%
0.60%

0.35%

Portfolio turnover in %*

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.
The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023 57.40%
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Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Shares
Bonds and other debt instruments
Total financial derivative instruments 2
Forward foreign exchange contracts
Warrants and rights
Cash at bank
Other assets 4
Total assets
Current liabilities 4,12
Total liabilities

Net assets at the end of the period

(Denominated in USD)

868,014,517.53
868,013,152.17
1,365.36
697,314.60
695,279.16
2,035.44
5,642,508.39
4,658,714.06
879,013,054.58
(2,382,509.78)
(2,382,509.78)
876,630,544.80

The accompanying notes form an integral part of these financial statements.

Goldman Sachs Asset Management 102



Goldman Sachs Funds Il Semi-Annual Report 2023

Goldman Sachs Emerging Markets Enhanced Index Sustainable Equity

(Denominated in USD)

Securities portfolio as at 31/03/2023
Quant_ity/ Name Currency Markgt value % Quant_ity/ Name Currency Markgt value %
Nominal inUSD NAV Nominal inUSD NAV
Transferable securities and money market instruments admitted 188,433 GANFENG LITHIUM COLTD - H HKD 117640873 013
- PRy - G-BITS NETWORK TECHNOLOGY XIAMEN CO LTD -
to an official stock exchange listing and/or dealt in on another 9,700 CNH 67262958  0.08
regulated market 810,000 GEM COLTD - A CNH 880,893.90  0.10
372,000 GF SECURITIES COLTD - H HKD 52720398  0.06
Shares 21,300 GIGADEVICE SEMICONDUCTOR BEIJING INC - A CNH 37809800  0.04
174,400 GOERTEK INC - A CNH 54244045  0.06
China 15,600 GOTION HIGH-TECH CO LTD - A CNH 67,67293 001
26,206 ADVANCED MICRO-FABRICATION EQUIPMENT INC  cnpy 562,485.62 0.06 529,000 GREAT WALL MOTORCO LTD - H HKD 653,849.24 0.07
CHINA-A 59,468 GUANGDONG HAID GROUP CO LTD - A CNH 505,016.18  0.06
3,221,900 AGRICULTURAL BANK OF CHINA LTD - A CNH 1,459,927.98  0.17 10400 GUANGDONG KINLONG HARDWARE PRODUCTS CO ¢y 12153722 001
6,573,000 AGRICULTURAL BANK OF CHINALTD - H HKD 2,438,643.75 0.28 LTD-A
55,957 AIER EYE HOSPITAL GROUP CO LTD - A CNH 252,886.86  0.03 1,176,000 gﬂmgi:gﬂ :ﬂmmz[:tgcii%ﬁcc%tmbfoev HKD 74191002 008
11,900 ANGEL YEAST COLTD - A CNH 7229156 001 8732 '\ CNH 9512585 001
46,330 fTN[;‘ULHONGLU STEEL CONSTRUCTION GROUP CO  cnH 22330339 003 115,300 HAIER SMART HOME CO LTD - A CNH 380,47472 004
1,838,800 BANK OF CHINALTD - A CNH 90579824 010 479,000 HAIER SMART HOME CO LTD - H HKD 1508,008.88  0.17
16.272,000 BANK OF CHINA LTD - H HKD 624035589 071 249,600 HAITONG SECURITIES CO LTD HKD 15597142  0.02
2,891,000 BANK OF COMMUNICATIONS CO LTD - H HKD 161944568 021 26,600 HANGZHOU FIRST APPLIED MATERIAL COLTD-A  CNH 22743230 003
73150 BANK OF NINGBO CO LTD - A CNH 20066486 003 8,500 HANGZHOU ROBAM APPLIANCES CO LTD - A CNH 3507554  0.00
1418000 BEIJING CAPITAL INTERNATIONAL AIRPORT CO HKD 1.044.919.66 012 65,300 HANGZHOU TIGERMED CONSULTING COLTD - H HKD 612,546.26 0.07
LTD - H 78,000 HENAN SHUANGHUI INVESTMENT & CNH 29448290  0.03
105,800 BEIJING ENLIGHT MEDIACOLTD - A CNH 136,786.35 0.02 DEVELOPMENT COLTD - A
32,628 BEIJING SHIJI INFORMATION TECHNOLOGY COLTD ¢y 121,848.51 0.01 46,500 HENGLI PETROCHEMICALCOLTD-A CNH 109,806.24 0.01
- 1,153,200 HESTEEL COLTD-A CNH 39122923 004
1,780,800 BOE TECHNOLOGY GROUP CO LTD - A CNH 115185447 013 370,000 HUATAI SECURITIES CO LTD - H HKD 42294408 005
24,700 BYDCOLTD -A CNH 92074354 011 19,900 HUBEI XINGFA CHEMICALS GROUP CO LTD - A CNH 88,09287 001
160,500 BYD CO LTD - H HKD 471068227 054
' A 86,500 HUNDSUN TECHNOLOGIES INC - A CNH 67019546  0.08
112,300 CECEP WIND-POWER CORP - A CNH 6325429 001 2127700 INDUSTRIAL & COMMERCIAL BANK OF CHINA LTD - ¢y 138205289 016
8,000 CHANGCHUN HIGH & NEW TECHNOLOGY CNH 21153727 002 Hantaady el
INDUSTRY GROUP INC - A 5,982,000 INDUSTRIAL & COMMERCIAL BANK OF CHINALTD - 1y 531224824 061
117,600 CHAOZHOU THREE-CIRCLE GROUP CO LTD - A CNH 514,85517 0.6 H
25,100 CHENGXIN LITHIUM GROUP CO LTD - A CNH 12616929 001 326,800 ::zg:TJI)’?\‘LG%’T_’;‘:;%L&%LQTRIAL ROUP COLTD CNH 80394670 0.09
739,000 CHINA CITIC BANK CORP LTD - H HKD 37196875 004 129,800 CNH 54999169 0.06
17,427,000 CHINA CONSTRUCTION BANK CORP - H HKD 11,297,61422 129 23,500 JCET GROUP CO LTD - A CNH 110,837.83 001
1,731,000 CHINA EVERBRIGHT BANK CO LTD - H HKD 52543506  0.06 356,000 JIANGSU EXPRESSWAY CO LTD - H HKD 331,84001 004
371,500 CHINA GALAXY SECURITIES CO LTD - H HKD 187,057.69  0.02 20,700 JIANGSU YOKE TECHNOLOGY CO LTD - A CNH 15692650  0.02
83,000 iH'NA GREATWALL TECHNOLOGY GROUP COLTD - cnH 149,407.31  0.02 138,392 JIANGXI COPPER COLTD - A CNH 39874553 0.5
607,200 CHINA INTERNATIONAL CAPITAL CORP LTD - H HKD 121931487  0.14 1,490,000 ;mﬁ? SIO::CE: Icr\lonTSDTF'{&L AND COMMERCIAL HKD 252710697 029
2,221,000 CHINA LIFE INSURANCE CO LTD - H HKD 364776478 042 195500 4 DING CO LTD - A CNH 10533178 0.01
226,900 CHINA MERCHANTS BANK CO LTD - A CNH 1,131,86441 0.3 26,300 JUEWEI FOOD CO LTD - A CNH 167,690.85  0.02
740,000 CHINA MERCHANTS BANK CO LTD - H HKD 379141405 043 14,500 LB GROUP COLTD - A CNH 42,70867 0.0
623,000 CHINA MINSHENG BANKING CORP LTD - H HKD 21359568 0.2 294,200 LENS TECHNOLOGY CO LTD - A CNH 578,657.89 0.7
2,044,000 CHINA OILFIELD SERVICES LTD - H HKD 2,09840355 024 57,700 LUXI CHEMICAL GROUP CO LTD - A CNH 11463986 001
615,400 CHINA PACIFIC INSURANCE GROUP CO LTD - A HKD 163519038 019 215,600 LUXSHARE PRECISION INDUSTRY CO LTD - A CNH 950,871.35  0.11
54,000 CHINA RARE EARTH RESOURCES AND CNH 26554541 0.03 66,074 MANGO EXCELLENT MEDIA CO LTD - A CNH 357,885.69  0.04
TECHNOLOGY CO LTD - A
8,800 CHINA TOURISM GROUP DUTY FREE CORP LTD CNH 23457285 0.3 31,274 MONTAGE TECHNOLOGY COLTD - A CNH 31675094 004
33,072 CHINA TOURISM GROUP DUTY FREE CORPLTD -H  HKD 81825231 009 102,400 MUYUAN FOODS COLTD - A CNH 73147908 008
21,218,000 CHINA TOWER CORP LTD - H HKD 2567,201.64 030 131,535 NARITECHNOLOGY COLTD - A CNH 51953548 006
663,200 CHINA VANKE CO LTD - H HKD 104768407 012 23,900 NAURA TECHNOLOGY GROUP CO LTD - A CNH 92441917 011
32,038 CHINA ZHENHUA GROUP SCIENCE & TECHNOLOGY ey 41971641 005 24,100 NAVINFO COLTD - A CNH 4750323 001
COLTD-A 208,600 NEW CHINA LIFE INSURANCE CO LTD - H HKD 497,081.47 0.06
197,978 CHONGQING CHANGAN AUTOMOBILE COLTD-A  CNH 342,857.52 0.04 123,000 NINESTAR CORP - A . 80251232 009
23,600 CHONGQING ZHIFEI BIOLOGICAL PRODUCTS CO i 28150010  0.03
eadiy ' 508,400 NONGFU SPRING CO LTD HKD 292541337 033
650,600 CITIC SECURITIES COLTD -H HKD 1,390,142.06 0.16 3,479,000 PEOPLE'S INSURANCE CO GROUP OF CHINA HKD 1,162,134.33 0.13
LTD/THE - H
4 MOC GROUP LTD - H HKD X 4
6,546,000 CMOC GROU 396689960 045 128,813 PHARMARON BEIJING CO LTD - H HKD 541,88430 0.6
35,700 CONTEMPORARY AMPEREX TECHNOLOGY COLTD ¢y 211092606 024
A e 1,484,000 PICC PROPERTY & CASUALTY CO LTD - H HKD 1514,033.70 017
558,318 EgssgSH'PP'NG ENERGY TRANSPORTATIONCO ey 1,09995272 013 177,600 PING AN BANK CO LTD - A CNH 32389354 004
43,600 EVE ENERGY COLTD - A CNH 44217972 005 49,300 PING AN INSURANCE GROUP CO OF CHINALTD-A  CNH 32724890  0.04
244,000 FLAT GLASS GROUP CO LTD-H HKD 70086195 008 1,053,000 PING AN INSURANCE GROUP CO OF CHINALTD -H  HKD 685813127 078
651,400 FOCUS MEDIA INFORMATION TECHNOLOGY CO CNH 65187987 007 1,117,592 POSTAL SAVINGS BANK OF CHINA CO LTD - A CNH 756,607.65  0.09
LTD-A 1,799,000 POSTAL SAVINGS BANK OF CHINA CO LTD - H HKD 1,068,693.48  0.12
12,500 FUJIAN SUNNER DEVELOPMENT CO LTD - A CNH 4488077 001
66,100 POWER CONSTRUCTION CORP OF CHINALTD-A  CNH 6857923 001
176,000 FUYAO GLASS INDUSTRY GROUP CO LTD - H HKD 768,300.65  0.09
22,700 SANGFOR TECHNOLOGIES INC - A CNH 488,96191  0.06
48,980 GANFENG LITHIUM CO LTD - A CNH 47382673 0.05

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

256,400
44,470
1,046,000
820,800

72,593
182,000

75,100
151,800

395,800

253,462
48,561
20,823

296,800
127,700
377,353
36,200
276,000
30,400
603,715

1,672,400

113,800
1,163,000
13,539

142,240
17,800
52,400
61,300

597,000
48,600

173,700

123,280
84,400

7,500

254,500
73,730
43,339

273,200
15,200

1,491,267
295,300
106,000

68,093

175,100
22,100
461,800
44,573
623,000
125,700

31,000
2,208,400
232,400
10,600
119,760
900,000
214,131

Name

SANY HEAVY INDUSTRY COLTD - A
SFHOLDING COLTD - A

SHANDONG GOLD MINING COLTD - H

SHANDONG WEIGAO GROUP MEDICAL POLYMER
COLTD-H

SHANGHAI BAOSIGHT SOFTWARE COLTD - A
SHANGHAI FOSUN PHARMACEUTICAL GROUP CO
LTD-H

SHANGHAI INTERNATIONAL AIRPORT COLTD - A
SHANGHAI INTERNATIONAL PORT GROUP CO LTD -

SHANGHAI PHARMACEUTICALS HOLDING CO LTD -
H

SHENGHE RESOURCES HOLDING COLTD - A

SHENGYI TECHNOLOGY COLTD - A

SHENZHEN MINDRAY BIO-MEDICAL ELECTRONICS
COLTD-A

SHENZHEN OVERSEAS CHINESE TOWN COLTD - A

SHENZHEN SUNLORD ELECTRONICS COLTD - A
SICHUAN CHUANTOU ENERGY COLTD - A
SINOMA SCIENCE & TECHNOLOGY COLTD - A
SINOPHARM GROUP COLTD - H

SUNGROW POWER SUPPLY COLTD - A

TIANSHAN ALUMINUM GROUP CO LTD - A
TONGLING NONFERROUS METALS GROUP CO LTD -
A

TONGWEICOLTD -A

TRAVELSKY TECHNOLOGY LTD - H
UNIGROUP GUOXIN MICROELECTRONICS CO LTD -
A

UNISPLENDOUR CORPLTD - A

WALVAX BIOTECHNOLOGY COLTD - A
WANHUA CHEMICAL GROUP COLTD - A
WEICHAI POWER CO LTD - A

WEICHAI POWER CO LTD - H

WINGTECH TECHNOLOGY COLTD - A

WUS PRINTED CIRCUIT KUNSHAN COLTD - A
WUXI APPTEC CO LTD - H

XIAMEN TUNGSTEN COLTD - A

YIFENG PHARMACY CHAIN CO LTD - A
YINTAIGOLD COLTD - A

YONYOU NETWORK TECHNOLOGY COLTD - A
YUNNAN BAIYAO GROUP COLTD - A

YUNNANTIN COLTD - A

ZHANGZHOU PIENTZEHUANG PHARMACEUTICAL
COLTD-A

ZHAOJIN MINING INDUSTRY CO LTD

ZHEJIANG CENTURY HUATONG GROUP COLTD - A

ZHEJIANG EXPRESSWAY COLTD - H
ZHEJIANG JINGSHENG MECHANICAL &
ELECTRICALCOLTD - A

ZHEJIANG JUHUACOLTD - A

ZHEJIANG SUPORCOLTD -A
ZHONGAN ONLINE P&C INSURANCE COLTD - H
ZHUZHOU CRRC TIMES ELECTRICCOLTD - A

ZTECORP-H
37 INTERACTIVE ENTERTAINMENT NETWORK
TECHNOLOGY GROUP COLTD - A

Cayman Islands

AIRTAC INTERNATIONAL GROUP

ALIBABA GROUP HOLDING LTD

ANTA SPORTS PRODUCTS LTD

BEIGENE LTD ADR

BILIBILIINC-Z

BOSIDENG INTERNATIONAL HOLDINGS LTD
CHAILEASE HOLDING CO LTD

Currency Market value

in USD

CNH 637,876.44
CNH 358,429.38
HKD 2,129,286.47
HKD 1,311,215.54
CNH 615,256.04
HKD 518,588.84
CNH 608,975.22
CNH 122,459.32
HKD 739,254.69
CNH 521,846.16
CNH 130,572.81
CNH 945,511.13
CNH 208,660.73
CNH 485,804.45
CNH 726,673.20
CNH 127,205.63
HKD 834,647.42
CNH 464,682.39
CNH 666,974.39
CNH 783,535.95
CNH 644,737.53
HKD 2,172,306.13
CNH 218,895.23
CNH 606,538.97
CNH 89,350.09
CNH 731,539.77
CNH 112,577.84
HKD 958,811.45
CNH 391,062.78
CNH 542,987.67
HKD 1,292,198.54
CNH 250,306.26
CNH 63,135.23
CNH 487,726.85
CNH 269,945.45
CNH 344,898.75
CNH 591,106.33
CNH 628,733.53
HKD 2,272,824.12
CNH 259,163.99
HKD 84,311.88
CNH 647,598.25
CNH 450,901.02
CNH 174,093.80
HKD 1,457,691.63
CNH 309,628.07
HKD 1,827,868.41
CNH 520,120.93
143,528,664.34
WD 1,209,145.48
HKD 28,048,136.71
HKD 3,376,416.99
UsD 2,284,618.00
HKD 2,895,529.56
HKD 502,403.61
WD 1,574,435.99

%
NAV

0.07
0.04
0.24
0.15

0.07
0.06

0.07
0.01

0.08

0.06
0.01
0.11

0.02
0.06
0.08
0.01
0.10
0.05
0.08
0.09

0.07
0.25
0.02

0.07
0.01
0.08
0.01
0.11
0.04
0.06
0.15
0.03
0.01
0.06
0.03
0.04
0.07
0.07

0.26
0.03
0.01
0.07

0.05
0.02
0.17
0.04
0.21
0.06

16.37

0.14
3.19
0.39
0.26
0.33
0.06
0.18

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

292,000
185,000
1,499,000
742,000
554,000
295,796
765,000
405,000
694,000
1,342,000
957,400
2,420,300
520,000
1,356,000
71,000
129,800
1,343,000
308,000
243,000
468,000
532,000
305,500
376,411
47,400
1,056,000

500,800
486,000
414,500
703,600
371,100

58,000

87,012
347,400

9,000
84,300
216,800
668,000

122,600

92,000
2,603,000
124,000
242,100
153,200
992,000
685,000
88,400
679,551
105,500
411,449
546,671
390,000
12,300
216,000
634,000

99,000
1,369,000

Name

CHINA CONCH VENTURE HOLDINGS LTD
CHINA EVERGRANDE GROUP

CHINA FEIHE LTD

CHINA LESSO GROUP HOLDINGS LTD
CHINA MEDICAL SYSTEM HOLDINGS LTD
CHINA MEIDONG AUTO HOLDINGS LTD
CHINA MENGNIU DAIRY CO LTD

CHINA OVERSEAS PROPERTY

CHINA RESOURCES LAND LTD
CHINASOFT INTERNATIONAL LTD

CHOW TAI FOOK JEWELLERY GROUP LTD
COUNTRY GARDEN HOLDINGS CO LTD
COUNTRY GARDEN SERVICES HOLDINGS CO LTD
DALI FOODS GROUP CO LTD

EAST BUY HOLDING LTD

ENN ENERGY HOLDINGS LTD

GEELY AUTOMOBILE HOLDINGS LTD
GENSCRIPT BIOTECH CORP
GREENTOWN CHINA HOLDINGS LTD
GREENTOWN SERVICE GROUP CO LTD
HANSOH PHARMACEUTICAL GROUP CO LTD
INNOVENT BIOLOGICS INC
JD.COMINC-A

JOYYINC - ADR

KINGDEE INTERNATIONAL SOFTWARE GROUP CO
LTD

KINGSOFT CORP LTD

LINING COLTD

LONGFOR GROUP HOLDINGS LTD
MEITUAN - B

MICROPORT SCIENTIFIC CORP
MINTH GROUP LTD

NETEASE INC - ADR

NEW ORIENTAL EDUCATION & TECHNOLOGY
GROUP INC

PARADE TECHNOLOGIES LTD

PINDUODUO INC - ADR

PING AN HEALTHCARE AND TECHNOLOGY CO LTD
SANY HEAVY EQUIPMENT INTERNATIONAL
HOLDINGS CO LTD

SHENZHOU INTERNATIONAL GROUP HOLDINGS
LTD

SILERGY CORP

SINO BIOPHARMACEUTICAL LTD

SUNAC CHINA HOLDINGS LTD

SUNNY OPTICAL TECHNOLOGY GROUP CO LTD
TAL EDUCATION GROUP ADR

TOPSPORTS INTERNATIONAL HOLDINGS LTD
UNI-PRESIDENT CHINA HOLDINGS LTD
VIPSHOP HOLDINGS LTD ADR

WUXI BIOLOGICS CAYMAN INC

XPENG INC-A

XTEP INTERNATIONAL HOLDINGS LTD
YADEA GROUP HOLDINGS LTD

YIHAI INTERNATIONAL HOLDING LTD

ZAI LAB LTD - ADR

ZHONGSHENG GROUP HOLDINGS LTD

3SBIO INC

Taiwan

ACCTON TECHNOLOGY CORP
ACERINC

HKD
HKD
HKD
HKD

HKD
HKD
HKD
HKD
HKD

HKD
HKD
HKD
HKD

HKD
HKD
HKD
HKD

HKD
HKD
usb
HKD

HKD
HKD
HKD
HKD
HKD
HKD
usb
HKD

TWD
usb
HKD

HKD

TWD
HKD
HKD

usb
HKD
HKD
usb

HKD
HKD
HKD
HKD
usb
HKD
HKD

TWD
TWD

Currency Market value

in USD

509,575.87
0.00
1,123,725.54
664,804.95
876,535.56
638,372.94
3,138,166.15
494,320.77
3,166,277.76
851,770.43
1,899,877.15
683,040.14
900,488.08
568,656.47
307,663.94
1,780,315.10
1,727,894.79
660,679.75
315,189.60
296,029.11
925,151.86
1,371,397.11
8,159,137.91
1,477,932.00
1,712,372.21

2,466,446.65
3,833,006.80
1,171,330.92
12,935,139.99
875,079.42
175,431.35
7,695,341.28
1,351,990.77

312,052.78
6,398,370.00
549,051.73
694,565.47

1,285,567.05

1,456,875.99
1,460,009.12
36,173.48
2,929,506.50
982,012.00
907,642.82
691,035.81
1,341,912.00
4,223,853.36
586,927.25
524,622.52
1,410,126.42
1,148,852.23
409,098.00
1,065,792.20
631,927.09

133,689,802.53

1,041,209.76
1,267,367.12

%
NAV

0.06
0.00
0.12
0.08
0.10
0.07
0.36
0.06
0.36
0.10
0.22
0.07
0.10
0.06
0.04
0.20
0.20
0.08
0.04
0.03
0.11
0.16
0.93
0.17
0.20

0.28
0.44
0.13
1.48
0.10
0.02
0.88
0.15

0.04
0.73
0.06
0.08

0.15

0.17
0.16
0.00
0.33
0.11
0.10
0.08
0.15
0.48
0.07
0.06
0.16
0.13
0.05
0.12
0.07
15.25

0.12
0.14

Goldman Sachs Asset Management 104



Goldman Sachs Funds Il1

Semi-Annual Report 2023

Goldman Sachs Emerging Markets Enhanced Index Sustainable Equity

(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

188,493
229,000
225,000
1,358,002
697,000
638,000
1,354,000
588,000
301,000
3,000
21,000
1,534,819
494,000
143,600
218,935
1,424,543
770,000
295,000
1,427,500
17,000
305,000
196,000
695,000
12,000
125,000
732,000
170,000
520,000
312,000
3,679,000

1,108,000
2,409,000
12,000
449,971
255,150
43,000
393,000

3,256
18,474
98,720
44,853

344,959
28,554
39,973
71,264

49
33,764
84,145

232,441

519,417
26,818

173,539
44,509

N

79,385
68,763
146,069
27,582

Name

ADVANTECH CO LTD

ASUSTEK COMPUTER INC

CATCHER TECHNOLOGY CO LTD
CATHAY FINANCIAL HOLDING CO LTD
CHUNGHWA TELECOM CO LTD
COMPAL ELECTRONICS INC

CTBC FINANCIAL HOLDING CO LTD
DELTA ELECTRONICS INC

E INK HOLDINGS INC

ECLAT TEXTILE COLTD

EMEMORY TECHNOLOGY INC

E.SUN FINANCIAL HOLDING CO LTD
EVA AIRWAYS CORP

EVERGREEN MARINE CORP TAIWAN LTD
FIRST FINANCIAL HOLDING CO LTD
FUBON FINANCIAL HOLDING CO LTD
LITE-ON TECHNOLOGY CORP ADR
MEDIATEK INC

MEGA FINANCIAL HOLDING CO LTD
MOMO.COM INC

NANYA TECHNOLOGY CORP
NOVATEK MICROELECTRONICS CORP
PEGATRON CORP

POU CHEN CORP

PRESIDENT CHAIN STORE CORP
QUANTA COMPUTER INC

REALTEK SEMICONDUCTOR CORP
RUENTEX DEVELOPMENT CO LTD

SYNNEX TECHNOLOGY INTERNATIONAL CORP
TAIWAN SEMICONDUCTOR MANUFACTURING CO
LTD

UNI-PRESIDENT ENTERPRISES CORP

UNITED MICROELECTRONICS CORP
VOLTRONIC POWER TECHNOLOGY CORP
WALSIN LIHWA CORP

WAN HAI LINES LTD

WIWYNN CORP

YANG MING MARINE TRANSPORT CORP

India

ABB INDIA LTD

APOLLO HOSPITALS ENTERPRISE LTD
ASIAN PAINTS LTD

AVENUE SUPERMARTS LTD

AXIS BANK LTD

BAJAJ AUTO LTD

BAJAJ FINANCE LTD

BAJAJ FINSERV LTD

BAJAJ HOLDINGS & INVESTMENT LTD
BALKRISHNA INDUSTRIES LTD
BANDHAN BANK LTD

BERGER PAINTS INDIA LTD

BHARTI AIRTEL LTD

BRITANNIA INDUSTRIES LTD

CG POWER & INDUSTRIAL SOLUTIONS LTD
CHOLAMANDALAM INVESTMENT AND FINANCE CO
L

CIPLA LTD/INDIA

CONTAINER CORP OF INDIA LTD
DABUR INDIALTD

DIVI'S LABORATORIES LTD

TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD
TWD

TWD
TWD
TWD
TWD
TWD
TWD
TWD

INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR
INR

INR
INR
INR
INR

Currency Market value

in USD

2,303,312.18
2,054,972.12
1,404,534.06
1,867,386.98
2,737,515.80
529,356.69
972,853.64
5,829,944.19
1,831,019.78
48,898.60
1,291,311.02
1,276,478.88
437,560.27
751,155.08
190,254.03
2,648,246.61
1,855,280.83
7,653,042.60
1,548,735.41
507,216.53
667,990.07
2,781,651.06
1,592,038.34
12,320.54
1,106,984.72
2,145,856.86
2,170,137.66
604,484.26
628,661.97
64,674,495.58

2,617,478.76
4,202,804.10
684,735.39
724,802.68
576,443.56
1,599,306.34
833,008.36
127,670,852.43

133,692.87
971,430.91
3,325,394.58
1,865,464.66
3,614,751.65
1,352,202.85
2,741,831.95
1,103,003.72
35,907.47
803,254.08
201,169.01
1,650,259.24
4,744,173.45
1,412,649.45
635,577.26
413,447.10

871,482.82
486,223.32
969,559.18
949,518.88

%
NAV

0.26
0.23
0.16
0.21
0.31
0.06
0.11
0.67
0.21
0.01
0.15
0.15
0.05
0.09
0.02
0.30
0.21
0.87
0.18
0.06
0.08
0.32
0.18
0.00
0.13
0.24
0.25
0.07
0.07
7.37

0.30
0.47
0.08
0.08
0.07
0.18
0.10

14.56

0.02
0.11
0.38
0.21
0.41
0.15
0.31
0.13
0.00
0.09
0.02
0.19
0.53
0.16
0.07
0.05

0.10
0.06
0.11
0.11

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

457,477
42,601
100,393
125,673
58,951
270,410
161,794
23,630
182,742
265,776
876,152
20,299
60,137
223,476
59,379
608,029
8,889
122,538
12,459
207,933
106,464
14,474
38,102
9,790
949
94,507
254,498
6,993
74,869
10,033
33,682
9,644
353,757
234,014
198,137
11,111
341,723
176,440
90,482
14,899
55,282
24,670
459,950

11,689

7,147
25,348
20,655

7,398
23,537
25,303
14,359
42,954

8,077
15,613
72,280
44,276
60,965
90,034

Name

DLFLTD

EICHER MOTORS LTD

GODREJ CONSUMER PRODUCTS LTD
GRASIM INDUSTRIES LTD

HAVELLS INDIA LTD

HCL TECHNOLOGIES LTD

HDFC LIFE INSURANCE CO LTD
HERO MOTOCORP LTD

HINDUSTAN UNILEVER LTD

HOUSING DEVELOPMENT FINANCE CORP LTD

ICICI BANK LTD

ICICI LOMBARD GENERAL INSURANCE CO LTD

ICICI PRUDENTIAL LIFE INSURANCE CO LTD
INDUS TOWERS LTD

INFO EDGE INDIA LTD

INFOSYS LTD

JUBILANT FOODWORKS LTD

KOTAK MAHINDRA BANK LTD

LUPIN LTD

MAHINDRA & MAHINDRA LTD
MARICO LTD

MARUTI SUZUKI INDIA LTD

MPHASIS LTD

NESTLE INDIA LTD

PAGE INDUSTRIES LTD

PIDILITE INDUSTRIES LTD

POWER GRID CORP OF INDIA LTD

SBI CARDS & PAYMENT SERVICES LTD
SBI LIFE INSURANCE CO LTD
SHRIRAM TRANSPORT FINANCE CO LTD
SIEMENS LTD

SRFLTD

STATE BANK OF INDIA

SUN PHARMACEUTICAL INDUSTRIES LTD
TATA CONSUMER PRODUCTS LTD
TATAELXSILTD

TATA MOTORS LTD

TECH MAHINDRA LTD

TITAN COLTD

TORRENT PHARMACEUTICALS LTD
TRENTLTD

TUBE INVESTMENTS OF INDIA LTD
WIPRO LTD

South Korea

AMOREPACIFIC CORP

BGF RETAIL COLTD

CELLTRION HEALTHCARE CO LTD
CELLTRION INC

CJ CHEILJEDANG CORP

CJ CORP

COWAY COLTD

DONGBU INSURANCE CO LTD
DOOSAN BOBCAT INC

ECOPRO BM CO LTD

E-MART INC

HANA FINANCIAL GROUP INC
HANKOOK TIRE & TECHNOLOGY CO LTD
HANON SYSTEMS

HD HYUNDAI CO LTD

Currency Market value
inuUsD
INR 1,991,080.70
INR 1,532,301.97
INR 1,185,717.42
INR 2,501,920.64
INR 854,556.17
INR 3,585,013.08
INR 985,018.81
INR 676,010.85
INR 5,701,525.06
INR 8,498,573.83
INR 9396,066.78
INR 264,761.89
INR 319,433.83
INR 390,177.73
INR 2,698,242.63
INR 10,578,156.32
INR 47,726.81
INR 2,587,181.98
INR 98,461.09
INR 2,941,170.12
INR 622,630.50
INR 1,463,986.49
INR 835,320.53
INR 2,351,632.63
INR 438,772.66
INR 2,712,063.57
INR 700,457.48
INR 6316854
INR 1,004,971.41
INR 154,134.60
INR 1,367,340.17
INR 284,134.46
INR 2,260,687.98
INR 2,803,296.70
INR 1,712,661.08
INR 808,963.22
INR 1,754,953.50
INR 2,374,155.89
INR 2,776,795.21
INR 279,321.07
INR 927,243.77
INR 765,771.00
INR 2,048,114.17
115,624,668.79
KRW 1,231,895.32
KRW 998,408.66
KRW 1,176,987.22
KRW 2,383,664.77
KRW 1,854,682.25
KRW 1,891,324.98
KRW 1,022,052.34
KRW 826,589.38
KRW 1,445,983.56
KRW 1,402,869.35
KRW 1,269,277.51
KRW 2,263,059.84
KRW 1,186,840.74
KRW 412,153.10
KRW 4,021,102.12

%
NAV

0.23
0.17
0.14
0.29
0.10
0.41
0.11
0.08
0.65
0.97
1.06
0.03
0.04
0.04
031
1.20
0.01
0.30
0.01
0.34
0.07
0.17
0.10
0.27
0.05
0.31
0.08
0.01
0.11
0.02
0.16
0.03
0.26
0.32
0.20
0.09
0.20
0.27
0.32
0.03
0.11
0.09
0.22

13.19

0.14
0.11
0.13
0.27
0.21
0.22
0.12
0.09
0.16
0.16
0.14
0.26
0.14
0.05
0.46
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Quantity/
Nominal

Name

11,311 HYUNDAIGLOVIS COLTD

3,958 HYUNDAI MIPO DOCKYARD

21,649 HYUNDAIMOBIS CO LTD

96,482 INDUSTRIAL BANK OF KOREA

104,971 KAKAO CORP
83,064 KB FINANCIAL GROUP INC
10,717 KIA CORP

11,904 KOREA INVESTMENT HOLDINGS CO LTD

1,289 LG CHEMLTD
9,871 LG CHEMLTD
35,878 LG ELECTRONICS INC

2,936 LG HOUSEHOLD & HEALTH CARE LTD

8,401 LG INNOTEK COLTD
130,874 LG UPLUS CORP
6,975 LOTTE SHOPPING CO LTD

10,228 MERITZ FINANCIAL GROUP INC
119,509 MERITZ SECURITIES CO LTD
212,229 MIRAE ASSET SECURITIES CO LTD

39,255 NAVER CORP
4,843 NCSOFT CORP
27,499 NETMARBLE CORP

7,375 NHINVESTMENT & SECURITIES CO LTD

5,397 SAMSUNG BIOLOGICS CO LTD
69,923 SAMSUNG ENGINEERING CO LTD

7,618 SAMSUNG FIRE & MARINE INSURANCE CO LTD
23,135 SAMSUNG LIFE INSURANCE CO LTD

13,123 SAMSUNG SDI CO LTD
19,736 SAMSUNG SDS CO LTD

19,685 SAMSUNG SECURITIES CO LTD
116,026 SHINHAN FINANCIAL GROUP CO LTD

122,418 SKHYNIXINC
24,018 SKINNOVATION CO LTD

101,760 WOORI FINANCIAL GROUP INC

19,012 YUHAN CORP

Brazil

134,400 ATACADAO SA
636,900 BANCO BRADESCO SA

330,100 BANCO BRADESCO SA - PREF

295,300 BANCO BTG PACTUAL SA
142,400 BANCO DO BRASIL SA

194,600 BANCO SANTANDER BRASIL SA
143,900 BB SEGURIDADE PARTICIPACOES SA
1,157,800 B3 SA - BRASIL BOLSA BALCAO

385,100 CCRSA

Currency Market value

KRW
KRW
KRW
KRW

KRW
KRW
KRW
KRW
KRW

KRW
KRW
KRW
KRW

KRW
KRW
KRW
KRW

KRW
KRW
KRW
KRW
KRW

KRW
KRW
KRW
KRW

KRW
KRW

BRL
BRL
BRL
BRL

BRL
BRL
BRL
BRL

242,100 CIA DE SANEAMENTO BASICO DO ESTADODESAO  gr.

PAULO

797,191 CIA ENERGETICA DE MINAS GERAIS - PREF

926,835 GERDAU SA - PREF

861,900 HAPVIDA PARTICIPACOES E INVESTIMENTOS SA

168,100 HYPERA SA

828,300 ITAU UNIBANCO HOLDING SA - PREF

577,730 ITAUSA SA

289,600 KLABIN SA

175,766 LOCALIZA RENT A CAR SA
217,050 LOJAS RENNER SA
239,600 MAGAZINE LUIZA SA

246,600 NATURA & CO HOLDING SA

260,200 RAIA DROGASIL SA
262,200 RUMO SA

BRL
BRL

BRL
BRL
BRL
BRL
BRL
BRL
BRL
BRL
BRL
BRL

in USD

1,380,513.55
213,953.21
3,600,702.32
749,515.67
4,943,377.43
3,043,654.17
668,632.88
504,104.24
308,168.18
5,419,285.43
3,188,219.24
1,357,051.18
1,753,838.52
1,089,866.16
439,783.81
303,806.59
561,414.78
1,055,436.90
6,114,276.78
1,385,571.46
1,401,777.06
49,948.71
3,271,539.88
1,708,506.82
1,206,038.59
1,115,903.12
7,441,810.90
1,761,963.08
480,126.19
3,152,149.18
8,360,037.31
3,318,677.21
894,232.60
739,755.10
96,370,529.39

328,428.78
1,488,539.03

857,436.42
1,144,449.48
1,098,420.00
1,028,604.11

922,674.23
2,363,439.67

972,196.64
2,416,583.21

1,798,701.71
4,622,978.58
445,378.04
1,249,912.73
4,041,643.31
936,628.49
1,033,255.56
1,851,171.91
709,337.51
156,417.53
642,003.85
1,254,748.78
974,798.09

%
NAV

0.16
0.02
0.41
0.09
0.56
0.35
0.08
0.06
0.04
0.62
0.36
0.15
0.20
0.13
0.05
0.03
0.06
0.13
0.70
0.16
0.16
0.01
0.37
0.19
0.14
0.13
0.85
0.20
0.05
0.36
0.95
0.38
0.10
0.08

10.99

0.04
0.17
0.10
0.13
0.13
0.12
0.11
0.26
0.11
0.28

0.21
0.52
0.05
0.14
0.46
0.11
0.12
0.21
0.08
0.02
0.07
0.14
0.11

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

209,100
170,800
274,100
535,400

366,959
141,313
66,866
163,797
108,343
49,756
139,480
4,810
188,564
109,039
19,819
468,161
194,850
62,141
240,432
470,809
429,095
35,294
90,905

144,971
113,099
96,411
127,534
14,502
20,265
75,682
986,271
2,628
1,351,411
301,170
16,987
76,963
36,105
1,225,528
11,755
466,678
279,077
165,827
163,056

17,400
223,400
1,547,000
139,800
1,564,500
1,044,300
81,200
7,400
50,200

Name

SUZANO SA
TELEFONICA BRASIL SA
TOTVS SA

WEG SA

Saudi Arabia

AL RAJHI BANK

ALINMA BANK

ALMARAI CO JsC

ARAB NATIONAL BANK

BANK ALBILAD

BANK AL-JAZIRA

BANQUE SAUDI FRANSI

DALLAH HEALTHCARE CO

EMAAR ECONOMIC CITY

ETIHAD ETISALAT CO

MOUWASAT MEDICAL SERVICES CO
NATIONAL INDUSTRIALIZATION CO
RIYAD BANK

SABIC AGRI-NUTRIENTS CO

SAUDI BRITISH BANK

SAUDI NATIONAL BANK

SAUDI TELECOM CO

SAVOLA GROUP

YANBU NATIONAL PETROCHEMICAL CO

South Africa

ABSA GROUP LTD

ASPEN PHARMACARE HOLDINGS LTD
BID CORP LTD

BIDVEST GROUP LTD/THE

CAPITEC BANK HOLDINGS LTD
CLICKS GROUP LTD

DISCOVERY LTD

FIRSTRAND LTD

FOSCHINI GROUP LTD/THE
GROWTHPOINT PROPERTIES LTD
IMPALA PLATINUM HOLDINGS LTD
MR PRICE GROUP LTD

MULTICHOICE GROUP

NASPERS LTD

OLD MUTUAL LTD

REMGRO LTD

SANLAM LTD

STANDARD BANK GROUP LTD
VODACOM GROUP LTD
WOOLWORTHS HOLDINGS LTD/SOUTH AFRICA

Thailand

ADVANCED INFO SERVICE

ADVANCED INFO SERVICE PCL
AIRPORTS OF THAILAND PCL

BANGKOK DUSIT MEDICAL SERVICES PCL
BANGKOK DUSIT MEDICAL SERVICES PCL
CP ALL PCL

DELTA ELECTRONICS THAILAND

DELTA ELECTRONICS THAILAND PCL
ENERGY ABSOLUTE PCL

Currency Market value %

inUSD  NAV
BRL 1,715,607.71 0.20
BRL 1,302,327.89 0.15
BRL 1,522,342.29 0.17
BRL 4,281,932.84 0.49

41,159,958.39 4.70
SAR 7,202,412.62 0.82
SAR 1,110,389.19 0.13
SAR 1,004,673.36 0.11
SAR 1,125,812.56 0.13
SAR 1,148,746.94 0.13
SAR 240,979.32 0.03
SAR 1,345,119.75 0.15
SAR 197,335.96 0.02
SAR 404,887.40 0.05
SAR 1,198,246.73 0.14
SAR 1,241,342.22 0.14
SAR 1,524,076.89 0.17
SAR 1,541,690.87 0.18
SAR 2,109,055.97 0.24
SAR 2,257,833.07 0.26
SAR 5,750,750.63 0.65
SAR 4,578,217.43 0.52
SAR 262,798.65 0.03
SAR 1,020,765.05 0.12

35,265,134.61 4.02

ZAR 1,485,293.98 0.17
ZAR 1,167,675.06 0.13
ZAR 2,165,409.81 0.25
ZAR 1,821,595.96 0.21
ZAR 1,379,449.37 0.16
ZAR 293,686.88 0.03
ZAR 594,834.71 0.07
ZAR 3,356,406.54 0.38
ZAR 13,471.42 0.00
ZAR 994,754.27 0.11
ZAR 2,780,931.72 0.32
ZAR 138,059.77 0.02
ZAR 535,108.11 0.06
ZAR 6,700,990.32 0.76
ZAR 815,061.60 0.09
ZAR 89,064.37 0.01
ZAR 1,482,690.65 0.17
ZAR 2,718,179.31 0.31
ZAR 1,140,624.32 0.13
ZAR 587,525.44 0.07

30,260,813.61 3.45

THB 107,982.74 0.01
THB 1,374,841.34 0.16
THB 3,212,077.79 0.37
THB 120,841.75 0.01
THB 1,351,207.52 0.15
THB 1,889,363.17 0.22
THB 2,711,811.67 031
THB 248,220.20 0.03
THB 111,882.30 0.01
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(Denominated in USD)

Securities portfolio as at 31/03/2023 (continued)
Quant_ity/ Name Currency Markgt value % Quant_ity/ Name Currency Markgt value %
Nominal inUSD NAV Nominal inUSD NAV
121,100 ENERGY ABSOLUTE PCL THB 269,830.77 0.03 630,269 E;"S'SATES TELECOMMUNICATIONS GROUP CO AED 3,785,904.46 0.43
706,300 ENERGY ABSOLUTE PCL THB 125519183 014 829,092 FIRST ABU DHABI BANK PISC AED 290774812 033
102,000 MINOR INTERNATIONAL PCL THB 96,451.27 0.01
10,557,262.08 1.20
561,758 MINOR INTERNATIONAL PCL THB 530,622.31 0.06
1,445,300 PTT EXPLORATION & PRODUCTION PCL THB 6,369,811.58 0.73 Hong Kong
8400 SIAM CEMENT PCL THB 7741643 001 366,000 BYD ELECTRONIC INTERNATIONAL CO LTD HKD 114047422 013
236,300 SIAM CEMENT PCL/THE - REG THB 217676561 025 211,000 CHINA EVERBRIGHT ENVIRONMENT GROUPLTD ~ HKD 90,679.43  0.01
219,200 THAI UNION GROUP PCL THB 90,805.56  0.01 1,811,248 CHINA JINMAO HOLDINGS GROUP LTD HKD 35414162 004
21,995,123.84 2.51 607,924 Egl[lTADMERCHANTs HOLDINGS INTERNATIONAL HKD 932,117.61 011
Mexico 840,000 CHINA OVERSEAS LAND & INVESTMENT LTD HKD 2,030,348.04 0.23
5,438,900 AMERICA MOVIL SAB DE CV - B XN 5.723,255.43 066 771,500 CHINA RESOURCES PHARMACEUTICAL GROUPLTD ~ HKD 611,760.64 0.07
2 HINA TAIPING INSURANCE HOLDIN LTD HKD 4.61 .07
120,800 ARCA CONTINENTAL SAB DE CV MXN 1,093,060.70 0.12 562,600 d G INSURANCE HOLDINGS CO 598,664.6 oo
726,000 CHINA TRADITIONAL CHINESE MEDICINE HKD 380.627.30 0.04
47,805 COCA-COLA FEMSA SAB DE CV MXN 383,451.38 0.04 """ HOLDINGS CO LTD '
363,000 FOMENTO ECONOMICO MEXICANO SAB DE CV MXN 3,448,861.87 0.39 2,074,000 LENOVO GROUP LTD HKD 2,243,087.30 0.26
61,100 GRUPO AEROPORTUARIO DEL PACIFICO SABDE CV  xy 1,189,548.24 0.14 201,000 YUEXIU PROPERTY CO LTD HKD 303,337.38 0.03
-B
29,995 GRUPO AEROPORTUARIO DEL SURESTE SABDECV iy 01566482  0.10 8,685,258.15 0.99
-B
145,200 GRUPO CARSO SAB DE CV MXN 720,692.51 0.08 Philippines
332,900 GRUPO FINANCIERO BANORTE SAB DE CV - O MXN 2,797,274.48 0.32 220,050 ACEN CORP PHP 24,807.17 0.00
257,800 GRUPO TELEVISA SAB MXN 272,563.25 0.03 2,641,690 AYALA LAND INC PHP 129212539 016
532,300 ORBIA ADVANCE CORP SAB DE CV MXN 115534099 013 432,652 BANK OF THE PHILIPPINE ISLANDS PHP 81560935  0.09
1,005,300 WAL-MART DE MEXICO SAB DE CV MXN 4,008,728.40 0.47 499,414 BDO UNIBANK INC PHP 1,182,428.90 013
21,708,442.07 2.48 367,920 INEERNATIONAL CONTAINER TERMINAL SERVICES  pyp 144432444 016
IN
Indonesia 8,375 PLDTINC PHP 219,004.31 0.02
9,364,900 BANK CENTRAL ASIA TBK PT IDR 5,469,077.49 0.62 75020 SMINVESTMENTS CORP PHP 1,227,863.10 0.14
2,923,100 BANK MANDIRI PERSERO TBK PT IDR 2,017,191.76 0.23 1,817,600 SM PRIME HOLDINGS INC PHP 1,096,792.46 0.13
1,655,800 BANK NEGARA INDONESIA PERSERO TBK PT IDR 1,035,079.49 0.12 299,880 UNIVERSAL ROBINA CORP PHP 793,287.87 0.09
6,651,800 BANK RAKYAT INDONESIA PERSERO TBK PT IDR 2,101,673.62 0.24 8,096,242.99 0.92
1,952,700 CHAROEN POKPHAND INDONESIA TBK PT IDR 650,184.93 0.07 Poland
3,194,900 KALBE FARMA TBK PT IDR 447,490.90 0.05
4,115,148 SUMBER ALFARIA TRIJAYA TBK PT IDR 792,238.19 0.09 29,602 CD PROJEKT SA PLN 764,22847 0.09
9,918,400 TELKOM INDONESIA PERSERO TBK PT IDR 2,684,114.08 0.32 7,295 DINO POLSKA SA PLN 662,265.87 0.08
1,309,900 UNILEVER INDONESIA TBK PT IDR 380,088.14 0.04 111 LPPSA PLN 24683558 0.03
426,415 POLSKI KONCERN NAFTOWY ORLEN SA PLN 5,764,652.13 0.65
15,577,138.60 1.78 27,160 ggwszscm«A KASA 0SZCZEDNOSCI BANK POLSKI  py 179,863.25 0.02
Malaysia
V 7,617,845.30 0.87
1,388,500 AXIATA GROUP BHD MYR 948,193.04 0.11
Turkey
432,787 CIMB GROUP HOLDINGS BHD MYR 521,226.01 0.06
1,019,500 DIALOG GROUP BHD MYR 546,216.10 0.06 77,017 BIM BIRLESIK MAGAZALAR AS TRY 596,635.99 0.07
659,300 DIGI.COM BHD MYR 648,080.32 0.07 1,663,044 EREGLIDEMIR VE CELIK FABRIKALARI TAS TRY 3,067,036.08 0.35
60,400 HAP SENG CONSOLIDATED BHD MYR 69,814.86 0.01 384,409 HEKTAS TICARET TAS TRY 542,318.09 0.06
66,000 HONG LEONG BANK BHD MYR 302,570.89 0.03 179,831 TURKHAVA YOLLARIAO TRY 1,110,183.56 0.13
1,137,400 IHH HEALTHCARE BHD MYR 1,482,378.77 017 479,902 TURKCELL ILETISIM HIZMETLERI AS TRY 799,544.98 0.09
2,559,300 INARI AMERTRON BHD MYR 1,431,430.84 0.16 6,115,718.70 0.70
550,482 MALAYAN BANKING BHD MYR 1,069,859.68 0.12 .
Kuwait
179,400 MALAYSIA AIRPORTS HOLDINGS BHD MYR 276,307.63 0.03
633,500 MAXIS BHD MYR 593,120.24 0.07 869,364 AGILITY PUBLIC WAREHOUSING CO KSC KWD 1,759,410.28 0.21
22,300 NESTLE MALAYSIA BHD MYR 692,889.37 0.08 82,844 MABANEE CO SAKC KwD 196,546.95 0.02
206,300 PPB GROUP BHD MYR 773,600.27 0.09 820,045 MOBILE TELECOMMUNICATIONS CO KSC KWD 1,443,129.54 0.16
2,889,600 PUBLIC BANK BHD MYR 2,622,098.02 0.31 761,823 NATIONAL BANK OF KUWAIT KWD 2,621,753.59 0.30
516,400 SIME DARBY BHD MYR 252,179.68 0.03 6,020,840.36 0.69
491,800 TELEKOM MALAYSIA BHD MYR 545,736.72 0.06 Chile
12,775,702.44 1.46
. ) 397,052 EMPRESAS COPEC SA cLp 2,817,396.34 0.32
United Arab Emirates 1,501,359 ENEL AMERICAS SA P 19882406  0.02
1,016,960 ABU DHABINATIONAL OIL CO FORDISTRIBUTION  pgp 1,157,492.93 0.13 32,497 SOCIEDAD QUIMICA Y MINERA DE CHILE SA - B cLp 2,622,416.36 0.30
PISC
795,932 ALDAR PROPERTIES PISC AED 1,007,783.20 0.11 5,638,636.76 0.64
1,112,262 EMAAR PROPERTIES PISC AED 1,698,333.37 0.20

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/03/2023 (continued)

Quant_ity/ Name Currency Markgt value % Quant_ity/ Name Currency Markgt value %
Nominal inUSD  NAV Nominal inUSD  NAV
United States 1,881,270 SBERBANK OF RUSSIA PISC usb 18813 0.0
1,782,350 UNITED CO RUSAL INTERNATIONAL PISC Usb 17824 0.00

74,000 YUM CHINA HOLDINGS INC usb 4,690,860.00  0.54
1,816,220,000 VTB BANK PISC usD 181,62200  0.02

4,690,860.00 0.54 182,187.58 0.02

Bermuda
Netherlands
2294000 ALIBABA HEALTH INFORMATION TECHNOLOGY HKD 1.665,912.53 0.19
o LT B 50,792 X5 RETAIL GROUP NV - GDR REG usD 5.08 0.00
4,124,000 BEIJING ENTERPRISES WATER GROUP LTD HKD 1,031,276.60 0.12 41,044 YANDEX NV - A usb 410 0.00
1,020,000 COSCO SHIPPING PORTS LTD HKD 681,730.63 0.08 9.18 0.00
8,800 CREDICORP LTD usD 1,165,032.00 0.13
4,543,951.76 0.52 182,196.76 0.02
Qatar
Total securities portfolio 868,014,517.53 99.02
1,405,929 BARWA REAL ESTATE CO QAR 1,006,166.22 0.11
1,319,608 OOREDOO QPSC QAR 3,404,153.60 0.39
4,410,319.82 0.50 [Financial derivative instruments as at 31/03/2023
Greece
344,389 ALPHA SERVICES AND HOLDINGS SA EUR 420,931.61 0.05 To receive To pay Maturity Commitment Unrealised
881,574 E:ROBANK ERGASIAS SERVICES AND HOLDINGS gy 1,165,625.63 013 date inUSD profit or (loss)
78,400 HELLENIC TELECOMMUNICATIONS ORGANIZATION g 1149 046.88 013 inuUSD
400 18 ,149,046. .
31,233 TERNA ENERGY SA EUR 667,124.59 0.08
3,402,728.71 0.39
Egypt Forward foreign exchange contracts
171,687,335.19 PLN 39,087,067.56 USD 19/04/2023 39,087,067.56 729,797.34
548,875 COMMERCIAL INTERNATIONAL BANK EGYPT SAE EGP 909,029.67 0.10
909,029.67 0.10 21,981.72 EUR 23,523.74 USD 19/04/2023 23,523.74 378.19
singapore 504.78 USD 471.73 EUR 19/04/2023 504.78 (8.16)
2,334,536.27 USD 10,216,780.66 PLN 19/04/2023 2,334,536.27 (34,888.21)
100,500 BOC AVIATION LTD HKD 777,541.66 0.09
777,541.66 0.09 41,445,632.35 695,279.16
Colombia Quantity/ Name Currency Market value
65,805 BANCOLOMBIA SA cop 494,175.52 0.06 Nominal in USD
74,952 INTERCONEXION ELECTRICA SA ESP cop 243,710.51 0.02 .
737,886.03 0.08 Rights
786 LOCALIZA RENT A CAR SA RIGHTS 11/05/2023 BRL 2,035.44
Cyprus
23,842 TCS GROUP HOLDING PLC usb 2.38 0.01 2'035'44
238 0.01| 1otal financial derivative instruments 697,314.60

867,830,955.41 99.00
Summary of net assets as at 31/03/2023

Bonds and other debt instruments %

India NAV
397,213 BRITANNIA INDUSTRIES LTD 5.500% 03/06/2024  INR 136536 000 | Total securities portfolio 868,014,517.53 99.02
1,365.36 0.00 | Tgtal financial derivative instruments 697,314.60 0.08
1,365.36  0.00 | Cash at bank 5,642,508.39 0.64
Other transferable securities and money market instruments | Other assets and liabilities 2,276,204.28 0.26
Total net assets 876,630,544.80 100.00
Shares
Russia
97,724 MAGNIT PISC usb 9.77 0.00
95,900 MOBILE TELESYSTEMS PJSC ADR usb 9.59 0.00
469,460 MOSCOW EXCHANGE MICEX-RTS PISC usb 46.95 0.00
1,328,980 NOVOLIPETSK STEEL P3ISC usD 132.90 0.00

The accompanying notes form an integral part of these financial statements.
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Statistics
Net assets 31/03/2023 EUR 94,860,064.61 |Capitalisation Zz (EUR) 31/03/2023 EUR 6,335.71
30/09/2022 EUR 114,435,606.72 30/09/2022 EUR 6,115.40
30/09/2021 EUR 189,300,228.00 30/09/2021 EUR 7,316.38
Net asset value per share** Distribution N (EUR) 31/03/2023 EUR 763.14
30/09/2022 EUR 763.25
Capitalisation | (EUR) 31/03/2023 EUR 6,953.49 30/09/2021 EUR 944.23
30/09/2022 EUR 6,740.23
30/09/2021 EUR 8,132.66 |Distribution P (EUR) 31/03/2023 EUR 692.18
30/09/2022 EUR 695.39
Capitalisation | (USD) 31/03/2023 USD 67.01 30/09/2021 EUR 867.74
30/09/2022 USD 58.57
30/09/2021 USD 83.60 |Distribution R (EUR) 31/03/2023 EUR 207.56
30/09/2022 EUR 207.67
Capitalisation | Hedged (i) (CZK) 31/03/2023 (CzZK 174,595.09 30/09/2021 EUR 257.15
30/09/2022 CzZK 165,481.81
30/09/2021 CzZK 190,540.91 |Distribution X (M) (USD) 31/03/2023 USD 173.67
30/09/2022 USD 156.71
Capitalisation | Hedged (i) (PLN) 31/03/2023 PLN 31,886.85 30/09/2021 USD 236.34
30/09/2022 PLN 29,828.70
30/09/2021 PLN 34,509.03 Distribution Y (M) (USD) 31/03/2023 USD 164.30
30/09/2022 USD 149.16
Capitalisation N (EUR) 31/03/2023 EUR 290.09 30/09/2021 USD 227.50
30/09/2022 EUR 281.19
30/09/2021 EUR 339.91
Number of shares
Capitalisation N (USD) 31/03/2023 USD 101.19
30/09/2022 USD 88.52 |Capitalisation | (EUR) 31/03/2023 1,583
30/09/2021 USD 126.60 30/09/2022 1,272
30/09/2021 4,052
Capitalisation P (EUR) 31/03/2023 EUR 267.75
30/09/2022 EUR 260.87 |Capitalisation | (USD) 31/03/2023 196,590
30/09/2021 EUR 318.04 30/09/2022 210,871
30/09/2021 242,074
Capitalisation P (USD) 31/03/2023 USD 93.43
30/09/2022 USD 82.09 |Capitalisation | Hedged (i) (CZK) 31/03/2023 1,158
30/09/2021 USD 118.40 30/09/2022 1,158
30/09/2021 1,158
Capitalisation R (EUR) 31/03/2023 EUR 241.36
30/09/2022 EUR 234.29 |Capitalisation | Hedged (i) (PLN) 31/03/2023 2,112
30/09/2021 EUR 283.52 30/09/2022 1,734
30/09/2021 2,308
Capitalisation X (EUR) 31/03/2023 EUR 991.63
30/09/2022 EUR 968.62 (Capitalisation N (EUR) 31/03/2023 2,781
30/09/2021 EUR 1,186.87 30/09/2022 154,026
30/09/2021 208,469
Capitalisation X (USD) 31/03/2023 USD 51.23
30/09/2022 USD 45.12 (Capitalisation N (USD) 31/03/2023 1,975
30/09/2021 USD 65.41 30/09/2022 1,987
30/09/2021 2,037
Capitalisation X Hedged (i) (CZK) 31/03/2023 (CzZK 1,147.59
30/09/2022 (CzZK 1,095.80 |Capitalisation P (EUR) 31/03/2023 20,348
30/09/2021 CZK 1,284.45 30/09/2022 16,791
30/09/2021 19,661
Capitalisation Y (USD) 31/03/2023 USD 203.61
30/09/2022 USD 180.23 |Capitalisation P (USD) 31/03/2023 121,685
30/09/2021 USD 263.89 30/09/2022 126,266
30/09/2021 152,032

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)
Number of shares
Distribution X (M) (USD) 02/02/2023 USD 0.68
Capitalisation R (EUR) 31/03/2023 92
30/09/2022 92 [Distribution X (M) (USD) 04/01/2023 USD 0.68
30/09/2021 92
Distribution X (M) (USD) 02/12/2022 USD 0.68
Capitalisation X (EUR) 31/03/2023 1,096
30/09/2022 1,098 |Distribution X (M) (USD) 02/11/2022 USD 0.68
30/09/2021 1,328
Distribution X (M) (USD) 04/10/2022 USD 0.68
Capitalisation X (USD) 31/03/2023 17,332
30/09/2022 16,591 |Distribution Y (M) (USD) 02/03/2023 USD 0.67
30/09/2021 19,899
Distribution Y (M) (USD) 02/02/2023 USD 0.67
Capitalisation X Hedged (i) (CZK) 31/03/2023 77,308
30/09/2022 79,901 Distribution Y (M) (USD) 04/01/2023 USD 0.67
30/09/2021 83,129
Distribution Y (M) (USD) 02/12/2022 USD 0.67
Capitalisation Y (USD) 31/03/2023 5,602
30/09/2022 5,716 Distribution Y (M) (USD) 02/11/2022 USD 0.67
30/09/2021 7,383
Distribution Y (M) (USD) 04/10/2022 USD 0.67
Capitalisation Zz (EUR) 31/03/2023 665
30/09/2022 629
30/09/2021 743
e Ongoing charges in %*
Distribution N (EUR) 31/03/2023 1,704
30/09/2022 1622 apitalisation | (EUR) 31/03/2023 0.86%
30/09/2021 1,625
o Capitalisation | (USD) 31/03/2023 0.86%
Distribution P (EUR) 31/03/2023 28,185
30/09/2022 6,749 |capitalisation | Hedged (i) (CZK) 31/03/2023 0.88%
30/09/2021 4,874
o Capitalisation | Hedged (i) (PLN) 31/03/2023 0.88%
Distribution R (EUR) 31/03/2023 73
30/09/2022 139 \apitalisation N (EUR) 31/03/2023 1.04%
30/09/2021 173
o Capitalisation N (USD) 31/03/2023 1.05%
Distribution X (M) (USD) 31/03/2023 139
30/09/2022 191 |5 pitalisation P (EUR) 31/03/2023 1.89%
30/09/2021 531
o Capitalisation P (USD) 31/03/2023 1.90%
Distribution Y (M) (USD) 31/03/2023 103
30/09/2022 103 |5 pitalisation R (EUR) 31/03/2023 1.15%
30/09/2021 164
Capitalisation X (EUR) 31/03/2023 2.40%
Dividend
Capitalisation X (USD) 31/03/2023 2.40%
Distribution N (EUR) 14/12/2022 EUR 23.19
Capitalisation X Hedged (i) (CZK) 31/03/2023 2.42%
Distribution P (EUR) 14/12/2022 EUR 21.20
Capitalisation Y (USD) 31/03/2023 3.40%
Distribution R (EUR) 14/12/2022 EUR 6.31
Capitalisation Zz (EUR) 31/03/2023 0.01%
Distribution X (M) (USD) 02/03/2023 USD 0.68
Distribution N (EUR) 31/03/2023 1.05%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of
the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)

Distribution P (EUR)
Distribution R (EUR)
Distribution X (M) (USD)

Distribution Y (M) (USD)

Portfolio turnover in %*

31/03/2023
31/03/2023
31/03/2023

31/03/2023

31/03/2023

(Denominated in EUR)

1.90%
1.14%
2.40%

3.39%

209.74%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation of

the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2 92,376,080.78
Shares 92,373,355.76
Bonds and other debt instruments 2,725.02
Total financial derivative instruments 2 2,823.55
Forward foreign exchange contracts 2,823.55
Cash at bank 701,234.74
Other assets 4,12 4,554,443.69
Total assets 97,634,582.76
Current liabilities 4,12 (2,774,518.15)
Total liabilities (2,774,518.15)
Net assets at the end of the period 94,860,064.61

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/03/2023

Quantity/ Name Currency Market value % Quantity/ Name Currency Market value %
Nominal in EUR  NAV Nominal in EUR  NAV
Transferable securities and money market instruments admitted 110,700 BHARAT PETROLEUM CORP LTD INR 42784422 045
to an official stock exchange listing and/or dealt in on another 41,120 BHARTI AIRTEL LTD INR 34569075 036
20,600 CG POWER & INDUSTRIAL SOLUTIONS LTD INR 6944304 007
regulated market 16,200 CHOLAMANDALAM INVESTMENT AND FINANCE CO g 13850881 015
L7D
42,100 DABUR INDIALTD INR 25721045 027
Shares

16,000 DLFLTD INR 6409584 007
Cayman Islands 13,200 HCL TECHNOLOGIES LTD INR 161,07650  0.17
98,000 AAC TECHNOLOGIES HOLDINGS INC HKD 22308075 024 2,400 HDFCASSET MANAGEMENT CO LTD INR 4597348 005
196,500 ALIBABA GROUP HOLDING LTD HKD 2,297,09568 242 75,978 HDFCLIFE INSURANCE COLTD INR 42575545 045
10,100 AUTOHOME INC ADR UsD 3114824 033 60,200 HINDALCO INDUSTRIES LTD INR 27434483 029
71,650 BAIDU INC- A HKD 124686680 131 79,200 HINDUSTAN PETROLEUM CORP LTD INR 21057044 022
8600 BEIGENE LTD HKD 13066460 0.4 21,994 HOUSING DEVELOPMENT FINANCE CORP LTD INR 64732855 068
26,000 CHINA LITERATURE LTD HKD 12372072 013 39,500 ICICIBANKLTD INR 389,90067 041
137700 CHINA MEDICAL SYSTEM HOLDINGS LTD HKD 20053213 021 16,300 ICICI PRUDENTIAL LIFE INSURANCE CO LTD INR 7969242 008
68,800 CHINA RESOURCES MIXC LIFESTYLE SERVICESLTD  HKD 332,70105  0.35 342,850 INDIAN OIL CORP LTD INR 29999733 032
5,000 INNOVENT BIOLOGICS INC HKD 2065914 002 28,200 JINDAL STEEL & POWER LTD INR 17306228 0.8
55,300 LI AUTO INC- A HKD 63458059  0.67 22,700 LUPINLTD INR 16511920 047
245,000 LONGFOR GROUP HOLDINGS LTD HKD 637,25230 067 31,700 MARICOLTD INR 17063854 0.8
7,966 MEITUAN - B HKD 13479560 014 1,134 MARUTI SUZUKI INDIA LTD INR 10557274 011
16,049 PINDUODUO INC - ADR UsD 1121,19205 118 7,500 MPHASISLTD INR 151,34110 0.6
76,200 SHENZHOU INTERNATIONAL GROUP HOLDINGS HKD 735,443.79 0.78 10 MRFLTD INR 943253 0.01
LD 1,538 NESTLE INDIALTD INR 340,042.63 0.36
85,000 SUNNY OPTICAL TECHNOLOGY GROUP CO LTD HKD 94669233 1.00 44,400 PETRONET LNG LTD NR 1367787 o012
96,000 TENCENT HOLDINGS LTD HKD 434065960 458 47,249 RELIANCE INDUSTRIES LTD INR 123593970  1.30
130,000 TINGYI CAYMAN ISLANDS HOLDING CORP HKD 19960526 021 30,663 SBI CARDS & PAYMENT SERVICES LTD NR 44249 027
167,100 TOPSPORTS INTERNATIONAL HOLDINGS LTD HKD 14072459 0.5 26,835 SBI LIFE INSURANCE CO LTD R 36861073 039
32,500 TRIP.COM GROUP LTD - ADR UsD 112685812 119 51,100 STATE BANK OF INDIA NR ssesial 056
32,000 VIPSHOP HOLDINGS LTD ADR usD 44710755 047 40,230 TATA CONSUMER PRODUCTS LTD INR 32007085 034
124,200 WUXI BIOLOGICS CAYMAN INC HKD 71055652 0.75 3,800 TATA ELXSILTD INR ssagsad0 027
312,300 XIAOMI CORP - B HKD 44317540 046 891,188 TATA STEEL LTD INR 1,047,507.08 111
51,775 ZTO EXPRESS CAYMAN INC ADR UsD 136579824  1.44 69,292 TECH MAHINDRALTD IR se1oa11 090
17,870,929.09 18.84 6,110 TORRENT PHARMACEUTICALS LTD INR 10543336 011
Taiwan 1,000 TRENTLTD INR 1543833 002
8,800 TVS MOTOR CO LTD INR 10639904 011
262,000 ASIA CEMENT CORP WD 34321068 036 11,982,298.46 12.63

22,000 ECLAT TEXTILE CO LTD WD 33005633  0.35

8,600 EMEMORY TECHNOLOGY INC WD 48674362 051 South Korea

28,000 EVERGREEN MARINE CORP TAIWAN LTD WD 13481042 0.4 1800 AMOREPACIFIC GROUP Caw 910845 005
140,000 FAR EASTERN NEW CENTURY CORP ) 13253201 0.14 045 BGF RETAIL CO LT W 12202281 013
64,000 FORMOSA PETROCHEMICAL CORP WD 16443201 017 195 CELLTRION PHARM INC W 11739769 o012
263,800 FORMOSA PLASTICS CORP TWD 73231959 077 2700 EAMART INC AW 20203390 021
39,953 HIGHWEALTH CONSTRUCTION CORP WD 4974230 005 2100 F&F COLTO / NEW ‘W Jo7sa812 022
80,700 MEDIATEK INC WD 192697420 203 500 GREEN CROSS CORP/SOUTH KOREA KRW 4322488 005
478,100 NAN YA PLASTICS CORP WD 112077093 119 75 HANMI PHARM CO LTD KW Los0LeT 015
54,000 NOVATEK MICROELECTRONICS CORP WD 70539210 074 5,600 HD HYUNDAI CO LTD W 23020610 024
127,000 SYNNEX TECHNOLOGY INTERNATIONAL CORP WD 23553560 0.5 1700 HONAM PETROCHEMICAL CORP W 33000349 0.24
133,500 TAIWAN MOBILE CO LTD WD 40794129 043 11800 HYUNDAI GLOVIS CO LT W 0220851 021

378.547 TAIWAN SEMICONDUCTOR MANUFACTURING CO 1w 612510095 647
R 2> 1,900 HYUNDAI HEAVY INDUSTRIES CO LTD KRW 13476837  0.14
268,200 UNI-PRESIDENT ENTERPRISES CORP WD 58316631 061 5,200 HYUNDAI STEEL CO KRW 127,887.54 013
264,100 WALSIN LIHWA CORP TWD 391,556.03 0.41 15,700 INDUSTRIAL BANK OF KOREA KRW 112,259.81 0.12
120,000 WPG HOLDINGS LTD TWD 182,218.48 0.19 11,700 KANGWON LAND INC KRW 165,017.57 0.17
351,000 YUANTA FINANCIAL HOLDING CO LTD ) 23734217 025 23,886 KIA CORP KRW 137166538 145
14,289,846.02 15.06 575 KOREA ZINC CO LTD KRW 225,198.57 0.24
India 27,500 LG DISPLAY CO LTD KRW 31995826 034
5,800 LG ELECTRONICS INC KRW 47439292 050
5,900 ABB INDIALTD INR 22298011 024 500 LOTTE SHOPPING CO LTD KRW 2901718 003
29,520 AUROBINDO PHARMA LTD INR 17164114 018 1,864 NAVER CORP KRW 26723065  0.28
145,200 AXIS BANK LTD INR 140045079  1.48 349 NCSOFT CORP KRW 91,903.10 010
200 BAJAJAUTOLTD INR 8,717.56 0.01 84,467 SAMSUNG ELECTRONICS CO LTD KRW 3,832,040.65 4.04
400 BALKRISHNA INDUSTRIES LTD INR 875889  0.01 5,400 SAMSUNG ENGINEERING CO LTD KRW 121,44529 013

The accompanying notes form an integral part of these financial statements.
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(Denominated in EUR)

Securities portfolio as at 31/03/2023 (continued)
Quant_ity/ Name Currency Marke_t value % Quant_ity/ Name Currency Marke_t value %
Nominal in EUR  NAV Nominal in EUR  NAV
2,872 SAMSUNG SDS CO LTD KRW 23600019 025 Indonesia
7,900 SAMSUNG SECURITIES CO LTD KRW 17735250 019
2,822,100 BANK CENTRAL ASIA TBK PT IDR 1516,958.04 160
4,400 SD BIOSENSOR INC KRW 6579517  0.07
628,000 BANK MANDIRI PERSERO TBK PT IDR 398,890.23 042
2,200 SEEGENE INC KRW 38679.62  0.04
4,766,100 BANK RAKYAT INDONESIA PERSERO TBK PT IDR 1,386,051.86 146
1,600 SK IE TECHNOLOGY CO LTD KRW 80,834.75  0.09
1,712,800 KALBE FARMA TBK PT IDR 22081259 023
2,900 SKINC KRW 35445643 037
1,551,100 TELKOM INDONESIA PERSERO TBK PT IDR 38635753 041
1,700 S-OIL CORP KRW 96,385.77  0.10
304,100 UNILEVER INDONESIA TBK PT IDR 8121810  0.09
1,700 S-1CORP KRW 66,489.09  0.07 N a1
26,400 WOORI FINANCIAL GROUP INC KRW 21353427 023 3,990,288.35 4.
5,090 YUHAN CORP KRW 18229225 019 Brazil
10,328,863.55 10.89 81,200 ATACADAO SA BRL 18263677 019
China 46,871 BB SEGURIDADE PARTICIPACOES SA BRL 276,619.04 029
13,600 BRASKEM SA -PREF A BRL 47,797.50 0.5
1,781,300 AGRICULTURAL BANK OF CHINA LTD - H HKD 60829192  0.65
15,300 CENTRAIS ELETRICAS BRASILEIRAS SA - REG BRL 92,43483  0.10
164,500 ANHUI CONCH CEMENT CO LTD - H HKD 52431455 055
74,600 CIA SIDERURGICA NACIONAL SA BRL 209,096.61 022
3,400 AUTOBIO DIAGNOSTICS CO LTD CNH 27,77369  0.03
127,785 GERDAU SA - PREF BRL 586,664.20  0.62
8,200 AVARY HOLDING SHENZHEN CO LTD - A CNH 3412662 004
374,136 HAPVIDA PARTICIPACOES E INVESTIMENTOSSA  BRL 177,947.41 019
134,600 BANK OF BEIJING COLTD - A CNH 79,427.85 0.8
31100 BEUING YUANLIU HONGYUAN ELECTRONIC a 168453 003 243,124 ITAU UNIBANCO HOLDING SA - PREF BRL 1,091,913.93 115
TECHNOLOGY CO LTD - A 386,120 ITAUSA SA BRL 57617577  0.60
27,100 BYDCOLTD-H HKD 73209648 077 62,100 TELEFONICA BRASIL SA BRL 43582720 046
653,000 CHINA CINDA ASSET MANAGEMENT CO LTD - H HKD 7591422 008 89300 ULTRAPAR PARTICIPACOES SA BRL 22630688 024
172,000 CHINA COMMUNICATIONS SERVICES CORPLTD-H  HKD 77,751.88  0.08
3,903,420.14 4.11
303,600 CHINA LIFE INSURANCE CO LTD - H HKD 45895519  0.48
56,900 CHINA MERCHANTS SECURITIES CO LTD - H HKD 5033201 0.5 Hong Kong
720,000 CHINA MINSHENG BANKING CORP LTD - H HKD 22720986 024 17,300 BEIJING ENTERPRISES HOLDINGS LTD HKD 5738301 006
18,000 CHINA PETROLEUM & CHEMICAL CORP -H HKD 9,782.83 0.01 199,800 CHINA RESOURCES BEER HOLDINGS CO LTD HKD 1,476,546.57 156
691,000 CHINA RAILWAY GROUP LTD HKD 388,553.07 041 173,400 CHINA RESOURCES PHARMACEUTICAL GROUPLTD  HKD 126,556.64  0.13
4,400 CHINA YANGTZE POWER COLTD - A CNH 1252838 001 515,800 CITIC LTD HKD 55521694  0.59
3,200 CHONGQING BREWERY CO LTD - A CNH 5352263  0.06 135,800 FAR EAST HORIZON LTD HKD 11231658 0.12
95,400 E‘HONGQ'NG RURAL COMMERCIAL BANK COLTD - kp 32,00004 003 370,700 GUANGDONG INVESTMENT LTD HKD 34932681 037
34,100 CMOC GROUP LTD - H HKD 19,02041  0.02 909,400 LENOVO GROUP LTD HKD 905,279.38  0.95
131,400 COSCO SHIPPING DEVELOPMENT CO LTD - H HKD 16,031.10 0.02 3,582,625.93 3.78
737,400 CRRC CORP LTD - H HKD 37001629 039 :
Thailand
22,400 DAAN GENE CO LTD - A CNH 4837342 005
1,000 G-BITS NETWORK TECHNOLOGY XIAMEN COLTD - cny 63,825.54 0.07 286,200 AIRPORTS OF THAILAND PCL THB 547,383.49 0.58
A
19,200 GUANGZHOU BAIYUNSHAN PHARMACEUTICAL KD 5456172 0.06 889,600 ASSET WORLD CORP PCL THB 13920039 015
"~ HOLDINGS CO LTD ' 244,300 BANGKOK COMMERCIAL ASSET MANAGEMENT THB 89,555.90 0.09
48,800 GUOSEN SECURITIES CO LTD - A CNH 61,29866  0.06 P
63,800 GUOTAI JUNAN SECURITIES CO LTD - H HKD 7151592 0.08 32,800 CARABAO GROUP PCL THB 8473131 005
97,600 HAIER SMART HOME CO LTD - H HKD 26261892 030 25,050 DELTA ELECTRONICS THAILAND PCL THB 77339861  0.82
524,800 HAITONG SECURITIES CO LTD HKD 301,84538 032 108,600 ENERGY ABSOLUTE PCL THB 22272420 023
220,300 HUATAI SECURITIES CO LTD - H HKD 23178535 024 116,600 INTOUCH HOLDINGS PCL THB 2322925 024
12,500 HUNDSUN TECHNOLOGIES INC - A CNH 89,142.67  0.09 84,900 KRUNGTHAI CARD PCL THB 12406246 0.3
129,000 JIANGXI COPPER COLTD - A HKD 201,380.46 021 624,100 PTTPCL THB 69874035 074
17,500 LENS TECHNOLOGY COLTD - A NH 3168163 003 191,900 SRI TRANG GLOVES THAILAND PCL THB 52,731.37 0.6
18,200 LEPU MEDICAL TECHNOLOGY BEIJING COLTD-A  CNH 5653652  0.06 2,964,824.37 3.13
62,800 OFFSHORE OIL ENGINEERING CO LTD - A CNH 5159612  0.05 Saudi Arabia
22,900 PICC PROPERTY & CASUALTY CO LTD - H HKD 772,749. .82
822,00 PiCC PRO & CASUALTY CO 749.90 08 5700 ARABIAN INTERNET & COMMUNICATIONS SAR 16471943 017
37,400 SAIC MOTOR CORP LTD - A CNH 71,957.85 0.08 ' SERVICES CO e i
28,500 SHANGHAI ZHANGJIANG HIGH-TECH PARK CNH 62,872.49 0.07 4,300 DALLAH HEALTHCARE CO SAR 162,375.26 0.17
DEVELOPMENT CO LTD - A
383,800 SHENWAN HONGYUAN GROUP CO LTD - H HKD 67,117.11 007 48,900 EMAAR ECONOMIC CITY SAR 9664393 010
10,100 SHENZHEN SALUBRIS PHARMACEUTICALS COLTD ¢y 47.950.98 0.05 6,600 JARIR MARKETING CO SAR 263,792.37 0.28
- 2,500 MOUWASAT MEDICAL SERVICES CO SAR 14412524 0.5
122,300 SINOPHARM GROUP CO LTD - H HKD 34041656 036 26.800 SABIC AGRI-NUTRIENTS CO AR 83721097  0.88
70,000 WEICHAI POWER CO LTD - H HKD 10347780 011 105,265 SAUDI ELECTRICITY CO AR 60295864 063
1,100 WULIANGYE VIBIN COLTD - A CNH 2901504 003 24,400 SAUDI INDUSTRIAL INVESTMENT GROUP SAR 14945586  0.16
65,100 WUXIAPPTEC COLTD - H HKD 628069.73 066 82,400 SAUDI KAYAN PETROCHEMICAL CO SAR 24447996 026
38,000 YOUNGOR GROUP CO LTD - A CNH 3322409 004 14,100 SAUDI TELECOM CO AR 13646893 015
7,532,847.41 7.94 4,100 YANBU NATIONAL PETROCHEMICAL CO SAR 4237524 004
2,846,605.83 2.99

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/03/2023 (continued)

Quant_ity/ Name Currency Marke_t value % Quant_ity/ Name Currency Marke_t value %
Nominal in EUR  NAV Nominal in EUR  NAV
South Africa 360,000 CHINA RUYI HOLDINGS LTD HKD 86,758.89 0.09
7,000 ORIENT OVERSEAS INTERNATIONAL LTD HKD 123,396.77 0.13
800 AFRICAN RAINBOW MINERALS LTD ZAR 9,572.77 0.01 476.023.04
3,031 CAPITEC BANK HOLDINGS LTD ZAR 265,371.36 0.28 6,023.04 0.50
21,600 HARMONY GOLD MINING CO LTD ZAR 82,001.46 0.09 Hungary
89,609 IMPALA PLATINUM HOLDINGS LTD ZAR 761,588.70 0.80
16,200 RICHTER GEDEON NYRT HUF 311,988.88 0.33
29,300 MR PRICE GROUP LTD ZAR 219,183.73 0.23 11
76,700 STANDARD BANK GROUP LTD ZAR 687,606.01 0.72 311,988.88 0.33
112,100 WOOLWORTHS HOLDINGS LTD/SOUTH AFRICA ZAR 371,779.76 0.40 Netherlands
2,397,103.79 2.53 54,400 NEPI ROCKCASTLE NV ZAR 291,552.45 0.31
Kuwait 291,552.45 0.31
319,900 KUWAIT FINANCE HOUSE KWD 792,607.92 0.84 Greece
58,500 MABANEE CO SAKC KWD 127,747.19 0.13
63,300 ALPHA SERVICES AND HOLDINGS SA EUR 71,212.50 0.08
109,400 MOBILE TELECOMMUNICATIONS CO KSC KWD 177,204.69 0.19
5,100 JUMBO SA EUR 99,450.00 0.10
299,572 NATIONAL BANK OF KUWAIT KWD 948,919.25 1.00
2,200 MOTOR OIL HELLAS CORINTH REFINERIES SA EUR 52,096.00 0.05

2,046,479.05 2.16 222,758.50 0.23

Qatar
Poland
419,700 MASRAF AL RAYAN QSC QAR 313,606.68 0.33
8,600 CD PROJEKT SA PLN 204,357.62 0.22
68,900 QATAR FUEL QSC QAR 302,278.70 0.32 204.357.62 22
93,800 QATAR ISLAMIC BANK SAQ QAR 421,719.27 0.44 04,357.6 0.
171,864 QATAR NATIONAL BANK QPSC QAR 698,376.54 0.74 Malaysia
1,735,981.19 1.83 127,600 GENTING BHD MYR 124,171.41 0.13
Mexico 14,900 PETRONAS DAGANGAN BHD MYR 66,334.80 0.07
360,900 AMERICA MOVIL SAB DE CV - B MXN 349,549.90 0.38 190,506.21  0.20
18,400 COCA-COLA FEMSA SAB DE CV MXN 135,845.44 0.14 Czech Republic
121,897 FIBRA UNO ADMINISTRACION SA DE CV MXN 156,775.78 0.17
900 KOMERCNI BANKA AS czK 27,505.65 0.03
1,600 GRUPO FINANCIERO BANORTE SAB DE CV - O MXN 12,374.61 0.01
37,000 MONETA MONEY BANK AS czK 137,112.97 0.13
98,200 OPERADORA DE SITES MEXICANOS SAB DE CV MXN 89,955.61 0.09 164618.62 0.16
145,000 WAL-MART DE MEXICO SAB DE CV MXN 532,193.05 0.56 4, ) "
1,276,694.39 1.35 Colombia
Chile 91,800 ECOPETROL SA copP 44,430.11 0.05
3,306,800 BANCO DE CHILE cp 297,202.97 031 44,430.11  0.05
7,353,000 BANCO SANTANDER CHILE cLP 301,753.01 0.33
92,373,344.79 97.38
128,200 CENCOSUD SA cLP 229,248.85 0.24
1,773,100 CIA SUD AMERICANA DE VAPORES SA cLp 163,157.89 0.17 .
797,000 ENEL AMERICAS SA cLp 97,147.79 0.10 Bonds and other debt instruments
2,402,200 ENEL CHILE SA CLP 121,262.46 0.13 India
1,209,772.97 1.28 861,300 BRITANNIA INDUSTRIES LTD 5.500% 03/06/2024  INR 2,725.02 0.00
United States 2,725.02 0.00
19,281 YUM CHINA HOLDINGS INC usD 1,124,969.02 1.19
2,725.02 0.00

1,124,969.02 1.19

United Arab Emirates Other transferable securities and money market instruments

360,200 ABU DHABI NATIONAL OIL CO FOR DISTRIBUTION  Agp 377,353.54 0.40
PISC Shares
172,322 DUBAI ISLAMIC BANK PJSC AED 225,876.40 0.24 R =
217,900 MULTIPLY GROUP P3SC AED 176,941.90 0.19 ussia
110,100 Q HOLDING PJSC AED 70,088.94 0.07 307,090 GAZPROM PISC RUB 0.36 0.00
850,260.78 0.90 8,811,600 INTER RAO UES PISC RUB 10.44 0.00
43,000 LUKOIL PISC RUB 0.05 0.00
Turkey
102,412 TATNEFT PJSC RUB 0.12 0.00
7,800 FORD OTOMOTIV SANAYI AS TRY 218,765.25 023 10.97 0.00
85,744 KOC HOLDING AS TRY 314,533.77 0.33
533,299.02 0.56 10.97 0.00
Bermuda — -
Total securities portfolio 92,376,080.78 97.38
205,000 CHINA GAS HOLDINGS LTD HKD 265,867.38 0.28

The accompanying notes form an integral part of these financial statements.
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(Denominated in EUR)

Financial derivative instruments as at 31/03/2023

To receive To pay Maturity Commitment Unrealised
date in EUR profit or (loss)
in EUR

Forward foreign exchange contracts

68,522,858.29 PLN 14,582,515.39 EUR 19/04/2023 14,582,515.39 32,267.89
717,525.22 EUR 3,389,970.15 PLN 19/04/2023 717,525.22 (5,498.90)
297,570,385.61 CZK 12,664,264.53 EUR 19/04/2023 12,664,264.53 (10,122.05)
650,299.98 EUR 15,617,292.91 CZK 19/04/2023 650,299.98 (13,823.39)
28,614,605.12 2,823.55

Total financial derivative instruments 2,823.55

Summary of net assets as at 31/03/2023

NAV
Total securities portfolio 92,376,080.78 97.38
Total financial derivative instruments 2,823.55 0.00
Cash at bank 701,234.74 0.74
Other assets and liabilities 1,779,925.54 1.88
Total net assets 94,860,064.61 100.00

The accompanying notes form an integral part of these financial statements.
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(Denominated in EUR)

Statistics
Net assets 31/03/2023 EUR  622,972,881.24 [Number of shares
30/09/2022 EUR 981,437,227.35
30/09/2021 EUR 1,243,629,109.61 |Capitalisation O (EUR) 31/03/2023 2,372
30/09/2022 2,372
Net asset value per share** 30/09/2021 2,452
Capitalisation | (EUR) 31/03/2023 EUR 500.92 |Capitalisation P (EUR) 31/03/2023 130,436
30/09/2022 EUR 491.22 30/09/2022 125,474
30/09/2021 EUR 623.78 30/09/2021 119,430
Capitalisation N (EUR) 31/03/2023 EUR 477.24 (Capitalisation V (EUR) 31/03/2023 110,855
30/09/2022 EUR 468.11 30/09/2022 939,138
30/09/2021 EUR 594.75 30/09/2021 1,533,085
Capitalisation O (EUR) 31/03/2023 EUR 480.86 |Capitalisation X (EUR) 31/03/2023 14,114
30/09/2022 EUR 471.39 30/09/2022 16,781
30/09/2021 EUR 598.02 30/09/2021 21,253
Capitalisation P (EUR) 31/03/2023 EUR 463.76 (Capitalisation Z (EUR) 31/03/2023 4,688
30/09/2022 EUR 455.66 30/09/2022 25,551
30/09/2021 EUR 580.68 30/09/2021 25,006
Capitalisation V (EUR) 31/03/2023 EUR 128.73 |Distribution O (EUR) 31/03/2023 769
30/09/2022 EUR 126.48 30/09/2022 982
30/09/2021 EUR 161.07 30/09/2021 1,279
Capitalisation X (EUR) 31/03/2023 EUR 454.72 Distribution P (EUR) 31/03/2023 11,125
30/09/2022 EUR 446.95 30/09/2022 12,146
30/09/2021 EUR 570.14 30/09/2021 14,256
Capitalisation Z (EUR) 31/03/2023 EUR 5,883.00 |Distribution R (EUR) 31/03/2023 168,477
30/09/2022 EUR 5,740.04 30/09/2022 187,284
30/09/2021 EUR 7,262.75 30/09/2021 222,163
Distribution O (EUR) 31/03/2023 EUR 1,039.66 |.. .
30/09/2022 EUR 1,025.54 Pividend
30/09/2021 EUR 1,301.01 Distribution O (EUR) 14/12/2022 EUR 6.63
Distribution P (EUR) 31/03/2023 EUR 1,022.24 | . . .
30/09/2022 EUR 1.006.31 Distribution P (EUR) 14/12/2022 EUR 2.05
30/09/2021 EUR 1,282.40 o+ ibution R (EUR) 14/12/2022 EUR 013
Distribution R (EUR) 31/03/2023 EUR 26.13
30/09/2022 EUR 25.76
30/09/2021 EUR 32.73
Ongoing charges in %*
Number of shares Capitalisation | (EUR) 31/03/2023 0.49%
Capitalisation | (EUR) 31/03/2023 986,128 |Capitalisation N (EUR) 31/03/2023 0.55%
30/09/2022 1,280,542
30/09/2021 1,122,162 [Capitalisation O (EUR) 31/03/2023 0.40%
Capitalisation N (EUR) 31/03/2023 5,298 |Capitalisation P (EUR) 31/03/2023 0.85%
30/09/2022 6,672
30/09/2021 8,334 |Capitalisation V (EUR) 31/03/2023 0.78%
Capitalisation X (EUR) 31/03/2023 0.95%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation
of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Statistics (continued)

Capitalisation Z (EUR)
Distribution O (EUR)
Distribution P (EUR)

Distribution R (EUR)

Portfolio turnover in %*

Goldman Sachs Euro Bond

31/03/2023
31/03/2023
31/03/2023

31/03/2023

31/03/2023

(Denominated in EUR)

0.13%
0.39%
0.85%

0.56%

28.42%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation

of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.
** Official net asset value per share including a swing pricing adjustment, if any.
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Goldman Sachs Euro Bond

(Denominated in EUR)

Statement of net assets as at 31/03/2023

Total securities portfolio
Undertakings for collective investment
Bonds and other debt instruments

Total financial derivative instruments
Interest rate swaps

Cash at bank

Margin deposits

Other assets

Total assets

Current liabilities

Total financial derivative instruments
Total return swaps
Futures

Total liabilities

Net assets at the end of the period

Notes
2

583,126,441.55
31,847,475.84
551,278,965.71
2,567,935.50
2,567,935.50
23,175,519.65
13,466,595.28
16,416,973.60
638,753,465.58
(13,019,804.54)
(2,760,779.80)
(268,699.02)
(2,492,080.78)
(15,780,584.34)
622,972,881.24

The accompanying notes form an integral part of these financial statements.
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(Denominated in EUR)

Securities portfolio as at 31/03/2023
Quant_ity/ Name Currency Marke_t value % Quant_ity/
Nominal inEUR  NAV Nominal
Transferable securities and money market instruments admitted 100,000
to an official stock exchange listing and/or dealt in on another 200,000
regulated market 1,000,000
1,300,000
Bonds and other debt instruments 600,000
France 3,580,000
300,000 AGENCE FRANCAISE DE DEVELOPPEMENTEPIC g 29929172 005 3520.000
3.125% 04/01/2024 EMTN (ad
500,000 APRR SA 1.250% 06/01/2027 EMTN EUR 46347356 0.07 8,600,000
300,000 AUTONORIA DE 2023 2023-DE A 26/01/2043 FRN  EUR 298,890.77 0.05 31533836
600,000 AXA BANK EUROPE SCF 0.750% 06/03/2029 EUR 520,791.22 0.08 ! '
1,300,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 1,159,696.80  0.19 8,320,000
0.010% 11/05/2026 EMTN 1110,000
200,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 16334738 003 e
0.250% 19/07/2028 3300,000
500,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 42153999 007 (el
0.250% 29/06/2028 EMTN 7230,000
300,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 27316748 004 [
0.750% 08/06/2026 EMTN 5923.000
600,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 57615011  0.09 e
16/06/2032 FRN 5,080,000
300,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 27356968 004 el
2.625% 06/11/2029 EMTN 1,030,000
400,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 390327.66  0.06 e
3.125% 14/09/2027 EMTN 660,000
500,000 BNP PARIBAS SA 04/06/2026 FRN EMTN EUR 464,260.16 0.07
300,000 BNP PARIBAS SA 13/04/2027 FRN EMTN EUR 26510885  0.04 2,550,000
800,000 BNP PARIBAS SA 15/01/2032 FRN EMTN EUR 685,370.64 0.11 3,700,000
900,000 BNP PARIBAS SA 19/02/2028 FRN EMTN EUR 77608265 012 660,000
600,000 BNP PARIBAS SA 3.625% 01/09/2029 EMTN EUR 580,909.75  0.09
584,254 BPCE HOME LOANS FCT 2018 2018-1 A EUR 58405937  0.09 1,470,000
31/10/2053 FRN
666,315 BPCE HOME LOANS FCT 2020 2020-1 A EUR 668409.06  0.11 4,100,000
' 31/10/2054 FRN ' 1000.000
200,000 BPCE SA 25/01/2035 FRN EMTN EUR 196,090.19 0.03 ' !
200,000 BPCE SA 4.500% 13/01/2033 EMTN EUR 20062989  0.03 5,850,000
500,000 BPCE SFH SA 0.010% 08/11/2026 EMTN EUR 445517.90  0.07 1,050,000
300,000 BPCE SFH SA 0.010% 21/01/2027 EUR 265317.87  0.04 100000
500,000 BPCE SFH SA 0.375% 18/03/2041 EUR 301,099.01 005 '
500,000 BPCE SFH SA 0.625% 29/05/2031 EUR 40721654  0.07 944,638
1,500,000 BPCE SFH SA 1.750% 27/06/2024 EMTN EUR 1,470,084.09 024 248,146
300,000 BPIFRANCE SACA 0.500% 25/05/2025 EMTN EUR 28352013  0.05 1.405.605
400,000 BUMPER FR 2022-1 -2022-FR1 A 27/04/2032 EUR 400,663.74 0.06 ' !
F 256,711
3,500,000 CAISSE D'AMORTISSEMENT DE LA DETTE SOCIALE  gyr 2,790,413.75 0.45 '
ZCP 25/11/2030 1,000,000
700,000 CAISSE DE REFINANCEMENT DE L'HABITAT SA EUR 57154775  0.09 e
" 0.010% 08/10/2029 ' 400,000
1,000,000 CAISSE DE REFINANCEMENT DE L'HABITAT SA EUR 89167718  0.14 '
0.010% 27/11/2026 500,000
600,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 50509501  0.08
1.250% 11/05/2032 EMTN 300,000
400,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 31151199 005 300,000
1.500% 28/06/2038 '
1,500,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 1533,073.08 025 400,000
5.375% 08/07/2024 EMTN 500,000
800,000 CIE DE FINANCEMENT FONCIER SA 0.375% EUR 760,498.83 0.12 !
11/12/2024 400,000
1,000,000 CIE DE FINANCEMENT FONCIER SA 0.875% EUR 884493.08  0.14
o 11/09/2028 ' 436,000
300,000 CIE DE FINANCEMENT FONCIER SA 2.000% EUR 29540691  0.05
" 07/05/2024 EMTN " 500,000
100,000 CIE DE FINANCEMENT FONCIER SA 3.875% EUR 11518678 0.02 600,000
25/04/2055 EMTN g
400,000 CREDITAGRICOLE HOME LOAN SFHSA0500%  gyR 37779342 006 300,000
03/04/2025 EMTN
1,000,000 CREDIT AGRICOLE HOME LOAN SFH SA 0.500% EUR 92387401 0.5 300,000
19/02/2026 EMTN 500,000
1,200,000 CREDIT AGRICOLE HOME LOAN SFH SA 0.875% EUR 1,062,935.02 0.17
11/08/2028 EMTN 1,100,000
400,000 CREDIT AGRICOLE SA 05/06/2030 FRN EMTN EUR 371,97302 006 600,000
200,000 CREDIT AGRICOLE SA 22/04/2026 FRN EMTN EUR 187,877.76  0.03 578,000
1100,000 CREDIT MUTUEL - HOME LOAN SFH SA 0.625% EUR 1019,917.14  0.16 '
' 02/02/2026 EMTN '
500,000 CREDIT MUTUEL - HOME LOAN SFH SA 1.000% EUR 44160122 007
30/01/2029 EMTN
200,000 CREDIT MUTUEL ARKEA SA 0.875% 07/05/2027 gy 17628551  0.03
EMTN

The accompanying notes form an integral part of these financial statements.

Name

CREDIT MUTUEL ARKEA SA 25/10/2029 FRN
CREDIT MUTUEL ARKEA SA 3.375% 19/09/2027
EMTN

ELECTRICITE DE FRANCE SA 4.750% 12/10/2034

FCT CREDIT AGRICOLE HABITAT 2020 2020-1 A
27/07/2055 FRN
FCT PULSE FRANCE 2022 2022-1 A 25/01/2035

FRANCE GOVERNMENT BOND OAT ZCP
25/11/2029

FRANCE GOVERNMENT BOND OAT 0.250%
25/11/2026

FRANCE GOVERNMENT BOND OAT 0.500%
25/05/2029

FRANCE GOVERNMENT BOND OAT 0.500%
25/05/2072

FRANCE GOVERNMENT BOND OAT 0.750%
25/05/2052

FRANCE GOVERNMENT BOND OAT 0.750%
25/05/2053

FRANCE GOVERNMENT BOND OAT 0.750%
25/11/2028

FRANCE GOVERNMENT BOND OAT 1.000%
25/05/2027

FRANCE GOVERNMENT BOND OAT 1.000%
25/11/2025

FRANCE GOVERNMENT BOND OAT 1.250%
25/05/2034

FRANCE GOVERNMENT BOND OAT 1.500%
25/05/2050

FRANCE GOVERNMENT BOND OAT 1.750%
25/11/2024

FRANCE GOVERNMENT BOND OAT 2.750%
25/10/2027

FRANCE GOVERNMENT BOND OAT 3.500%
25/04/2026

FRANCE GOVERNMENT BOND OAT 4.000%
25/04/2055

FRANCE GOVERNMENT BOND OAT 4.000%
25/04/2060

FRANCE GOVERNMENT BOND OAT 4.000%
25/10/2038

FRANCE GOVERNMENT BOND OAT 4.500%
25/04/2041

FRANCE GOVERNMENT BOND OAT 4.750%
25/04/2035

FRANCE GOVERNMENT BOND OAT 6.000%
25/10/2025

GINKGO AUTO LOANS 2022 SER 2022-AL1 CL - A
25/02/2027 FRN

HARMONY FRENCH HOME LOANS FCT 2019-1
2019-127/11/2062 FRN

HARMONY FRENCH HOME LOANS FCT 2020-2
2020-2 A 27/08/2061 FRN

HARMONY FRENCH HOME LOANS FCT 2021-1
2021-1 A 27/05/2061 FRN

HARMONY FRENCH HOME LOANS 2022-1 2022-1
A 27/05/2062 FRN

HOLDING D'INFRASTRUCTURES DE TRANSPORT
SASU 1.475% 18/01/2031 EMTN

IMERYS SA 1.500% 15/01/2027 EMTN
MASTER CREDIT CARDS PASS COMPARTMENT
FRANCE 2022-1 A 25/01/2038 FRN

ORANGE SA FRN PERP EMTN

ORANGE SA 0.625% 16/12/2033 EMTN
PERNOD RICARD SA 0.500% 24/10/2027
PERNOD RICARD SA 1.375% 07/04/2029
PURPLE MASTER CREDIT CARDS SER 2023-1 CL -
A 25/02/2025 FRN

RCI BANQUE SA 4.750% 06/07/2027 EMTN
REGION OF ILE DE FRANCE 0.500% 14/06/2025
EMTN

SOCIETE GENERALE SA 06/12/2030 FRN EMTN

SOCIETE GENERALE SA 0.875% 01/07/2026 EMTN

SOCIETE GENERALE SA 4.250% 16/11/2032 EMTN
SOCIETE GENERALE SFH SA 0.500% 02/06/2025
EMTN

SOCIETE GENERALE SFH SA 0.500% 30/01/2025
TOTALENERGIES SE FRN PERP

TOTALENERGIES SE FRN PERP EMTN

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR

Currency Market value

in EUR

94,963.36
194,255.11
1,009,602.94
1,306,176.27
602,210.86
3,008,484.72
3,230,606.72
7,563,759.43
12,491,318.71
4,553,624.61
590,694.71
2,976,403.02
6,764,991.20
5,670,119.17
1,746,132.46
718,810.66
2,613,316.92
2,562,026.92
3,788,111.50
757,865.97
1,708,829.15
4,537,996.24
1,180,298.02
6,878,487.56
1,133,541.36
701,646.54
946,875.31
448,250.02
1,413,312.18
257,766.82
810,247.52

364,629.19
502,307.56

284,635.27
219,614.79
352,773.62
444,880.09
400,108.46

440,914.75
471,804.16

580,530.14
269,935.01
308,207.38
470,386.66

1,043,736.20
459,575.89
924,966.23

%
NAV

0.02
0.03
0.16
0.21
0.10
0.48
0.52
1.22
2.02
0.73
0.09
0.48
1.09
0.91
0.28
0.12
0.42
0.41
0.61
0.12
0.27
0.73
0.19
110
0.18
0.11
0.15
0.07
0.23
0.04
0.13

0.06
0.08

0.05
0.04
0.06
0.07
0.06

0.07
0.08

0.09
0.04
0.05
0.08

0.17
0.07
0.15

115,857,279.05 18.60

Goldman Sachs Asset Management 120



Goldman Sachs Funds Il1

Semi-Annual Report 2023

Goldman Sachs Euro Bond

(Denominated in EUR)

Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

200,000
24,910,000
20,400,000
15,336,529

5,030,000
6,221,000

500,000
400,000

400,000

222,000
300,000
500,000

300,000
600,000
1,500,000
500,000

165,000
200,000
1,000,000
300,000

250,000

955,000
108,000
100,000
500,000
600,000

1,600,000
1,000,000
434,000
101,000
150,000
763,000

600,000
200,000
100,000
830,000

500,000
200,000

1,200,000
250,000

300,000
200,000
300,000
5,860,000
6,270,000
6,450,000

5,355,000

Name

Germany

ALBEMARLE NEW HOLDING GMBH 1.625%
25/11/2028

BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/08/2030
BUNDESREPUBLIK DEUTSCHLAND
BUNDESANLEIHE ZCP 15/08/2031
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 0.250% 15/02/2027
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 0.250% 15/02/2029
BUNDESREPUBLIK DEUTSCHLAND

BUNDESANLEIHE 4.000% 04/01/2037
COVESTRO AG 4.750% 15/11/2028 EMTN
DEUTSCHE BAHN FINANCE GMBH 2.500%

12/09/2023 EMTN
DEUTSCHE BAHN FINANCE GMBH 3.000%

08/03/2024 EMTN

DEUTSCHE BANK AG 10/06/2026 FRN EMTN
DEUTSCHE BANK AG 17/02/2032 FRN EMT
DEUTSCHE TELEKOM AG 1.750% 25/03/2031
EMTN

HANNOVER RUECK SE 09/10/2039 FRN
HANNOVER RUECK SE 26/08/2043 FRN
ING-DIBA AG 0.625% 25/02/2029 EMTN

LAND BADEN-WUERTTEMBERG 0.625%
09/02/2027

LANXESS AG 1.000% 07/10/2026 EMTN

LEG IMMOBILIEN SE 0.875% 17/01/2029 EMTN
MERCK KGAA 12/12/2074 FRN

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 26/05/2049

STATE OF NORTH RHINE-WESTPHALIA GERMANY
1.875% 15/03/2024 EMTN

SYMRISE AG 1.250% 29/11/2025

SYMRISE AG 1.375% 01/07/2027

TALANX AG 05/12/2047 FRN EMTN

UNICREDIT BANK AG 0.625% 20/11/2025 EMTN
VANTAGE TOWERS AG 0.375% 31/03/2027 FRN

EMTN
VOLKSWAGEN BANK GMBH 1.250% 10/06/2024
EMTN
VOLKSWAGEN BANK GMBH 1.875% 31/01/2024

VOLKSWAGEN FINANCIAL SERVICES AG 0.125%

12/02/2027 EMTN
VOLKSWAGEN FINANCIAL SERVICES AG 2.250%

16/10/2026 EMTN

VOLKSWAGEN LEASING GMBH ZCP 19/07/2024
EMTN

VOLKSWAGEN LEASING GMBH 0.625%
19/07/2029 EMTN

VONOVIA SE 0.250% 01/09/2028 EMTN
VONOVIA SE 0.625% 14/12/2029 EMTN
VONOVIA SE 1.625% 01/09/2051 EMTN

VONOVIA SE 5.000% 23/11/2030 EMTN

Italy

CREDIT AGRICOLE ITALIA SPA 0.625% 13/01/2026

EMTN
CREDIT AGRICOLE ITALIA SPA 1.000% 30/09/2031

EMTN
ENEL SPA FRN PERP
INTESA SANPAOLO SPA 0.750% 16/03/2028

MTN
INTESA SANPAOLO SPA 1.375% 18/01/2024
MTN
INTESA SANPAOLO SPA 1.750% 04/07/2029
EMTN
INTESA SANPAOLO SPA 5.625% 08/03/2033
E

MTN
ITALY BUONI POLIENNALI DEL TESORO 0.450%
15/02/2029
ITALY BUONI POLIENNALI DEL TESORO 0.500%
15/07/2028
ITALY BUONI POLIENNALI DEL TESORO 0.950%
01/06/2032
ITALY BUONI POLIENNALI DEL TESORO 1.250%
01/12/2026

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

Currency Market value

in EUR

175,712.56
21,206,661.69
16,976,581.34
14,155,804.14

4,477,159.79
7,373,654.50

507,847.73
398,319.99

399,303.81

208,252.98
221,257.08
445,235.80

231,774.19
614,007.84
1,303,757.84
457,075.43

152,709.93
156,484.38
978,953.17
271,301.10

246,847.52

894,614.10
97,168.02
86,424.46

466,840.56

600,000.00

1,552,666.00
983,937.23
374,522.24
96,548.82
143,143.74
612,325.89

457,299.20
146,106.62
45,888.85
824,546.00
78,340,734.54

462,344.92
164,315.11

1,141,439.75
212,825.12

294,650.08
171,491.01
293,984.70
4,878,744.35
5,347,413.58
4,979,240.88

4,965,891.40

%
NAV

0.03
341
274
227
0.72
118

0.08
0.06

0.06

0.03
0.04
0.07

0.04
0.10
0.21
0.07

0.02
0.03
0.16
0.04

0.04

0.14
0.02
0.01
0.07
0.10

0.25
0.16
0.06
0.02
0.02
0.10

0.07
0.02
0.01
0.13
12.58

0.07
0.03

0.18
0.03

0.05
0.03
0.05
0.78
0.86
0.80

0.80

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

3,650,000
3,640,000
3,890,000
4,160,000
2,760,000
8,083,000
1,777,000
920,000
3,180,000
3,300,000
10,042,000
2,020,000
2,290,000
2,590,000
400,000

206,000
200,000

500,000
100,000
300,000
600,000
300,000

400,000
400,000
200,000
800,000
400,000
200,000
300,000
200,000
600,000
350,000
600,000

261,387
268,059
900,000
639,862
200,000

4,060,000
8,600,000
1,100,000
3,545,000
8,832,000
2,120,000
2,550,000
2,380,000
3,073,000
1,248,000
6,400,000
3,581,000
4,776,000

Name

ITALY BUONI POLIENNALI DEL TESORO 1.800%
01/03/2041
ITALY BUONI POLIENNALI DEL TESORO 2.000%
01/12/2025
ITALY BUONI POLIENNALI DEL TESORO 2.050%

01/08/2027
ITALY BUONI POLIENNALI DEL TESORO 2.200%

01/06/2027
ITALY BUONI POLIENNALI DEL TESORO 2.450%

01/09/2033
ITALY BUONI POLIENNALI DEL TESORO 2.500%

01/12/2024
ITALY BUONI POLIENNALI DEL TESORO 2.700%
01/03/2047
ITALY BUONI POLIENNALI DEL TESORO 2.800%
01/03/2067
ITALY BUONI POLIENNALI DEL TESORO 3.850%

01/09/2049
ITALY BUONI POLIENNALI DEL TESORO 4.000%

01/02/2037
ITALY BUONI POLIENNALI DEL TESORO 4.500%

01/03/2024

ITALY BUONI POLIENNALI DEL TESORO 4.750%
01/09/2044

ITALY BUONI POLIENNALI DEL TESORO 5.000%
01/08/2039

ITALY BUONI POLIENNALI DEL TESORO 5.000%
01/09/2040

MEDIOBANCA BANCA DI CREDITO FINANZIARIO
SPA 1.125% 12/08/2024 EMTN

UNICREDIT SPA 05/07/2029 FRN EMTN

UNICREDIT SPA 0.850% 19/01/2031 EMTN

Spain

AUTONOMOUS COMMUNITY OF MADRID SPAIN

2.146% 30/04/2027
BANCO BILBAO VIZCAYA ARGENTARIA SA

16/01/2030 FRN GMTN
BANCO BILBAO VIZCAYA ARGENTARIA SA

24/03/2027 FRN GMTN
BANCO DE SABADELL SA 1.625% 07/03/2024

EMTN

BANCO SANTANDER SA 0.200% 11/02/2028
EMTN

BANCO SANTANDER SA 26/01/2025 FRN EMTN

CAIXABANK SA 0.375% 03/02/2025 EMTN
CAIXABANK SA 0.750% 09/07/2026 FRN EMTN
CAIXABANK SA 10/07/2026 FRN EMTN
CAIXABANK SA 13/04/2026 FRN GMTN
CAIXABANK SA 14/11/2030 FRN EMTN
CAIXABANK SA 18/06/2031 FRN EMTN
CAIXABANK SA 23/02/2033 FRN EMTN
CAIXABANK SA 3.750% 07/09/2029 EMTN

CAIXABANK SA 4.125% 24/03/2036
CEDULAS TDA 6 FONDO DE TITULIZACION DE
ACTIVOS 3.875% 23/05/2025

DRIVER ESPANA SIX FT -6 A 25/09/2030 FRN

FT RMBS PRADO X -10 A 16/03/2055 FRN
IBERDROLA FINANZAS SA FRN PERP EMTN

SABADELL CONSUMO 1 FDT -2 B 24/12/2034 FRN
SANTANDER CONSUMER FINANCE SA 0.500%
14/11/2026 EMTN

SPAIN GOVERNMENT BOND 0.100% 30/04/2031

SPAIN GOVERNMENT BOND 1.450% 30/04/2029
SPAIN GOVERNMENT BOND 1.450% 31/10/2027
SPAIN GOVERNMENT BOND 1.850% 30/07/2035
SPAIN GOVERNMENT BOND 1.950% 30/04/2026
SPAIN GOVERNMENT BOND 2.150% 31/10/2025
SPAIN GOVERNMENT BOND 2.350% 30/07/2033
SPAIN GOVERNMENT BOND 2.750% 31/10/2024
SPAIN GOVERNMENT BOND 2.900% 31/10/2046
SPAIN GOVERNMENT BOND 3.450% 30/07/2066
SPAIN GOVERNMENT BOND 4.650% 30/07/2025
SPAIN GOVERNMENT BOND 4.700% 30/07/2041
SPAIN GOVERNMENT BOND 4.800% 31/01/2024

Currency

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Market value
in EUR

2,517,965.02
3,517,593.53
3,672,934.03
3,963,177.80
2,380,482.09
7,997,201.30
1,358,339.28
644,917.45
2,922,248.85
3,225,979.12
10,155,791.73
2,121,122.17
2,463,051.93
2,794,586.82
386,638.52

170,863.72
149,462.35
73,354,696.61

480,356.77

91,759.66
269,018.54
586,690.46
252,440.06

387,871.93
376,880.06
181,577.70
745,977.24
378,229.85
206,924.44
262,776.12
203,593.23
598,100.48
367,805.74
602,295.34

261,517.10
268,058.21
869,585.78
646,117.30
177,586.68

3,197,574.15
7,877,756.69
1,031,745.53
2,982,926.46
8,600,412.60
2,087,526.52
2,337,831.69
2,374,358.21
2,691,682.28
1,148,620.62
6,657,758.34
4,058,987.01
4,844,381.72

%
NAV

0.40
0.56
0.59
0.64
0.38
1.28
0.22
0.10
0.47
0.52
1.63
0.34
0.40
0.45
0.06

0.03
0.02
11.77

0.08
0.01
0.04
0.09
0.04

0.06
0.06
0.03
0.12
0.06
0.03
0.04
0.03
0.10
0.06
0.10

0.04
0.04
0.14
0.10
0.03

0.51
1.27
0.17
0.48
139
0.34
0.38
0.38
0.43
0.18
1.07
0.65
0.78
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Quantity/
Nominal

1,452,000
6,051,000

700,000
500,000

110,000
800,000

1,130,000
130,000
729,485

439,130
800,000
700,000
200,000
465,000
317,000
431,000
299,000
400,000
400,000
200,000
300,000
394,509
500,000
531,000
180,000
444,000
581,039
468,105
347,000
1,000,000
1,000,000
1,255,000
500,000
450,411
713,558
1,483,650
1,100,000
600,000
500,000
287,000
126,000
469,000
1,015,894
1,700,000
500,000
200,000
400,000
300,000
500,000
200,000

Name

SPAIN GOVERNMENT BOND 5.150% 31/10/2044
SPAIN GOVERNMENT BOND 5.750% 30/07/2032

Netherlands

ABN AMRO BANK NV 1.125% 23/04/2039
AGCO INTERNATIONAL HOLDINGS BV 0.800%

06/10/2028
AKELIUS RESIDENTIAL PROPERTY FINANCING BV

1.125% 11/01/2029 EMTN
ARGENTUM NETHERLANDS BV FOR GIVAUDAN SA

1.125% 17/09/2025
ATRADIUS FINANCE BV 23/09/2044 FRN

BRENNTAG FINANCE BV 1.125% 27/09/2025
BUMPER NL 2020-1 BV -2020-NL1 A 24/06/2031
FRN

CANDIDE FINANCING 2021-1 BV 2021-1 A
20/11/2060 FRN

COOPERATIEVE RABOBANK UA 0.125%

01/12/2031 EMTN
COOPERATIEVE RABOBANK UA 0.875%

01/02/2029
CTP NV 0.625% 27/11/2023 EMTN
CTP NV 0.750% 18/02/2027 EMTN

CTP NV 0.875% 20/01/2026 EMTN
DANFOSS FINANCE | BV 0.375% 28/10/2028

EMTN

DANFOSS FINANCE Il BV 0.750% 28/04/2031
EMTN

DE VOLKSBANK NV 0.375% 16/09/2041 EMTN
DE VOLKSBANK NV 0.500% 30/01/2026 EMTN
DE VOLKSBANK NV 0.750% 24/10/2031 EMTN
DE VOLKSBANK NV 22/10/2030 FRN EMTN
DELFT 2020 BV 2020-1 A 17/10/2042 FRN
DEUTSCHE TELEKOM INTERNATIONAL FINANCE BV
1.500% 03/04/2028 EMTN

DIAGEO CAPITAL BV 1.875% 08/06/2034
DIGITAL DUTCH FINCO BV 1.500% 15/03/2030
DOMI 2023-1 BV SER 2023-1 A 15/02/2028 FRN

DUTCH PROPERTY FINANCE 2022-CMBS1 BV

2022-CMBS A 28/04/2050 FRN
DUTCH PROPERTY FINANCE 2022-2 BV 2022-2 A

28/04/2062 FRN
DUTCH PROPERTY FINANCE 2023-1 BV SER 2023-

1CL-A28/01/2028 FRN

EDP FINANCE BV 3.875% 11/03/2030 EMTN
ELM BV FOR SWISS REINSURANCE CO LTD FRN
Pl

ENEL FINANCE INTERNATIONAL NV 0.500%

17/06/2030 EMTN
ENEL FINANCE INTERNATIONAL NV 0.875%

17/06/2036 EMTN
GREEN APPLE 2017-1 NHG 2017-1 A 17/03/2056
F

GREEN APPLE 2018-1 NHG BV 2018-1 A
17/01/2057 FRN
GREEN APPLE 2021-1 BV 2021-1 A 17/01/2060

GREEN STORM 2018 BV 2018-GRN A 22/05/2065
FRI
GREEN STORM 2021 BV 2021-GRN A 22/02/2068
F

RN
GREEN STORM 2023 BV SER 2023-GRN CL - A
FRN 22/02/2028
HEIMSTADEN BOSTAD TREASURY BV 0.750%
06/09/2029 EMTN
HEIMSTADEN BOSTAD TREASURY BV 1.000%
13/04/2028 EMTN
HEIMSTADEN BOSTAD TREASURY BV 1.625%
13/10/2031 EMTN
HILL FL 2022-1 BV 2022-1FL A 18/05/2030 FRN

ING BANK NV 0.125% 08/12/2031 EMTN
ING BANK NV 0.750% 18/02/2029 EMTN
ING GROEP NV 11/04/2028 FRN EMTN
ING GROEP NV 14/11/2027 FRN EMTN
ING GROEP NV 15/02/2029 FRN EMTN
ING GROEP NV 18/02/2029 FRN

ING GROEP NV 24/08/2033 FRN

EUR
EUR

EUR
EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Currency Market value

in EUR

1,759,169.42
7,290,901.64

67,156,795.57

513,161.99
413,094.19

85,008.57
751,102.63

1,099,636.43
122,942.22
732,110.96

443,735.62
620,655.58
618,184.62
193,538.20
360,516.66
264,397.34
359,652.22
231,132.75
236,511.60
369,884.63
164,431.08
273,330.61
394,361.81
456,822.77
448,650.09
140,378.21
444,083.45
573,900.23
466,721.65
344,112.54
1,000,294.82
910,465.02
984,921.70
329,616.71
450,214.26
713,229.93
1,502,819.56
1,100,451.85
605,207.65
500,481.94
188,440.56
93,519.24
296,756.36
1,017,159.33
1,319,933.70
437,354.66
199,874.73
406,800.45
292,634.49
407,764.18
189,810.13

%
NAV

0.28
117

10.78

0.08
0.07

0.01
0.12

0.18
0.02
0.12

0.07
0.10
0.10
0.03
0.06
0.04
0.06
0.04
0.04
0.06
0.03
0.04
0.06
0.07
0.07
0.02
0.07
0.09
0.07
0.06
0.16
0.15
0.16
0.05
0.07
0.11
0.24
0.18
0.10
0.08
0.03
0.02
0.05
0.16
0.21
0.07
0.03
0.07
0.05
0.07
0.03

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

500,000
370,000
1,000,000
200,000

200,000
2,610,000
2,207,000

800,000
2,338,000
2,234,511
1,264,000
1,232,000
1,904,000

200,000
400,000
700,000

800,000
1,001,887
255,000

1,350,650

610,000
1,300,000
685,000
170,000

758,875
300,000
400,000
100,000

700,000
100,000

1,198,497

240,000
400,000
200,000
650,000

128,000
266,000
1,060,174
161,187

1,097,473
1,015,000

617,707
610,557

744,598
620,764
400,000

1,250,634
800,000

1,988,379

Name

ING GROEP NV 26/05/2031 FRN EMTN
KONINKLIJKE DSM NV 0.625% 23/06/2032 EMTN

NATURGY FINANCE BV 1.375% 19/01/2027 EMTN
NEDERLANDSE WATERSCHAPSBANK NV 0.500%

29/04/2030 EMTN
NEDERLANDSE WATERSCHAPSBANK NV 1.250%

27/05/2036 EMTN

NETHERLANDS GOVERNMENT BOND ZCP
15/01/2029

NETHERLANDS GOVERNMENT BOND ZCP
15/07/2030

NETHERLANDS GOVERNMENT BOND 0.250%

15/07/2025
NETHERLANDS GOVERNMENT BOND 0.500%

15/07/2026
NETHERLANDS GOVERNMENT BOND 2.500%

15/01/2033
NETHERLANDS GOVERNMENT BOND 2.750%

15/01/2047

NETHERLANDS GOVERNMENT BOND 3.750%
15/01/2042

NETHERLANDS GOVERNMENT BOND 4.000%
15/01/2037

NIBC BANK NV 0.875% 08/07/2025 EMTN

NIBC BANK NV 1.000% 11/09/2028 EMTN
REPSOL INTERNATIONAL FINANCE BV 0.250%
02/08/2027 EMTN

RWE AG 5.750% 14/02/2033 EMTN

SAECURE 16 BV -16 A 30/10/2091 FRN
SAGAX EURO MTN NL BV 1.625% 24/02/2026
E

MTN
SILVER ARROW ATHLON NL 2021-1 BV 2021-1 A
26/04/2031 FRN
STELLANTIS NV 4.500% 07/07/2028

STORM 2019-1 BV 2019-1 A 22/03/2066 FRN

TENNET HOLDING BV 4.750% 28/10/2042 EMTN
TOYOTA MOTOR FINANCE NETHERLANDS BV

3.500% 13/01/2028 EMTN
TULIP MORTGAGE FUNDING 2019-1 BV 2019-1 A

18/10/2056 FRN

VOLKSWAGEN INTERNATIONAL FINANCE NV FRN
PERP

VOLKSWAGEN INTERNATIONAL FINANCE NV FRN
P

VOLKSWAGEN INTERNATIONAL FINANCE NV
4.250% 29/03/2029 EMTN
VONOVIA FINANCE BV 1.000% 09/07/2030 EMTN

VONOVIA FINANCE BV 1.125% 14/09/2034 EMTN

Ireland

ACCUNIA EUROPEAN CLO Il DAC- 3X A
20/01/2031 FRN
AIB GROUP PLC 04/04/2028 FRN EMTN

AIB GROUP PLC 1.250% 28/05/2024 EMTN

AIB GROUP PLC 17/11/2027 FRN EMTN
ATLAS COPCO FINANCE DAC 0.750% 08/02/2032

MTN
BANK OF IRELAND GROUP PLC 08/07/2024 FRN
EMTN
BANK OF IRELAND GROUP PLC 10/05/2027 FRN
EMTN
BLACKROCK EUROPEAN CLO 1 DAC 15/03/2031
F

RN
CITIZEN IRISH AUTO RECEIVABLES TRUST 2020-1
A15/12/2029 FRN

CONTEGO CLO IV DAC -4X ARE 23/01/2030 FRN
CVC CORDATUS LOAN FUND 1l DAC -3X ALRR
15/08/2032 FRN

DILOSK RMBS NO 5 DAC -5 A 20/12/2060 FRN
FINANCE IRELAND RMBS NO 2 DAC-2 A
24/09/2060 FR

FINANCE IRELAND RMEBS NO 3 DAC -3 A
24/06/2061 FRN

FINGAL SECURITIES RMBS DAC -1 A 28/07/2055
F

FggTUNA CONSUMER LOAN ABS 2023-1 DAC
2023-1A18/09/2032 FRN

GLENBEIGH 2 ISSUER DAC -1X A 24/03/2046 FRN
HAYFIN EMERALD CLO X DAC -10X A 15/04/2035

IRELAND GOVERNMENT BOND 1.300%
15/05/2033

EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR
EUR

EUR

Currency Market value

in EUR

457,542.78
293,295.81
920,065.71
168,232.97

158,247.13
2,256,826.81
1,836,372.09

758,102.26
2,187,373.93
2,213,066.93
1,287,977.45
1,412,733.00
2,176,883.41

183,372.81
355,711.58
612,196.20

915,069.50
1,001,780.35
223,012.12

1,352,003.87

626,177.92
1,302,838.81
744,741.67
169,157.96

757,864.04
270,742.08
354,000.00
100,267.26

515,249.23
60,407.70
49,741,123.30

1,166,067.97

217,796.81
387,543.91
173,630.24
512,700.17

126,871.28
234,357.52
1,035,676.79
161,425.64

1,069,012.48
987,570.34

615,189.94
611,035.60

744,492.54
620,481.61
400,006.26

1,239,234.40
787,068.88

1,731,329.89

%
NAV

0.07
0.05
0.15
0.03

0.03
0.35
0.28
0.12
0.34
0.35
0.21
0.23
0.35

0.03
0.06
0.10

0.15
0.16
0.04

0.22

0.10
0.21
0.12
0.03

0.12
0.04
0.06
0.02

0.08
0.01
7.98

0.19

0.03
0.06
0.03
0.08

0.02
0.04
0.17
0.03

0.17
0.16

0.10
0.10

0.12
0.10
0.06

0.20
0.13

0.28
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Quantity/
Nominal

880,000
154,000
3,365,000
416,118
800,000

358,197
447,426
579,483
213,243

800,000
737,420
440,000
248,000
100,000
533,999
128,619
310,691

898,606

900,000
1,719,000
500,000
475,000
2,100,000
3,902,000
1,402,000
4,700,000
2,711,428
400,000

805,967
500,000
400,000
300,000
200,000
500,000

200,000

228,000
2,620,000
415,000
400,000
1,161,000
200,000
200,000
371,000
200,000
1,265,000
1,000,000
851,000

Name

IRELAND GOVERNMENT BOND 1.500%
15/05/2050
IRELAND GOVERNMENT BOND 2.000%
18/02/2045
IRELAND GOVERNMENT BOND 2.400%

15/05/2030
KANAAL CMBS FINANCE 2019 DAC 2019-1 A

22/08/2028 FRN
KERRY GROUP FINANCIAL SERVICES UNLTD CO

2.375% 10/09/2025
LT AUTORAHOITUS Il DAC -2 A 18/06/2031 FRN

LT AUTORAHOITUS 11l DAC-3 A 17/12/2032 FRN

MULCAIR SECURITIES DAC-3 A 24/04/2065 FRN
ORANJE EUROPEAN LOAN CONDUIT NO 32 DAC -

32A22/11/2028 FRN
PEPPER IBERIA UNSECURED 2022 DAC 2022-1 A

10/11/2032 FRN
PRIMROSE RESIDENTIAL 2021-1 DAC2021-1 A

24/03/2061 FRN

SHAMROCK RESIDENTIAL 2023-1 DAC SER 2023-
1X CL - A 24/07/2025 FRN

SMURFIT KAPPA ACQUISITIONS ULC 2.875%
15/01/2026

SMURFIT KAPPA TREASURY ULC 1.500%
15/09/2027

TAURUS 2019-1 FR DAC 2019-1FR A 02/02/2031

TAURUS 2019-4 FIN DAC 2019-FIN4 A

18/11/2031 FRN
TAURUS 2020-1 NL DAC 2020-NL1X A

20/02/2030 FRN
VOYA EURO CLO I DAC 1X A 15/10/2030 FRN

Belgium

ANHEUSER-BUSCH INBEV SA/NV 2.750%
17/03/2036 EMTN
BELGIUM GOVERNMENT BOND 0.800%

22/06/2025
BELGIUM GOVERNMENT BOND 1.000%

22/06/2026
BELGIUM GOVERNMENT BOND 2.150%

22/06/2066
BELGIUM GOVERNMENT BOND 3.750%

22/06/2045
BELGIUM GOVERNMENT BOND 4.000%
28/03/2032
BELGIUM GOVERNMENT BOND 4.500%
28/03/2026
BELGIUM GOVERNMENT BOND 5.000%

28/03/2035

BELGIUM GOVERNMENT BOND 5.500%
28/03/2028

BNP PARIBAS FORTIS SA 0.500% 23/09/2024
EMTN

BUMPER BE NV/SA 2021-BE1 A 23/10/2031 FRN

KBC GROUP NV 01/03/2027 FRN EMTN
KBC GROUP NV 07/12/2031 FRN EMTN
KBC GROUP NV 18/09/2029 FRN EMTN

KBC GROUP NV 23/11/2027 FRN EMTN
MINISTERIES VAN DE VLAAMSE GEMEENSCHAP

1.341% 12/06/2025 EMTN
MINISTERIES VAN DE VLAAMSE GEMEENSCHAP

1.875% 02/06/2042 EMTN

United States

AMERICAN TOWER CORP 0.450% 15/01/2027
AT&T INC 1.600% 19/05/2028

AT&T INC 3.150% 04/09/2036

BANK OF AMERICA CORP 07/02/2025 FRN EMTN
CELANESE US HOLDINGS LLC 1.250% 11/02/2025
CELANESE US HOLDINGS LLC 2.125% 01/03/2027
CITIGROUP INC 06/07/2026 FRN EMTN
CITIGROUP INC 22/09/2033 FRN

CITIGROUP INC 24/07/2026 FRN EMTN
COCA-COLA CO/THE 1.125% 09/03/2027
COMCAST CORP 0.750% 20/02/2032

EMERSON ELECTRIC CO 2.000% 15/10/2029
EMTN

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Currency Market value

in EUR

616,369.86
125,843.63
3,325,394.66
408,655.83
786,144.43

358,867.43
449,880.87
574,440.90
209,462.64

797,494.35
730,204.78
433,977.68
239,629.81

90,086.96
523,343.98
124,840.27
302,737.88

878,397.32
23,797,265.55

804,634.93
1,649,505.14
474,669.20
359,542.33
2,243,347.68
4,243,464.14
1,474,856.58
5,586,371.83
3,071,133.93
382,866.10

806,418.57
447,782.07
343,954.34
285,470.14
200,150.42
482,889.35

154,138.65

23,011,195.40

199,088.01
2,362,615.08
367,134.58
391,260.18
1,097,956.23
177,871.94
187,485.54
361,607.70
188,121.07
1,162,370.44
780,773.78
784,149.54

%
NAV

0.10
0.02
0.52
0.07
0.13

0.06
0.07
0.09
0.03

0.13
0.12
0.07
0.04
0.01
0.08
0.02
0.05

0.14
3.82

0.13
0.26
0.08
0.06
0.36
0.68
0.24
0.89
0.49
0.06

0.13
0.07
0.06
0.05
0.03
0.08

0.02

3.69

0.03
0.37
0.06
0.06
0.18
0.03
0.03
0.06
0.03
0.19
0.13
0.13

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

147,000
675,000
580,000

2,300,000
300,000
980,000
700,000

400,000
287,000
1,200,000
125,000
2,010,000
265,000
520,000

1,379,000
283,000

200,000

2,540,000
1,000,000

1,080,000
880,000
2,008,000
3,845,000
900,000

900,000

400,000
1,100,000
600,000

200,000
700,000
600,000

600,000
200,000

100,000

400,000

100,000
500,000

500,000
404,040
673,465

150,000

1,845,000
1,000,000

1,298,000

Name Currency Market value
in EUR
EQUITABLE FINANCIAL LIFE GLOBAL FUNDING EUR 122.068.04
0.600% 16/06/2028 EMTN '
INTERNATIONAL BUSINESS MACHINES CORP EUR 578.673.11
0.300% 11/02/2028 '
INTERNATIONAL FLAVORS & FRAGRANCES INC EUR 526.287.21
1.800% 25/09/2026
JPMORGAN CHASE & CO 11/03/2027 FRNEMTN  EUR 2,115561.76
JPMORGAN CHASE & CO 24/02/2028 FRNEMTN  EUR 260,001.35
LINDE INC/CT 1.625% 01/12/2025 EUR 939,061.54
MASSMUTUAL GLOBAL FUNDING Il 3.750% EUR 695,260.87
19/01/2030 GMTN
MORGAN STANLEY 23/10/2026 FRN EMTN EUR 374,724.46
MORGAN STANLEY 29/04/2033 FRN GMTN EUR 218,608.43
MORGAN STANLEY 29/10/2027 FRN EUR 1,048,387.02
NASDAQ INC 0.875% 13/02/2030 EUR 100,939.73
PARKER-HANNIFIN CORP 1.125% 01/03/2025 EUR 1,903,201.44
PEPSICO INC 0.875% 16/10/2039 EUR 176,733.51
THERMO FISHER SCIENTIFIC INC 3.650% EUR 517,027.81
21/11/2034
VERIZON COMMUNICATIONS INC 0.375% EUR 1,132,573.09
22/03/2029
VERIZON COMMUNICATIONS INC 1.125% EUR 205,040.35
19/09/2035
VERIZON COMMUNICATIONS INC 1.250% EUR 170,700.72
08/04/2030 '
19,145,284.53
Austria
AUSTRIA GOVERNMENT BOND ZCP 20/02/2031  EUR 2,033,053.62
AUSTRIA GOVERNMENT BOND 1.500% EUR 74432431
20/02/2047
AUSTRIA GOVERNMENT BOND 2.400% EUR 1,021,676.82
23/05/2034
AUSTRIA GOVERNMENT BOND 3.150% EUR 901,435.15
20/06/2044
AUSTRIA GOVERNMENT BOND 4.150% EUR 2,248,179.89
15/03/2037
AUSTRIA GOVERNMENT BOND 6.250% EUR 4.385,902.76
15/07/2027 .
AUSTRIA GOVERNMENT INTERNATIONAL BOND ~ pem 470,028.87
6.500% 10/01/2024
BAWAG PSK BANK FUER ARBEIT UND WIRTSCHAFT  gp 803.620.07
UND OESTERREICHISCHE POSTSPARKASSE AG '
2.000% 25/08/2032 EMTN
ERSTE GROUP BANK AG 0.100% 15/01/2030 EUR 324,677.55
EMTN
ERSTE GROUP BANK AG 0.250% 26/06/2024 EUR 1,057,478.20
EMTN
ERSTE GROUP BANK AG 0.375% 16/04/2024 EUR 579,896.70
EMTN
ERSTE GROUP BANK AG 07/06/2033 FRNEMTN ~ EUR 182,840.30
ERSTE GROUP BANK AG 10/06/2030 FRNEMTN ~ EUR 628,224.83
ERSTE GROUP BANK AG 1.500% 07/04/2026 EUR 564.412.33
EMTN
ERSTE GROUP BANK AG 16/11/2028 FRNEMTN ~ EUR 509,696.45
RAIFFEISEN BANK INTERNATIONAL AG 0.250% EUR 183.797.34
22/01/2025 EMTN '
RAIFFEISEN BANK INTERNATIONAL AG 0.375% EUR 85.204.16
25/09/2026 EMTN !
UNICREDIT BANK AUSTRIA AG 0.625% EUR 344.254.73
20/03/2029 EMTN !
17,068,704.08
Luxembourg
AROUNDTOWN SA 1.625% 31/01/2028 EMTN EUR 65,738.65
BAVARIAN SKY SA - COMPARTMENT GERMAN EUR 500,499.68
AUTO LEASES 7 SER 7 CL - A 20/07/2025 FRN
BUMPER DE SA/LUXEMBOURG SER 2023-DE1CL-  gyR 500,043.38
A 23/06/2026 FRN :
CARTESIAN RESIDENTIAL MORTGAGES BLUESA  gyR 403,664.27
BLUE A 18/07/2044 FRN '
CARTESIAN RESIDENTIAL MORTGAGES 4 SA-4 A gyp 668.875.46
25/11/2054 FRN '
CBRE GLOBAL INVESTORS OPEN-ENDED FUND SCA g5 99.956.94
SICAV-SIF PAN EUROPEAN CORE FUND 0.900% '
12/10/2029
CNH INDUSTRIAL FINANCE EUROPE SA 1.875% EUR 1,771,409.92
19/01/2026 EMTN
COMPARTMENT VCL 38 SER 38 CL - A 21/11/2025 gyR 999,947.09
FRN
DH EUROPE FINANCE Il SARL 0.750% 18/09/2031  EUR 1,034,636.23

%
NAV

0.02
0.09
0.08

0.33
0.04
0.15
0.11

0.06
0.04
0.17
0.02
0.31
0.03
0.08

0.18
0.03
0.03

3.07

0.33
0.12

0.16
0.14
0.36
0.71
0.08

0.13

0.05
0.17
0.09

0.03
0.10
0.09

0.08
0.03

0.01
0.06

2.74

0.01
0.08

0.08
0.06
0.11

0.02

0.28
0.16
0.17
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Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

2,800,000

450,019
100,000
100,000

400,000

249,000
200,000

117,000
555,000
317,000
227,000
150,000
200,000
1,000,000
530,000
1,000,000
834,246
322,740
430,591

100,000
1,128,867

100,000
225,000

400,000
400,000
1,510,000
1,150,000

2,540,000
2,800,000
2,100,000
150,000
2,300,000
300,000
200,000

200,000
250,000

4,000,000
3,200,000

5,000,000

200,000
1,370,000

500,000
2,360,000

Name

EUROPEAN FINANCIAL STABILITY FACILITY
3.375% 03/04/2037 EMTN

FACT MASTER SA 2021-1 A 20/07/2028 FRN
GRAND CITY PROPERTIES SA FRN PERP EMTN
GRAND CITY PROPERTIES SA 0.125% 11/01/2028
E

HEIDELBERGCEMENT FINANCE LUXEMBOURG SA
1.625% 07/04/2026 EMTN

HIGHLAND HOLDINGS SARL 0.318% 15/12/2026
HOLCIM FINANCE LUXEMBOURG SA 0.500%

03/09/2030 EMTN
HOLCIM FINANCE LUXEMBOURG SA 0.500%

23/04/2031
HOLCIM FINANCE LUXEMBOURG SA 0.500%

29/11/2026 EMTN
JOHN DEERE CASH MANAGEMENT SARL 2.200%

02/04/2032 EMTN
LOGICOR FINANCING SARL 0.875% 14/01/2031

EMTN

LOGICOR FINANCING SARL 1.625% 17/01/2030
EMTN

LOGICOR FINANCING SARL 3.250% 13/11/2028
El

TN
MEDTRONIC GLOBAL HOLDINGS SCA 0.750%
15/10/2032
MEDTRONIC GLOBAL HOLDINGS SCA 1.000%

02/07/2031
MEDTRONIC GLOBAL HOLDINGS SCA 2.250%

07/03/2039
MIRAVET SARL - COMPARTMENT 2019-1 2019-1 A

26/05/2065 FRN

MIRAVET SARL - COMPARTMENT 2020-1 2020-1 A
26/05/2065 FRN

PBD GERMANY AUTO LEASE MASTER SA 2021-
GE2 A 26/11/2030 FRN

P3 GROUP SARL 1.625% 26/01/2029 EMTN

SC GERMANY SA COMPARTMENT CONSUMER
2020-12020-1 A 14/11/2034 FRN

SEGRO CAPITAL SARL 0.500% 22/09/2031

SELP FINANCE SARL 1.500% 20/12/2026

Supranational - Multinational

AFRICAN DEVELOPMENT BANK 0.125%
07/10/2026

AFRICAN DEVELOPMENT BANK 0.250%
24/01/2024

EUROPEAN INVESTMENT BANK 1.750%
15/09/2045 EMTN

EUROPEAN STABILITY MECHANISM 1.750%
20/10/2045 EMTN

EUROPEAN UNION ZCP 04/07/2031 EMTN

EUROPEAN UNION ZCP 04/07/2035 EMTN

EUROPEAN UNION 0.100% 04/10/2040 EMTN
EUROPEAN UNION 0.750% 04/04/2031 EMTN
EUROPEAN UNION 1.500% 04/10/2035 EMTN

EUROPEAN UNION 3.375% 04/04/2032 EMTN
INTERNATIONAL BANK FOR RECONSTRUCTION &
DEVELOPMENT 0.500% 16/04/2030
INTERNATIONAL BANK FOR RECONSTRUCTION &
DEVELOPMENT 0.625% 12/01/2033

NORDIC INVESTMENT BANK 0.125% 10/06/2024
EMTN

Romania

ROMANIAN GOVERNMENT INTERNATIONAL BOND
1.375% 02/12/2029 EMTN
ROMANIAN GOVERNMENT INTERNATIONAL BOND

2.000% 14/04/2033 EMTN
ROMANIAN GOVERNMENT INTERNATIONAL BOND

2.375% 19/04/2027 EMTN

Finland

BALDER FINLAND 0YJ 1.000% 20/01/2029 EMTN
FINLAND GOVERNMENT BOND 0.250%
15/09/2040

FINLAND GOVERNMENT BOND 0.750%
15/04/2031

FINLAND GOVERNMENT BOND 2.000%
15/04/2024

EUR

EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

Currency Market value

in EUR

2,851,012.47

450,719.34
35,075.88
70,589.67

374,291.84

221,288.20
153,302.50

87,291.87
496,835.48
289,923.58
141,291.74
104,589.77
161,376.47
784,976.11
437,570.97
804,606.13
819,660.05
317,766.90
431,250.36

75,240.71
1,130,776.25

67,781.73
194,741.43

16,546,731.07

360,861.88
389,961.82
1,161,425.62
879,506.11

2,000,812.94
1,917,454.42
1,223,356.66
126,929.41
1,922,152.92
309,293.60
168,616.47

159,505.62
240,546.73
10,860,424.20

2,999,271.04
2,183,412.16
4,478,339.15

9,661,022.35

132,562.08
854,595.07

426,304.98
2,337,249.15

%
NAV

0.46

0.07
0.01
0.01

0.06

0.04
0.02

0.01
0.08
0.05
0.02
0.02
0.03
0.13
0.07
0.13
0.13
0.05
0.07

0.01
0.18

0.01
0.03

2.66

0.06
0.06
0.19
0.14

0.32
0.30
0.20
0.02
0.31
0.05
0.03

0.03
0.04
1.75

0.48
0.35
0.72

1.55

0.02
0.14

0.07
0.38

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

962,000
2,190,000

200,000
127,000
474,000
200,000
100,000
200,000

162,000

490,000
230,000
400,000
140,000
500,000

599,000

35,187
695,000
100,000
300,000

500,000
234,000
150,000
506,000
600,000

100,000

475,000

100,000

1,625,000
1,200,000

780,000
595,000
1,000,000
896,000
300,000

1,300,000
1,771,000

700,000
800,000
800,000

1,000,000
300,000

1,000,000

Name

FINLAND GOVERNMENT BOND 2.625%
04/07/2042

FINLAND GOVERNMENT BOND 2.750%
04/07/2028

KOJAMO 0YJ 1.625% 07/03/2025

METSO OUTOTEC 0YJ 4.875% 07/12/2027 EMTN
OP CORPORATE BANK PLC 09/06/2030 FRN
SATO 0Y] 1.375% 24/02/2028

UPM-KYMMENE 0Y] 0.125% 19/11/2028 EMTN
UPM-KYMMENE QY] 2.250% 23/05/2029 EMTN

United Kingdom

ANGLO AMERICAN CAPITAL PLC 4.750%
21/09/2032 EMTN
AVIVA PLC 04/12/2045 FRN EMTN

BARCLAYS PLC 09/06/2025 FRN EMTN
BARCLAYS PLC 09/08/2029 FRN

BARCLAYS PLC 29/01/2034 FRN EMTN
BP CAPITAL MARKETS PLC 2.519% 07/04/2028
E

BRITISH TELECOMMUNICATIONS PLC 3.750%
13/05/2031 EMTN

GREAT HALL MORTGAGES NO 1 PLC 2006-1 A2B
18/06/2038 FRN

NATIONAL WESTMINSTER BANK PLC 0.500%

15/05/2024 EMTN
NATIONWIDE BUILDING SOCIETY 0.625%

25/03/2027 EMTN
NATIONWIDE BUILDING SOCIETY 1.125%

31/05/2028 EMTN
NATWEST GROUP PLC 04/03/2025 FRN EMTN

NATWEST GROUP PLC 06/09/2028 FRN EMTN
NATWEST GROUP PLC 14/09/2032 FRN EMTN

NATWEST GROUP PLC 26/02/2030 FRN EMTN
NATWEST MARKETS PLC 0.125% 12/11/2025
EMTN

NATWEST MARKETS PLC 2.750% 02/04/2025
EMTN

SANTANDER UK PLC 0.050% 12/01/2027 GMTN

New Zealand

ANZ NEW ZEALAND INT'L LTD/LONDON 0.200%
23/09/2027 EMTN

ASB FINANCE LTD 0.250% 08/09/2028 EMTN
ASB FINANCE LTD/LONDON 0.250% 21/05/2031

BANK OF NEW ZEALAND 2.552% 29/06/2027

EMTN
BNZ INTERNATIONAL FUNDING LTD/LONDON
0.375% 14/09/2024 GMTN
BNZ INTERNATIONAL FUNDING LTD/LONDON
0.625% 03/07/2025
WESTPAC SECURITIES NZ LTD/LONDON 0.427%
14/12/2026 EMTN
WESTPAC SECURITIES NZ LTD/LONDON 1.099%
24/03/2026 EMTN

Canada

BANK OF NOVA SCOTIA 0.010% 15/12/2027 EMTN
FAIRFAX FINANCIAL HOLDINGS LTD 2.750%

29/03/2028
ROVAL BANK OF CANADA 0.050% 19/06/2026

EM
ROVAL BANK OF CANADA 0.625% 10/09/2025
GMTN

ROYAL BANK OF CANADA 2.375% 13/09/2027

Japan

ASAHI GROUP HOLDINGS LTD 0.541% 23/10/2028
MIZUHO FINANCIAL GROUP INC 3.490%
05/09/2027 EMTN

SUMITOMO MITSUI TRUST BANK LTD 0.277%
25/10/2028 EMTN

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR
EUR

EUR
EUR

EUR

Currency Market value

in EUR

908,717.70
2,197,980.03

182,878.15
130,248.86
436,984.64
150,150.23
82,620.54
183,944.71
8,024,236.14

163,101.49

461,933.56
220,723.55
319,081.22
142,616.14
473,811.11

586,767.68
34,772.62
671,839.19
90,015.69
269,461.93

488,988.35
229,862.48
122,971.88
406,930.39
543,422.78

97,825.48

419,235.71
5,743,361.25

84,814.37

1,345,523.84
931,509.46

750,440.19
567,676.76
936,302.86
789,999.00
276,136.41
5,682,402.89

1,113,193.09
1,577,196.57

629,627.98
748,023.20

768,272.82
4,836,313.66

837,360.59
294,311.95

836,051.52

%
NAV

0.15
0.35

0.03
0.02
0.07
0.02
0.01
0.03

1.29

0.03

0.07
0.04
0.05
0.02
0.08

0.09
0.01
0.10
0.01
0.04

0.08
0.04
0.02
0.07
0.08

0.02

0.07
0.92

0.01

0.22
0.15

0.12
0.09
0.15
0.13
0.04

0.91

0.18
0.26

0.10
0.12

0.12
0.78

0.13
0.05

0.13
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(Denominated in EUR)

Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

300,000
1,105,000

900,000

628,000
200,000
200,000
1,052,000
1,000,000
967,000

515,000
500,000
260,000
416,741
112,027
500,000
816,000

465,000

200,000

200,000
400,000
800,000
700,000
437,000
200,000
400,000

1,039,000
1,030,000
291,000
300,000
100,000

474,000

500,000
1,100,000

1,600,000

Name

TAKEDA PHARMACEUTICAL CO LTD 1.375%
09/07/2032
TAKEDA PHARMACEUTICAL CO LTD 2.250%
21/11/2026
TAKEDA PHARMACEUTICAL CO LTD 3.000%
21/11/2030

Norway

DNB BANK ASA 14/03/2029 FRN EMTN
DNB BANK ASA 21/09/2027 FRN EMTN
DNB BANK ASA 28/02/2033 FRN EMTN
DNB BOLIGKREDITT AS 0.010% 21/01/2031

DNB BOLIGKREDITT AS 0.250% 07/09/2026 EMTN
SPAREBANK 1 SR-BANK ASA 0.250% 09/11/2026
EMTN

Australia

COMMONWEALTH BANK OF AUSTRALIA 0.500%
27/07/2026 EMTN

COMMONWEALTH BANK OF AUSTRALIA 0.875%
19/02/2029 EMTN

NATIONAL AUSTRALIA BANK LTD 2.125%
24/05/2028 GMTN

PEPPER RESIDENTIAL SECURITIES TRUST NO 22

22X A1GE 20/06/2060 FRN
PEPPER RESIDENTIAL SECURITIES TRUST NO 25

25X A1GE 12/03/2061 FRN

TRANSURBAN FINANCE CO PTY LTD 3.000%
08/04/2030 EMTN

WESTPAC BANKING CORP 0.375% 02/04/2026
EMTN

WESTPAC BANKING CORP 13/05/2031 FRN

Switzerland

CREDIT SUISSE AG/LONDON 1.500% 10/04/2026
EMTN

CREDIT SUISSE GROUP AG 13/10/2026 FRN EMTN
CREDIT SUISSE GROUP AG 17/07/2025 FRN EMTN
CREDIT SUISSE GROUP AG 24/06/2027 FRN EMTN
UBS AG/LONDON 0.010% 31/03/2026 EMTN

UBS AG/LONDON 0.500% 31/03/2031 EMTN

UBS GROUP AG 03/11/2026 FRN

UBS GROUP AG 11/01/2031 FRN EMTN

Sweden

ALFA LAVAL TREASURY INTERNATIONAL AB
0.875% 18/02/2026 EMTN
ALFA LAVAL TREASURY INTERNATIONAL AB

1.375% 18/02/2029 EMTN
SKANDINAVISKA ENSKILDA BANKEN AB

03/11/2031 FRN GMTN
SKANDINAVISKA ENSKILDA BANKEN AB

31/10/2028 FRN GMTN
SVENSKA HANDELSBANKEN AB 05/03/2029 FRN

TELEFONAKTIEBOLAGET LM ERICSSON 1.000%
26/05/2029 EMTN

Singapore

DBS BANK LTD 0.375% 23/01/2024
DBS GROUP HOLDINGS LTD 11/04/2028 FRN
GMTN

Poland

POLAND GOVERNMENT INTERNATIONAL BOND
2.000% 08/03/2049 EMTN

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

Currency Market value

in EUR

242,499.89
1,055,627.06
852,939.43

4,118,790.44

638,360.27
196,622.84
198,517.68
822,108.01
902,161.08
847,132.34

3,604,902.22

467,531.16
433,471.53
243,388.39
413,673.99
111,358.84
472,202.26
744,693.08

405,758.36
3,292,077.61

182,586.47

182,248.48
374,227.75
690,900.79
623,180.45
338,602.80
178,535.65
391,268.04
2,961,550.43

952,266.51
893,786.78
249,437.79
293,394.73

96,474.58
371,307.96

2,856,668.35

487,581.22
1,097,773.45

1,585,354.67

1,087,336.88

1,087,336.88

%
NAV

0.04
0.17
0.14

0.66

0.10
0.03
0.03
0.14
0.14
0.14

0.58

0.07
0.07
0.04
0.07
0.02
0.08
0.11

0.07
0.53

0.03

0.03
0.06
0.12
0.10
0.05
0.03
0.06

0.48

0.15
0.14
0.04
0.05
0.02
0.06

0.46

0.08
0.17

0.25

0.17

0.17

The accompanying notes form an integral part of these financial statements.

Quant_ity/ Name Currency Market value %
Nominal in EUR  NAV
South Korea
642,000 KOOKMIN BANK 0.048% 19/10/2026 EUR 567,980.31  0.09
300,000 KOREA HOUSING FINANCE CORP 0.010% EUR 266,70590  0.04
' 29/06/2026 '
834,686.21 0.13
Jersey
300,000 EURO-DM SECURITIES LTD ZCP 08/04/2026 DEM 137,117.34 0.02
550,000 GLENCORE FINANCE EUROPE LTD 1.750% EUR 52742562 009
17/03/2025 EMTN
664,542.96 0.11
Iceland
700,000 LANDSBANKINN HF 0.500% 20/05/2024 EMTN EUR 654,903.82 0.11
654,903.82 0.11
Israel
100,000 ISRAEL GOVERNMENT INTERNATIONAL BOND EUR 9146984 001
"7 1,500% 18/01/2027 EMTN !
250,000 |SRAEL GOVERNMENT INTERNATIONAL BOND EUR 24818180  0.04
' 2.875% 29/01/2024 EMTN "
339,651.64 0.05
Lithuania
300,000 LITHUANIA GOVERNMENT INTERNATIONAL BOND g5 250,015.04  0.04
' 2.125% 22/10/2035 EMTN :
250,015.04 0.04
Denmark
200,000 DANSKE BANK A/S 10/01/2031 FRN EUR 20091525 0.3
200,915.25 0.03
551,278,965.71 88.49
Undertakings for collective investment
Open ended funds
Luxembourg
3,043 GOLDMAN SACHS AAA ABS - Z CAP EUR EUR 15,952,378.87 2.56
2,909 GOLDMAN SACHS EUROPEAN ABS - Z CAP EUR EUR 15,895,096.97 255
31,847,475.84 5.11
31,847,475.84 5.11
Total securities portfolio 583,126,441.55 93.60
Financial derivative instruments as at 31/03/2023
To receive To pay Maturity Currency Notional Swap value
(%) (%) date in EUR
Interest rate swaps
3.111 Floating ~ 21/06/2033 EUR 257,240,000.00 2,865,265.17
2,904 Floating ~ 21/06/2043 EUR 110,340,000.00 1,050,933.33
3.177 Floating  21/06/2029 EUR 18,900,000.00 165,314.90
3.305 Floating ~ 21/06/2027 EUR 19,520,000.00 129,526.13
Floating 2564  21/06/2053 EUR 9,400,000.00 (87,923.46)
Floating 2170 21/06/2073 EUR 61,290,000.00 (467,826.57)
Floating 3180  21/06/2032 EUR 30,930,000.00 (489,967.39)
Floating 3230  21/06/2028 EUR 75,030,000.00 (597,386.61)

2,567,935.50

Goldman Sachs Asset Management 125



Goldman Sachs Funds Il Semi-Annual Report 2023

Goldman Sachs Euro Bond
(Denominated in EUR)

Financial derivative instruments as at 31/03/2023 (continued)

Quantity Name Maturity Currency Notional Unrealised profit
date or (loss)
in EUR

Total return swap

153,551 TRS BARCLAYS EURO 20/04/2023  EUR 35,000,000.00 (268,699.02)
AGGREGATE BOND INDEX

(268,699.02)

Quantity Name Currency Commitment Unrealised
in EUR profit or

(loss)

in EUR

Futures on interest rates

27 EURO-BOBL FUTURE 08/06/2023 EUR 3,182,760.00 69,571.29

(575) EURO-BTP FUTURE 08/06/2023 EUR 66,326,250.00 (2,049,269.71)

(414) EURO-BUND FUTURE 08/06/2023 EUR 56,237,760.00 223,612.06

45 EURO-BUXL 30Y BOND 08/06/2023 EUR 6,338,700.00 368,620.21

(299) EURO-OAT FUTURE 08/06/2023 EUR 38,938,770.00 (1,253,736.46)

140 EURO-SCHATZ FUTURE 08/06/2023 EUR 14,797,300.00 149,121.83
185,821,540.00 (2,492,080.78)

Total financial derivative instruments (192,844.30)

Summary of net assets as at 31/03/2023

%

NAV
Total securities portfolio 583,126,441.55 93.60
Total financial derivative instruments (192,844.30) (0.03)
Cash at bank 23,175,519.65 3.72
Other assets and liabilities 16,863,764.34 2.71
Total net assets 622,972,881.24 100.00

The accompanying notes form an integral part of these financial statements.
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Net assets

Net asset value per share**

Capitalisation | (EUR)

Capitalisation Z (EUR)

Capitalisation Zz (EUR)

Distribution N (EUR)

Number of shares

Capitalisation | (EUR)

Capitalisation Z (EUR)

Capitalisation Zz (EUR)

Distribution N (EUR)

Dividend

Distribution N (EUR)

Ongoing charges in %*
Capitalisation | (EUR)
Capitalisation Z (EUR)
Capitalisation Zz (EUR)

Distribution N (EUR)

Goldman Sachs Euro Covered Bond

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023

30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023

30/09/2022
30/09/2021

14/12/2022

31/03/2023
31/03/2023
31/03/2023

31/03/2023

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR

EUR
EUR

EUR

(Denominated in EUR)

13,398,349.49
14,865,814.21
19,230,415.10

5,481.73
5,452.89
6,313.62

5,656.18
5,616.70
6,480.10

226,613.64
225,016.54
259,597.74

240.16

239.87
277.96

143
74
74

0.31
0.31
0.31
54

62

70
1,143

1,700
1,698

0.91

0.37%
0.08%
0.01%

0.45%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation

of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.

Portfolio turnover in %*

31/03/2023 53.13%
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Goldman Sachs Euro Covered Bond

Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Undertakings for collective investment
Bonds and other debt instruments
Cash at bank
Margin deposits
Other assets 4
Total assets
Current liabilities 4
Total financial derivative instruments 2
Futures
Total liabilities

Net assets at the end of the period

(Denominated in EUR)

13,045,812.86
109.39
13,045,703.47
274,038.74
24,839.59
62,862.15
13,407,553.34
(589.58)
(8,614.27)
(8,614.27)
(9,203.85)
13,398,349.49

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Euro Covered Bond

(Denominated in EUR)

Securities portfolio as at 31/03/2023

Quantity/
Nominal

Name

Currency Market value

in EUR

%
NAV

Transferable securities and money market instruments admitted
to an official stock exchange listing and/or dealt in on another

regulated market

Bonds and other debt instruments

100,000
100,000

300,000
100,000
100,000

100,000
100,000
100,000
100,000
200,000
100,000

300,000
100,000
200,000
250,000

21,000
200,000
100,000
100,000
100,000
200,000
100,000
100,000
100,000
100,000
100,000
100,000

100,000
100,000

300,000
100,000
218,000
100,000
200,000
540,000

200,000
200,000
200,000

100,000
150,000
200,000

France

ARKEA HOME LOANS SFH SA 1.750% 16/05/2032
AXA BANK EUROPE SCF 0.010% 22/01/2027
EMTN

AXA HOME LOAN SFH SA 0.050% 05/07/2027

AXA HOME LOAN SFH SA 0.125% 25/06/2035
BNP PARIBAS HOME LOAN SFH SA 3.000%
31/01/2030 EMTN

BPCE SFH SA 0.010% 27/05/2030 EMTN

BPCE SFH SA 0.125% 03/12/2030
BPCE SFH SA 0.500% 23/01/2035
BPCE SFH SA 0.625% 22/09/2027

BPCE SFH SA 0.625% 29/05/2031
CAISSE DE REFINANCEMENT DE L'HABITAT SA

0.010% 08/10/2029
CAISSE DE REFINANCEMENT DE L'HABITAT SA

0.125% 30/04/2027 EMTN
CAISSE FRANCAISE DE FINANCEMENT LOCAL

0.625% 20/01/2042 EMTN

CAISSE FRANCAISE DE FINANCEMENT LOCAL
1.250% 11/05/2032 EMTN

CAISSE FRANCAISE DE FINANCEMENT LOCAL
5.375% 08/07/2024 EMTN

CIE DE FINANCEMENT FONCIER SA 3.875%

25/04/2055 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 0.375%

01/02/2033
CREDIT AGRICOLE HOME LOAN SFH SA 0.500%

19/02/2026 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 0.750%

05/05/2027 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 0.875%
11/08/2028 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 1.375%
03/02/2032 EMTN
CREDIT AGRICOLE HOME LOAN SFH SA 1.625%

31/05/2030 EMTN

CREDIT MUTUEL - HOME LOAN SFH SA 1.000%
30/01/2029 EMTN

CREDIT MUTUEL ARKEA SA 3.375% 19/09/2027
EMTN

LA BANQUE POSTALE HOME LOAN SFH SA 0.625%
23/06/2027 EMTN

SOCIETE GENERALE SFH SA 0.010% 29/10/2029

MTN
SOCIETE GENERALE SFH SA 0.500% 02/06/2025
EMTN
SOCIETE GENERALE SFH SA 0.500% 30/01/2025

SOCIETE GENERALE SFH SA 3.125% 24/02/2032

Germany

COMMERZBANK AG 0.500% 09/06/2026 EMTN
DEUTSCHE KREDITBANK AG 3.000% 31/01/2035
DZ HYP AG 0.010% 12/11/2027 EMTN

ING-DIBA AG 0.625% 25/02/2029 EMTN
ING-DIBA AG 2.375% 13/09/2030 EMTN
UNICREDIT BANK AG 0.625% 20/11/2025 EMTN

Canada

BANK OF MONTREAL 0.125% 26/01/2027 EMTN
BANK OF NOVA SCOTIA/THE 0.010% 18/03/2025
CANADIAN IMPERIAL BANK OF COMMERCE
0.040% 09/07/2027 EMTN

HSBC BANK CANADA 0.010% 14/09/2026
NATIONAL BANK OF CANADA 0.010% 25/03/2028

ROYAL BANK OF CANADA 0.010% 05/10/2028
EMTN

EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

88,335.42
88,315.12

262,355.03
68,453.59
99,015.98

79,706.66
79,219.29
72,631.38
89,237.54
162,886.62
81,649.68

264,939.26
62,408.54
168,665.00
255,662.18
24,189.22
152,096.12
92,387.40
90,558.53
88,577.92
171,857.48
89,885.39
88,320.24
97,127.55
89,941.81
81,359.64
94,077.33

94,885.11
99,201.23
3,277,946.26

275,442.05
98,496.99
189,235.05
86,917.19
191,146.87
504,187.80
1,345,425.95

176,749.63
186,762.19
173,607.07

89,111.13

127,754.88
167,028.70

0.66
0.66

1.95
0.51
0.74

0.59
0.59
0.54
0.67
1.22
0.61

1.98
0.47
1.26
191
0.18
114
0.69
0.68
0.66
1.28
0.67
0.66
0.72
0.67
0.61
0.70

0.71
0.74
24.47

2.06
0.74
141
0.65
1.43
3.75

10.04

132
139
1.30
0.67

0.95
1.25

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

100,000
200,000

100,000

100,000
100,000
100,000
100,000
100,000
100,000

100,000
200,000
100,000

200,000
100,000

100,000

100,000
200,000
100,000
100,000
200,000

100,000
233,000
150,000

200,000

100,000
100,000

100,000

200,000
E

200,000

100,000
100,000

100,000

100,000
100,000
250,000
100,000

100,000

Name

ROYAL BANK OF CANADA 0.010% 21/01/2027

MTN
ROYAL BANK OF CANADA 0.050% 19/06/2026
EMTN

TORONTO-DOMINION BANK/THE 3.715%
13/03/2030 EMTN

Netherlands

ABN AMRO BANK NV 0.400% 17/09/2041 EMTN
ABN AMRO BANK NV 0.625% 24/01/2037 EMTN
ABN AMRO BANK NV 1.375% 12/01/2037
ACHMEA BANK NV 0.010% 16/06/2025

AEGON BANK NV 0.010% 16/11/2025 EMTN
COOPERATIEVE RABOBANK UA 0.010%
27/11/2040 EMTN

COOPERATIEVE RABOBANK UA 0.125%
01/12/2031 EMTN

COOPERATIEVE RABOBANK UA 0.875%

01/02/2029
COOPERATIEVE RABOBANK UA 1.250%

31/05/2032 EMTN
DE VOLKSBANK NV 0.500% 30/01/2026 EMTN

ING BANK NV 2.750% 21/11/2025 EMTN

Spain

BANCO BILBAO VIZCAYA ARGENTARIA SA 3.125%
17/07/2027
BANCO DE SABADELL SA 3.500% 28/08/2026

BANCO SANTANDER SA 2.750% 08/09/2032
CAIXABANK SA 10/07/2026 FRN EMTN

CAIXABANK SA 4.125% 24/03/2036
PROGRAMA CEDULAS TDA FONDO DE
TITULIZACION DE ACTIVOS 4.250% 28/03/2027

Norway

DNB BOLIGKREDITT AS 0.010% 08/10/2027

DNB BOLIGKREDITT AS 0.010% 21/01/2031
SPAREBANK 1 BOLIGKREDITT AS 0.010%
22/09/2027

SPAREBANK 1 BOLIGKREDITT AS 0.125%
05/11/2029 EMTN

SR-BOLIGKREDITT AS 0.010% 10/03/2031 EMTN

SR-BOLIGKREDITT AS 0.750% 17/10/2025 EMTN

Austria

BAWAG PSK BANK FUER ARBEIT UND WIRTSCHAFT
UND OESTERREICHISCHE POSTSPARKASSE AG
1.125% 31/07/2028

ERSTE GROUP BANK AG 0.100% 15/01/2030

MTN
ERSTE GROUP BANK AG 0.250% 26/06/2024
EMTN

ERSTE GROUP BANK AG 16/01/2031 FRN
UNICREDIT BANK AUSTRIA AG 0.625%
20/03/2029 EMTN

UNICREDIT BANK AUSTRIA AG 3.125%
21/09/2029 EMTN

Australia

AUSTRALIA & NEW ZEALAND BANKING GROUP LTD
3.205% 15/11/2024 EMTN

COMMONWEALTH BANK OF AUSTRALIA 0.875%
19/02/2029 EMTN

NATIONAL AUSTRALIA BANK LTD 0.010%
06/01/2029

WESTPAC BANKING CORP 0.010% 22/09/2028

E

MTN
WESTPAC BANKING CORP 0.500% 17/05/2024
GMTN

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

Currency Market value

in EUR

88,164.39
179,893.71
102,003.67

1,291,075.37

60,128.73
71,138.85
79,428.65
92,810.81
91,560.27
56,616.21

77,581.95
176,624.18
85,176.65

184,942.31
98,649.87
1,074,658.48

99,199.48

100,266.78
189,447.93

93,247.16
105,087.35
205,928.22

793,176.92

86,528.95
182,082.86
129,900.68

163,386.04

77,581.28
93,701.42
733,181.23

89,830.04

162,338.77
192,268.76

98,400.11
86,063.68

99,358.93

728,260.29

99,476.41
86,694.31
206,153.90
82,766.92

96,655.12

%
NAV

0.66
134
0.76

9.64

0.45
0.53
0.59
0.69
0.68
0.42

0.58
132
0.64

138
0.74
8.02

0.74

0.75
141
0.70
0.78
1.54

5.92

0.65
135
0.97

1.22

0.58
0.70

5.47

0.67

1.21
1.44

0.73
0.64

0.74

5.43

0.74
0.65
154
0.62

0.72

Goldman Sachs Asset Management 129



Goldman Sachs Funds Il1

Semi-Annual Report 2023

Goldman Sachs Euro Covered Bond

Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

Name

100,000 WESTPAC BANKING CORP 1.079% 05/04/2027

New Zealand

100,000 ANZ NEW ZEALAND INT'L LTD/LONDON 0.200%
23/09/2027 EMTN

100,000 ANZ NEW ZEALAND INT'L LTD/LONDON 0.895%
23/03/2027

100,000 ASB FINANCE LTD/LONDON 0.250% 21/05/2031

EMTN
100,000 BANK OF NEW ZEALAND 2.552% 29/06/2027
E

MTN

100,000 BNZ INTERNATIONAL FUNDING LTD/LONDON
0.500% 03/07/2024

100,000 WESTPAC SECURITIES NZ LTD/LONDON 0.010%
08/06/2028 EMTN

100,000 WESTPAC SECURITIES NZ LTD/LONDON 0.100%

" 13/07/2027

South Korea

100,000
100,000
118,000
100,000

HANA BANK 0.010% 26/01/2026
KOOKMIN BANK 0.048% 19/10/2026
KOOKMIN BANK 0.052% 15/07/2025
KOREA HOUSING FINANCE CORP 0.010%
07/07/2025

KOREA HOUSING FINANCE CORP 1.963%

100,000
19/07/2026

Singapore
100,000 DBS BANK LTD 2.812% 13/10/2025 EMTN
150,000 UNITED OVERSEAS BANK LTD 0.010% 01/12/2027
TTTE

MTN
100,000 UNITED OVERSEAS BANK LTD 0.100% 25/05/2029
Tl

MTN
100,000 UNITED OVERSEAS BANK LTD 0.387% 17/03/2025
EMTN

United Kingdom
130,000 COVENTRY BUILDING SOCIETY 2.625%

07/12/2026
115,000 SANTANDER UK PLC 0.100% 12/05/2024 EMTN

130,000 SANTANDER UK PLC 1.125% 12/03/2027

Finland

100,000 AKTIA BANK 0.125% 25/10/2028 EMTN

100,000 NORDEA KIINNITYSLUOTTOPANKKI Y] 2.625%
01/12/2025 EMTN

150,000 OP MORTGAGE BANK 2.750% 22/06/2026 EMTN

Italy
200,000 CREDIT AGRICOLE ITALIA SPA 0.250% 30/09/2024
TE

MTN
MEDIOBANCA BANCA DI CREDITO FINANZIARIO

100,000
SPA 1.125% 12/08/2024 EMTN

Japan

191,000 SUMITOMO MITSUI BANKING CORP 0.010%
10/09/2025 EMTN

100,000 SUMITOMO MITSUI TRUST BANK LTD 0.277%
25/10/2028 EMTN

Sweden

100,000 STADSHYPOTEK AB 0.010% 30/09/2030 EMTN
100,000 SVERIGES SAKERSTALLDA OBLIGATIONER AB
" 1.750% 10/02/2032 EMTN

Currency

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR
EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR

(Denominated in EUR)

Market value % Quantity/ Name Currency Market value %
inEUR NAV Nominal inEUR NAV
91,080.68  0.68 Belgium
662'827'34 4.95 200,000 ING BELGIUM SA 0.010% 20/02/2030 EUR 161,354.87 1.20
161,354.87 1.20
84,814.37 0.63 Denmark
90,731.69 0.68 100,000 JYSKE REALKREDIT AS 0.010% 01/10/2027 EUR 86,665.26 0.65
77,625.79 0.58 86,665.26 0.65
621028 072 13,045,703.47 97.37
96,206.23 0.72
8355124 062 Undertakings for collective investment
84,497.21 0.63
613,636.81 4.58 Open ended funds
Luxembourg
90,593.20 068 0.11 LIQUID EURO - Z CAP EUR EUR 109.39 0.00
88,470.45 0.66 109.39 0.00
108,834.01 0.80 109.39 0.00
91,865.06 0.69
9460696 071) Total securities portfolio 13,045,812.86 97.37
474,369.68 3.54
sisas2  os3|Financial derivative instruments as at 31/03/2023
128,700.31 0.96
8270238  0.62 c . lised
Quantity Name Currency ommitment Unrealises
9409299 0.70 in EUR profit or
403,690.50 3.01 (loss)
in EUR
126,107.98  0.94 Futures on interest rates
110,688.64 0.83
119,226.94 0.89 (1) EURO-BOBL FUTURE 08/06/2023 EUR 117,880.00 (2,930.00)
356,023.56 2.66 (2) EURO-BUND FUTURE 08/06/2023 EUR 271,680.00 (8,879.74)
3 EURO-SCHATZ FUTURE 08/06/2023 EUR 317,085.00 3,195.47
84,747.93 0.63 706,645.00 (8,614.27)
98,356.09 0.73
753732 111 [Total financial derivative instruments (8,614.27)
330,641.34 2.47
Summary of net assets as at 31/03/2023
190,343.91 1.42 %
NAV
96,659.63 0.72 s .
Total securities portfolio 13,045,812.86 97.37
287,003.54 2.14 - - —
Total financial derivative instruments (8,614.27) (0.06)
Cash at bank 274,038.74 2.05
174,723.98 131 - .
8360515 062 Other assets and liabilities 87,112.16 0.64
258,329.13 1.93 Total net assets 13,398,349.49 100.00
78,888.82 0.59
88,548.12 0.66
167,436.94 1.25

The accompanying notes form an integral part of these financial statements.
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Statistics

Net assets

Net asset value per share**

Capitalisation | (EUR)

Capitalisation P (EUR)

Capitalisation Q (EUR)

Capitalisation R (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation Z (EUR)

Distribution | (EUR)

Distribution P (EUR)

Distribution (HY) Z Hedged (i) (CZK)

Number of shares

Capitalisation | (EUR)

Capitalisation P (EUR)

Goldman Sachs Euro Credit

(Denominated in EUR)

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

EUR 1,383,829,911.22
EUR 1,262,905,912.96
EUR 1,653,937,068.83

EUR 1,963.19
EUR 1,899.33
EUR 2,238.65
EUR 169.33
EUR 164.20
EUR 194.42
EUR 4,830.41
EUR 4,670.72
EUR 5,499.14
EUR 172.86
EUR 167.30
EUR 197.32
EUR 139.40
EUR 135.12
EUR 159.89
EUR 160.50
EUR 155.83
EUR 184.97
EUR 6,928.57
EUR 6,691.18
EUR 7,858.32
EUR 4,751.25
EUR 4,649.55
EUR 5,480.32
EUR 1,454.80
EUR 1,420.85
EUR 1,682.37
czK 146,545.76
czK 139,036.41
czK 156,623.13
238,674

211,911

321,513

75,945

67,271

73,441

Number of shares

Capitalisation Q (EUR)

Capitalisation R (EUR)

Capitalisation V (EUR)

Capitalisation X (EUR)

Capitalisation Z (EUR)

Distribution | (EUR)

Distribution P (EUR)

Distribution (HY) Z Hedged (i) (CZK)

Dividend
Distribution | (EUR)
Distribution P (EUR)

Distribution (HY) Z Hedged (i) (CZK)

Ongoing charges in %*
Capitalisation | (EUR)
Capitalisation P (EUR)
Capitalisation Q (EUR)
Capitalisation R (EUR)
Capitalisation V (EUR)

Capitalisation X (EUR)

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation

of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.
The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.
** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023
30/09/2022
30/09/2021
31/03/2023

30/09/2022
30/09/2021

14/12/2022
14/12/2022

31/01/2023

31/03/2023
31/03/2023
31/03/2023
31/03/2023
31/03/2023

31/03/2023

EUR

EUR

CzZK

33,287
34,517
28,922
4,594
3,477
4,369
1,040
1,110
1,180
19,053
18,888
23,650
93,912
90,669
48,048
15,978
14,934
63,132
6,077
4,485
5,160
350

350
3,752

55.74
10.52

821.12

0.49%
0.95%
0.38%
0.56%
0.88%

1.20%
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Statistics (continued)

Capitalisation Z (EUR)
Distribution | (EUR)
Distribution P (EUR)

Distribution (HY) Z Hedged (i) (CZK)

Portfolio turnover in %*

Goldman Sachs Euro Credit

31/03/2023
31/03/2023
31/03/2023

31/03/2023

31/03/2023

(Denominated in EUR)

0.13%
0.49%
0.95%

0.15%

73.82%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation

of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.
** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Goldman Sachs Euro Credit

(Denominated in EUR)

Statement of net assets as at 31/03/2023

Total securities portfolio
Undertakings for collective investment
Bonds and other debt instruments

Total financial derivative instruments
Credit default swaps
Forward foreign exchange contracts

Cash at bank

Margin deposits

Other assets

Total assets

Current liabilities

Total financial derivative instruments
Interest rate swaps
Futures

Total liabilities

Net assets at the end of the period

Notes
2

1,383,741,495.91
20,184,063.82
1,363,557,432.09
1,769,739.79
1,704,500.43
65,239.36
856,273.42
3,008,038.75
42,239,767.38
1,431,615,315.25
(27,680,103.07)
(20,105,300.96)
(19,871,916.76)
(233,384.20)
(47,785,404.03)
1,383,829,911.22

The accompanying notes form an integral part of these financial statements.
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Goldman Sachs Euro Credit

(Denominated in EUR)

Securities portfolio as at 31/03/2023
Quant_ity/ Name Currency Marke_t value % Quant_ity/
Nominal inEUR  NAV Nominal
Transferable securities and money market instruments admitted 1,000,000
to an official stock exchange listing and/or dealt in on another 2,120,000
regulated market 4,500,000
1,000,000
. 2,900,000
Bonds and other debt instruments
4,400,000
Netherlands 1,000,000
2,000,000
1,500,000 ABN AMRO BANK NV 0.500% 23/09/2029 EMTN  EUR 1,201,253.07  0.09
1,000,000 ABN AMRO BANK NV 4.250% 21/02/2030 EMTN  EUR 1,002,256.80 0.7 800,000
6,474,000 AGCO INTERNATIONAL HOLDINGS BV 0.800% EUR 534874357  0.39 1,200,000
06/10/2028 3,500,000
1,146,000 AKELIUS RESIDENTIAL PROPERTY FINANCING BV gyp 88563472 0.6
1.125% 11/01/2029 EMTN 4,570,000
2,826,000 ALLIANDER NV 2.625% 09/09/2027 EMTN EUR 275030356  0.20 1152.000
1,800,000 ARGENTUM NETHERLANDS BV FOR GIVAUDAN SA  gyjp 1689,98092  0.12 i
1.125% 17/09/2025 5.946,000
1,800,000 ARGENTUM NETHERLANDS BV FOR GIVAUDAN SA  gyp 159652861 012 o
2.000% 17/09/2030 2,000,000
5,820,000 ARGENTUM NETHERLANDS BV FOR SWISSRELTD  y5p 508779311  0.37
15/08/2050 FRN 4,200,000
2,502,000 ASR NEDERLAND NV 07/12/2043 FRN EUR 2,594,00049 019 1,196,000
8,083,000 ATRADIUS FINANCE BV 23/09/2044 FRN EUR 7,865,806.40  0.57 3271000
1.300,000 BRENNTAG FINANCE BV 0.500% 06/10/2029 EUR 102594844  0.07 e
MTN 1,495,000
1929,000 COCA-COLA HBC FINANCE BV 2.750% 23/09/2025 gjp 190361480 014
929,000 P 1903, 212,000
5000000 COOPERATIEVE RABOBANK UA 10/04/2029 FRN  yysp 178546847 013 1.550.000
e EMTN T : 22N
1,364,000 CTP NV 0.500% 21/06/2025 EMTN EUR 1,196,817.13 0.09 2,700,000
1,000,000 CTP NV 0.625% 27/11/2023 EMTN EUR 967,691.00 0.07 5,870,000
4,837,000 CTP NV 0.750% 18/02/2027 EMTN EUR 3,750,148.59 0.27 4,462,000
2,586,000 CTP NV 0.875% 20/01/2026 EMTN EUR 2,156,881.80 0.16 200,000
2,267,000 CTP NV 1.500% 27/09/2031 EMTN EUR 1477,939.75 011 2,257,000
1,968,000 DANFOSS FINANCE | BV 0.375% 28/10/2028 EUR 164221708 012 137,000
EMTN 2l
199,000 DANFOSS FINANCE Il BV 0.750% 28/04/2031 EUR 15383083  0.01 3,100,000
EMTN
600,000 DE VOLKSBANK NV 04/05/2027 FRN EUR 563,308.78 0.04 1,100,000
2,500,000 DE VOLKSBANK NV 22/10/2030 FRN EMTN EUR 2,277,755.08 0.16 2,500,000
6,065,000 EDP FINANCE BV 1.125% 12/02/2024 EMTN EUR 5949,04969 043 900,000
4,428,000 EDP FINANCE BV 1.875% 13/10/2025 EMTN EUR 4,259,826.51 0.31 '
3,218,000 ELM BV FOR FIRMENICH INTERNATIONALSAFRN  gyR 3,038,230.74 0.22 1,200,000
,218, i ,038,230. .
5550,000 ELM BV FOR SWISS REINSURANCE CO LTD FRN EUR 5,053,080.86 0.37 3,300,000
' ERP RN i
1768.000 ENBW INTERNATIONAL FINANCE BV 4.049% EUR 180152282 0413 4,700,000
22/11/2029 EMTN
3,500,000 ENEL FINANCE INTERNATIONAL NV 0.500% EUR 274679360 020 4,200,000
17/06/2030 EMTN
2,849,000 ENEL FINANCE INTERNATIONAL NV 0.875% EUR 1878,15599  0.14 2,300,000
17/06/2036 EMTN 2,300,000
9,600,000 ENEXIS HOLDING NV 0.875% 28/04/2026 EMTN  EUR 8913,20640  0.63 150,000
5,225,000 ESSITY CAPITAL BV 3.000% 21/09/2026 EMTN EUR 5131,24892 037 3' o7 9' 000
6,700,000 GLOBAL SWITCH FINANCE BV 1.375% 07/10/2030 EUR 5,482,256.31 0.40 ! '
E
3,702,000 HEIMSTADEN BOSTAD TREASURY BV 0.625% EUR 316455197 023
' 24/07/2025 EMTN !
1.976,000 HEIMSTADEN BOSTAD TREASURY BV 0.750% EUR 129741652  0.09
06/09/2029 EMTN 4,800,000
400,000 HEIMSTADEN BOSTAD TREASURY BV 1.000% EUR 29688648  0.02 800,
13/04/2028 EMTN 6,300,000
554,000 HEIMSTADEN BOSTAD TREASURY BV 1.375% EUR 40756362 003 1300,
24/07/2028 EMTN 300,000
3,811,000 HEIMSTADEN BOSTAD TREASURY BV 1.625% EUR 2,411,382.73 0.17
13/10/2031 EMTN 7,600,000
2,000,000 IBERDROLA INTERNATIONAL BV FRN PERP EUR 163081292  0.12 200,000
1,500,000 ING GROEP NV 11/04/2028 FRN EMTN EUR 1,499,06051  0.11 3600000
3,100,000 ING GROEP NV 14/11/2027 FRN EMTN EUR 3,152,70350  0.23 oy
1,500,000 ING GROEP NV 15/02/2029 FRN EMTN EUR 1,463,172.44 0.11 5,200,000
500,000 ING GROEP NV 16/02/2027 FRN EUR 458,327.04 0.03 1,500,000
5,300,000 ING GROEP NV 18/02/2029 FRN EUR 432230026 031 5 500,000
400,000 ING GROEP NV 22/03/2030 FRN EUR 37385078  0.03 A
4,000,000 ING GROEP NV 23/05/2026 FRN EMTN EUR 383861496 028 1,700,000
800,000 ING GROEP NV 24/08/2033 FRN EUR 75924054  0.05 5,400,000
6,100,000 ING GROEP NV 26/05/2031 FRN EMTN EUR 5,582,021.92 0.40

The accompanying notes form an integral part of these financial statements.

Name

ING GROEP NV 29/11/2030 FRN EMTN
KONINKLIJKE AHOLD DELHAIZE NV 1.750%
02/04/2027

KONINKLIJKE PHILIPS NV 0.500% 22/05/2026

NATURGY FINANCE BV 0.750% 28/11/2029 EMTN
NATURGY FINANCE BV 0.875% 15/05/2025 EMTN
NATURGY FINANCE BV 1.250% 15/01/2026 EMTN
NATURGY FINANCE BV 1.250% 19/04/2026 EMTN
NATURGY FINANCE BV 1.375% 19/01/2027 EMTN
NIBC BANK NV 0.875% 08/07/2025 EMTN

NIBC BANK NV 0.875% 24/06/2027 EMTN

PROSUS NV 2.085% 19/01/2030

RENTOKIL INITIAL FINANCE BV 3.875%
27/06/2027 EMTN

RENTOKIL INITIAL FINANCE BV 4.375%
27/06/2030 EMTN

REPSOL INTERNATIONAL FINANCE BV FRN PERP
REPSOL INTERNATIONAL FINANCE BV 0.250%
02/08/2027 EMTN

RWE AG 5.750% 14/02/2033 EMTN

SAGAX EURO MTN NL BV 0.750% 26/01/2028

MTN
SAGAX EURO MTN NL BV 1.625% 24/02/2026
EMTN
SIGNIFY NV 2.000% 11/05/2024

SIGNIFY NV 2.375% 11/05/2027
STELLANTIS NV 3.375% 07/07/2023
TELEFONICA EUROPE BV FRN PERP
TENNET HOLDING BV FRN PERP

TENNET HOLDING BV 4.750% 28/10/2042 EMTN
THERMO FISHER SCIENTIFIC FINANCE | BV 1.625%
18/10/2041

VITERRA FINANCE BV 0.375% 24/09/2025 EMTN

VITERRA FINANCE BV 1.000% 24/09/2028 EMTN
VOLKSWAGEN FINANCIAL SERVICES NV 3.250%

04/13/2027 EMTN
VOLKSWAGEN FINANCIAL SERVICES NV 4.250%

09/10/2025 EMTN
VOLKSWAGEN FINANCIAL SERVICES NV 5.500%

12/07/2026 EMTN
VOLKSWAGEN INTERNATIONAL FINANCE NV FRN

ERP
VOLKSWAGEN INTERNATIONAL FINANCE NV FRN
PERP

VOLKSWAGEN INTERNATIONAL FINANCE NV FRN

ERP
VOLKSWAGEN INTERNATIONAL FINANCE NV FRN
P

ERP
VOLKSWAGEN INTERNATIONAL FINANCE NV
4.250% 29/03/2029 EMTN

VONOVIA FINANCE BV 0.625% 07/10/2027 EMTN

VONOVIA FINANCE BV 1.000% 09/07/2030 EMTN
VONOVIA FINANCE BV 2.250% 07/04/2030
WOLTERS KLUWER NV 3.750% 04/03/2031

France

ABEILLE VIE SA D'ASSURANCES VIE ET DE
CAPITALISATION SA 6.250% 09/09/2033
ACCOR SA 2.375% 29/11/2028

ARKEMA SA 3.125% 06/12/2023 EMTN
BANQUE FEDERATIVE DU CREDIT MUTUEL SA
0.010% 11/05/2026 EMTN

BANQUE FEDERATIVE DU CREDIT MUTUEL SA
0.250% 19/07/2028

BANQUE FEDERATIVE DU CREDIT MUTUEL SA
0.625% 03/11/2028 EMTN

BANQUE FEDERATIVE DU CREDIT MUTUEL SA
0.750% 08/06/2026 EMTN

BANQUE FEDERATIVE DU CREDIT MUTUEL SA
1.125% 19/11/2031 EMTN

BANQUE FEDERATIVE DU CREDIT MUTUEL SA
16/06/2032 FRN

BANQUE FEDERATIVE DU CREDIT MUTUEL SA
2.500% 25/05/2028 EMTN

BANQUE FEDERATIVE DU CREDIT MUTUEL SA
3.750% 01/02/2033 EMTN

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

Currency Market value

in EUR

797,954.47
1,981,011.38

4,074,435.86

830,899.69
2,743,554.63
4,114,666.16

930,848.53
1,840,131.42

733,491.22
1,028,968.99
2,749,782.81
4,559,161.93

1,165,728.76
5,178,670.42
1,749,132.00
4,804,114.90

874,211.08
2,860,676.99
1,464,086.91

198,377.41
1,550,437.94
2,662,505.45
5,761,714.06
4,851,149.36

139,400.08
2,037,567.06
1,752,332.46
3,244,778.45
1,216,329.50
2,845,286.78

812,226.24
1,028,697.59
2,920,500.00
3,931,857.00
4,211,225.00
1,888,410.56
1,692,961.76
1,213,205.58
3,096,859.86

215,372,551.32

4,707,739.34

5,575,754.71
300,465.63
6,779,765.90

1,796,821.22
2,974,891.07
4,734,902.90
1,116,336.12
5,281,375.99
1,529,245.83

5,368,389.80

%
NAV

0.06
0.14
0.29
0.06
0.20
0.30
0.07
0.13
0.05
0.07
0.20
0.33
0.08

0.37
0.13

0.35
0.06

0.21

0.11
0.01
0.11
0.19
0.42
0.35
0.01

0.15
0.13
0.23

0.09
0.21
0.06
0.07
0.21
0.28
0.30

0.14
0.12
0.09
0.22

15.56

0.34

0.40
0.02
0.50

0.13
0.21
0.34
0.08
0.38
0.11
0.39
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Quant_ity/ Name Currency Marke_t value % Quant_ity/ Name Currency Marke_t value %
Nominal in EUR  NAV Nominal in EUR  NAV
3,100,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 3,050726.09  0.22 4,000,000 VEOLIA ENVIRONNEMENT SA FRN PERP EUR 3,581,950.04  0.26
3.875% 26/01/2028 EMTN
400,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 390,869.26 0.03 202,248,201.21 14.62
4.000% 26/01/2033 EMTN
2,000,000 BNP PARIBAS SA 11/07/2030 FRN EMTN EUR 1,621,374.12 0.12 United States
3,900,000 BNP PARIBAS SA 13/04/2027 FRN EMTN EUR 344641502 025
/04/ 4,500,000 AMERICAN TOWER CORP 0.450% 15/01/2027 EUR 3,929,36864 028
BNP PARIBAS SA 15/01/2032 FRN EMTN EUR 7,110,720. .52
8,300,000 S 5A 15/01/203 v 1110,72039 05 500,000 AMERICAN TOWER CORP 0.875% 21/05/2029 EUR 40225846 0.3
600,000 BNP PARIBAS SA 19/01/2030 FRN EMTN EUR 48151826 0.3
701/ 2,795,000 AT&T INC 1.600% 19/05/2028 EUR 252042334 018
8,000,000 BNP PARIBAS SA 19/02/2028 FRN EMTN EUR 689851248 051
o /02/ e 5,598,000 AUTOLIV INC 0.750% 26/06/2023 EUR 556506853  0.40
1,200,000 BNP PARIBAS SA 20/11/2030 FRN EMTN EUR 112075866 008 2,645,000 BANK OF AMERICA CORP 07/02/2025 FRNEMTN  EUR 2,587,207.91  0.19
4,900,000 BNP PARIBAS SA 23/01/2027 FRN EMTN EUR 461813838 033
/017 2,000,000 BANK OF AMERICA CORP 08/08/2029 FRNEMTN  EUR 1,658,736.60  0.12
BNP PARIBAS SA 3.625% 01/09/2029 EMTN EUR 131,369.42 .37
5,300,000 S 5A 3.625% 01/05/2029 v 5.131,369. 03 1,400,000 BANK OF AMERICA CORP 09/05/2030 FRNEMTN  EUR 118694234  0.09
2,300,000 BOUYGUES SA 4.625% 07/06/2032 EUR 243524628  0.18
108/ 2,200,000 BANK OF AMERICA CORP 24/08/2028 FRNEMTN  EUR 1,879,70523  0.14
2 BPCE SA 02/03/2030 FRN EUR 2,025,414.74 1
000,000 BPCE SA 02/03/2030 v 025, 0.15 1,500,000 BANK OF AMERICA CORP 31/03/2029 FRNEMTN  EUR 1,468,193.58  0.11
9
1,000,000 BRCE SA 0.625% 15/01/2030 EUR 80282872 006 4,730,000 BOOKING HOLDINGS INC 4.500% 15/11/2031 EUR 4,920186.11 036
2,900,000 BPCE SA 25/01/2035 FRN EMTN EUR 2,843307.78 021
o /017 S 1,284,000 BOOKING HOLDINGS INC 4.750% 15/11/2034 EUR 1,371,762.97 0.0
5:200,000 BPCE SA 3.500% 25/01/2028 EMTN EUR 512691551 037 10,627,000 CELANESE US HOLDINGS LLC 4.777% 19/07/2026  EUR 10,452,814.86  0.76
2,100,000 BPCE SA 4.500% 13/01/2033 EMTN EUR 2,106,613.87  0.15
o 13/01/ 2,000,000 CITIGROUP INC 06/07/2026 FRN EMTN EUR 1,874,855.44  0.14
ARREFOUR SA 1.875% 30/10/2026 EMTN EUR 2,821,965. .2
3,000,000 G OUR SA 1.875% 30/10/2026 v 821,96533  0.20 4,131,000 CITIGROUP INC 22/09/2033 FRN EUR 402641890 0.9
3300,000 CREDIT AGRICOLE ASSURANCES SA 27/09/2048 iR 314270840 023
A e 1,800,000 CITIGROUP INC 24/07/2026 FRN EMTN EUR 1,693,089.61  0.12
3,700,000 CREDIT AGRICOLE SA 05/06/2030 FRN EMTN EUR 3,440,750.47 0.25 2,500,000 DIGITAL EURO FINCO LLC 1.125% 09/04/2028 EUR 2,047,600.78 0.15
6,000,000 CREDIT AGRICOLE SA 22/04/2026 FRN EMTN EUR 5,636,332.80 0.41 1,860,000 ELILILLY & CO 1.125% 14/09/2051 EUR 1,036,127.34 0.07
1,900,000 CREDIT AGRICOLE SA 4.000% 18/01/2033 EMTN  EUR 193822920 0.4 1,000,000 EMERSON ELECTRIC CO 2.000% 15/10/2029 EUR 921,44482 007
EMTN
1,400,000 CREDIT AGRICOLE SA/LONDON 1.000% EUR 120066930  0.09
03/07/2029 EMTN 2,150,000 S%%'J;Bg/g's"‘/;ggg*aﬁ GLOBAL FUNDING EUR 178534891 013
1,200,000 CREDIT AGRICOLE SA/LONDON 1.250% EUR 112102825 008 -
14/04/2026 EMTN 1,300,000 FORD MOTOR CREDIT CO LLC 15/11/2023 FRN EUR 1,29333507  0.09
CREDIT AGRICOLE SA/LONDON 1.375%
900,000 03/05/2027 EMTN EUR 821,407.19 006 810,000 INTERNATIONAL FLAVORS & FRAGRANCES INC EUR 73498731 005
1,300,000 CREDIT AGRICOLE SA/LONDON 3.875% EUR 130943823 009 1.800% 25/09/2026
S 28/11/2034 EMTN e 7,650,000 JPMORGAN CHASE & CO 11/03/2027 FRNEMTN  EUR 7,036,54237 051
2,000,000 E;ET?‘” MUTUEL ARKEA 5A 0.010% 28/01/2026 gy 179095234 013 7,500,000 JPMORGAN CHASE & CO 18/05/2028 FRNEMTN  EUR 6,785960.55  0.49
1,900,000 CREDIT MUTUEL ARKEA SA 0.875% 07/05/2027  gyR 167471238 012 800,000 JPMORGAN CHASE & CO 23/03/2030 FRN EMTN  EUR 707,52097  0.05
EMTN
600,000 CREDIT MUTUEL ARKEA SA 25/10/2029 FRN R 6078014 004 2,695,000 JPMORGAN CHASE & CO 24/02/2028 FRN EMTN  EUR 233567875  0.17
OO0 EMTN 799 - 12,414,000 MASSMUTUAL GLOBAL FUNDING Il 3.750% EUR 12,329,95486  0.89
5,600,000 CREDIT MUTUEL ARKEA SA 3.375% 19/09/2027 gy 543914297 039 19/01/2030 GMTN
EMTN 7,000,000 MCDONALD'S CORP 0.250% 04/10/2028 GMTN ~ EUR 583451806  0.42
ELECTRICITE DE FRANCE SA 4.750% 12/10/2034
5000,000 S 110/ EUR 504801470 036 1,500,000 MMS USA HOLDINGS INC 0.625% 13/06/2025 EUR 1,401,197.13 010
300,000 ENGIE SA 1.000% 26/10/2036 EMTN EUR 20659256  0.01 1,000,000 MORGAN STANLEY 07/05/2032 FRN EUR 909,77829  0.07
4,100,000 ENGIE SA 4.250% 11/01/2043 EMTN EUR 4,079309.02 029 2,522,000 MORGAN STANLEY 23/10/2026 FRN EMTN EUR 2,362,637.75 017
2,105,000 F'RMEN'CH/PR;)DUCT'ONS PARTICIPATIONS SAS  gyR 1,948,338.17 0.14 7,190,000 MORGAN STANLEY 25/10/2028 FRN EUR 7,356,657.94 053
1.375% 30/10/2026
400,000 GROUPE DES ASSURANCES DU CREDITMUTUEL g 28928162 002 2,500,000 MORGAN STANLEY 26/10/2029 FRN EUR 2,052,580.75  0.15
SADIR 21/04/2042 FRN 7,900,000 MORGAN STANLEY 29/10/2027 FRN EUR 6,901,881.22 0.50
9
800,000 ICADE SANTE SACA 1.375% 17/09/2030 EUR 612,97323  0.04 555,000 NASDAQ INC 0.875% 13/02/2030 EUR 4817241 003
o
4,000,000 IMERYS SA 1.500% 15/01/2027 EMTN EUR 3,646291.92  0.26 1,000,000 NETFLIX INC 3.625% 15/05/2027 EUR 09138240 007
9
6,400,000 LA POSTE SA 2.625% 14/09/2028 EMTN EUR 6,157,64634 044 6,000,000 NETFLIX INC 3.625% 15/06/2030 EUR 576690756 042
9
2,400,000 PERNOD RICARD SA 1.375% 07/04/2029 EUR 2,13542443 015 $500,000 NETFLIX INC 3.875% 16/11/2029 EUR 833658007 0,60
120,000 RCI BANQUE SA 1.750% 10/04/2026 EMTN EUR 11137771 001 2,500,000 NETFLIX INC 4.625% 15/05/2029 EUR 255207918 018
9
1,915,000 RCI BANQUE SA 2.000% 11/07/2024 EMTN EUR 186455294 013 12,275,000 PARKER-HANNIFIN CORP 1.125% 01/03/2025 EUR 11,622,78494 084
8,750,000 RCI BANQUE SA 4.500% 06/04/2027 EMTN EUR 872589848 064 10,455,000 PEPSICO INC 0.500% 06/05/2028 EMTN EUR 9,110,041.83  0.66
6,802,000 RCI BANQUE SA 4.625% 13/07/2026 EUR 6,835509.03 049 2,000,000 THERMO FISHER SCIENTIFIC INC 1.500% EUR 143147630 010
2,300,000 SOCIETE GENERALE SA 02/12/2027 FRN EUR 1,992,139.89 0.14 'I%/E]é%%ogg:ggy(jIENTlFlc INC 3.650%
2,700,000 SOCIETE GENERALE SA 06/12/2030 FRNEMTN  EUR 261238562 0.9 3124000 5 /2034 : EUR 3106,144.00 022
4,700,000 SOCIETE GENERALE SA 4.250% 16/11/2032 EMTN EUR 4,828,582.22 0.35 13,500,000 T-MOBILE USA INC 4.750% 01/02/2028 usb 12,286,921.16 0.89
5,400,000 SUEZ SACA 2.375% 24/05/2030 EMTN EUR 4832,91560 035 2,000,000 ‘Z’E?E')Zafl’g‘ocngMUN'CAT'UNS INC0.375% EUR 1,642,600.56  0.12
700,000 TDF INFRASTRUCTURE SASU 1.750% 01/12/2029 ~ EUR 557,90850  0.04 500,000 VERIZON COMMUNICATIONS INC 0.875% EUR 226060983 016
T 08/04/2027 o
2,500,000 TOTALENERGIES SE FRN PERP EMTN EUR 249341570 0.8 133,000 VERIZON COMMUNICATIONS INC 1.125% U s636172 001
3,850,000 TOTALENERGIES SE FRN PERP EMTN EUR 3,64458929  0.26 "7 19/09/2035 '
9
6,400,000 TOTALENERGIES SE FRN PERP EMTN EUR 6052,948.74 0.4 3,000,000 ‘2’2}‘1%‘/’2‘0(23“"""““'““0’“5 INC 1.875% EUR 2680,597.74 019
9,010,000 TOTALENERGIES SE FRN PERP EMTN EUR 8,649,898.95 0.64 6,276,000 VERIZON COMMUNICATIONS INC 4.250% EUR 6,486,387.65 0.47
UNIBAIL-RODAMCO-WESTFIELD SE 1.125% EUR 277227 > 31/10/2030
300,000 4 o028 EMTN u 122783 00 5,895,000 VF CORP 4.250% 07/03/2029 EMTN EUR 587884522 042
300,000 i’g}gﬁ};@%‘?&c’f'WESTF'E"D SEL375% EUR 23769524  0.02 2,566,000 WELLS FARGO & CO 0.500% 26/04/2024 EMTN  EUR 247927261 018
100,000 UNIBAIL-RODAMCO-WESTFIELD SE 2.250% EUR 7094523 0.01 1,200,000 ZF NORTH AMERICA CAPITAL INC 2.750% EUR 1,197,459.06  0.09
14/05/2038 EMTN 27/04/2023
500,000 UNIBAIL-RODAMCO-WESTFIELD SE 2.500% EUR 469,953.72 0.3 187,747,409.63 13.57
04/06/2026 EMTN

The accompanying notes form an integral part of these financial statements.
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Quantity/
Nominal

1,595,000
1,555,000

3,330,000
2,720,000
4,200,000
2,520,000
1,695,000

1,000,000

1,700,000
6,244,000

5,597,000
1,600,000

5,850,000
1,500,000

500,000
1,625,000
2,200,000

1,900,000
3,598,000

400,000
3,557,000
1,933,000
2,000,000

955,000
2,019,000
1,700,000

3,110,000
1,900,000
4,093,000
5,695,000
10,135,000

571,000
10,044,000

1,065,000

2,000,000
866,000
1,800,000
2,000,000
988,000
2,700,000
300,000
1,400,000
600,000
5,200,000

3,400,000
1,000,000
1,000,000
1,700,000

800,000
10,800,000

Name

United Kingdom

ANGLO AMERICAN CAPITAL PLC 4.500%
15/09/2028

ANGLO AMERICAN CAPITAL PLC 4.750%
21/09/2032 EMTN

AVIVA PLC 03/07/2044 FRN EMTN
AVIVA PLC 04/12/2045 FRN EMTN
BARCLAYS PLC 09/08/2029 FRN

BARCLAYS PLC 29/01/2034 FRN EMTN
BP CAPITAL MARKETS PLC 1.231% 08/05/2031

E;’IEQPITAL MARKETS PLC 1.953% 03/03/2025
EMTN

BP CAPITAL MARKETS PLC 2.822% 07/04/2032
BRITISH TELECOMMUNICATIONS PLC 23/11/2081

BRITISH TELECOMMUNICATIONS PLC 3.750%

13/05/2031 EMTN
COCA-COLA EUROPACIFIC PARTNERS PLC 1.750%

27/03/2026

FCE BANK PLC 1.615% 11/05/2023 EMTN

HSBC HOLDINGS PLC 15/06/2027 FRN

INFORMA PLC 1.250% 22/04/2028 EMTN
INFORMA PLC 2.125% 06/10/2025 EMTN
LLOYDS BANK CORPORATE MARKETS PLC 2.375%

09/04/2026 EMTN
NATIONWIDE BUILDING SOCIETY 25/07/2029 FRN

MTN
NATL GAS TRANSMISSION 4.250% 04/05/2030
EMTN
NATWEST GROUP PLC 02/03/2026 FRN EMTN
NATWEST GROUP PLC 04/03/2025 FRN EMTN
NATWEST GROUP PLC 06/09/2028 FRN EMTN
NATWEST GROUP PLC 14/09/2029 FRN
NATWEST GROUP PLC 14/09/2032 FRN EMTN
NATWEST GROUP PLC 26/02/2030 FRN EMTN
NATWEST MARKETS PLC 0.125% 12/11/2025

MTN
NATWEST MARKETS PLC 0.125% 18/06/2026

MTN
NATWEST MARKETS PLC 2.750% 02/04/2025
EMTN
SANTANDER UK GROUP HOLDINGS PLC

13/09/2029 FRN EMTN
TESCO CORPORATE TREASURY SERVICES PLC

0.875% 29/05/2026 EMTN
THAMES WATER UTILITIES FINANCE PLC 4.375%

18/01/2031 EMTN

VODAFONE GROUP PLC 03/10/2078 FRN EMTN
WESTERN POWER DISTRIBUTION EAST MIDLANDS
PLC 3.530% 20/09/2028 EMTN

Germany

ALBEMARLE NEW HOLDING GMBH 1.625%
25/11/2028
AMPRION GMBH 3.971% 22/09/2032

COMMERZBANK AG 0.500% 04/12/2026 EMTN
COMMERZBANK AG 1.000% 04/03/2026 EMTN
COVESTRO AG 4.750% 15/11/2028 EMTN
DEUTSCHE BANK AG 10/06/2026 FRN EMTN
DEUTSCHE BANK AG 1.625% 20/01/2027 EMTN
DEUTSCHE BANK AG 17/02/2027 FRN EMTN
DEUTSCHE BANK AG 17/02/2032 FRN EMT

DEUTSCHE BANK AG 19/11/2030 FRN EMTN
DEUTSCHE LUFTHANSA AG 2.875% 16/05/2027
EMTN

EUROGRID GMBH 1.500% 18/04/2028 EMTN

EUROGRID GMBH 3.279% 05/09/2031 EMTN

EVONIK INDUSTRIES AG 02/09/2081 FRN
FRESENIUS MEDICAL CARE AG & CO KGAA 1.250%
29/11/2029 EMTN

HANNOVER RUECK SE 08/10/2040 FRN

HANNOVER RUECK SE 26/08/2043 FRN

EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR
usb

EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

usb
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR

Currency Market value

in EUR

1,627,848.13
1,565,572.94

3,249,754.93
2,564,202.62
3,350,352.77
2,567,090.43
1,400,627.91

975,501.91

1,565,679.43
4,984,940.52

5,482,702.32
1,514,276.90

5,828,991.07
1,441,927.20

429,189.07
1,548,964.79
2,117,324.97

1,818,771.81
3,618,034.74

380,792.98
3,478,663.09
1,898,821.27
1,625,220.42

782,920.99
1,623,700.51
1,539,697.87

2,748,699.79
1,858,684.04
3,262,005.41
5,175,917.27
10,137,409.90

514,177.62
9,869,003.99

92,547,469.61

935,669.37

2,035,167.02
761,328.36
1,652,255.62
2,031,390.92
926,819.55
2,325,583.41
260,508.75
1,032,533.04
470,953.93
4,691,642.64

3,104,775.45
981,380.81
834,101.86
1,390,421.26

620,229.50
11,052,141.12

%
NAV

0.12
0.11

0.23
0.19
0.24
0.19
0.10

0.07

0.11
0.36

0.40
0.11

0.42
0.10
0.03
0.11
0.15

0.13
0.26

0.03
0.25
0.14
0.12
0.06
0.12
0.11

0.20
0.13
0.24
0.37
0.74

0.04
0.71

6.69

0.07

0.15
0.06
0.12
0.15
0.07
0.17
0.02
0.07
0.03
0.34

0.22
0.07
0.06
0.10

0.04
0.79

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

3,680,000
1,500,000
400,000
700,000
2,900,000
1,000,000

1,600,000

3,300,000

2,525,000
9,823,000
1,565,000
2,400,000
3,800,000
5,000,000

15,000

4,400,000
6,000,000
1,100,000

500,000
2,000,000

700,000
2,499,000

5,600,000
9,103,000
4,000,000
11,448,000

5,911,000
5,412,000

1,500,000
200,000

2,200,000
6,922,000
2,300,000
13,075,000

3,200,000

400,000
700,000
1,000,000

300,000
1,000,000

2,000,000

5,495,000
300,000
1,400,000
600,000

700,000

Name

HEIDELBERGCEMENT AG 3.750% 31/05/2032
HENKEL AG & CO KGAA 2.625% 13/09/2027
LEG IMMOBILIEN SE 0.375% 17/01/2026 EMTN
LEG IMMOBILIEN SE 0.875% 17/01/2029 EMTN

LEG IMMOBILIEN SE 1.000% 19/11/2032
MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 23/05/2042

MUENCHENER RUECKVERSICHERUNGS-
GESELLSCHAFT AG IN MUENCHEN 26/05/2049

02 TELEFONICA DEUTSCHLAND FINANZIERUNGS
GMBH 1.750% 05/07/2025
RWE AG 2.500% 24/08/2025

RWE AG 2.750% 24/05/2030 EMTN
SYMRISE AG 1.250% 29/11/2025
TALANX AG 05/12/2047 FRN EMTN

VANTAGE TOWERS AG ZCP 31/03/2025 EMTN
VANTAGE TOWERS AG 0.375% 31/03/2027 FRN
El

VOLKSWAGEN LEASING GMBH 1.125%
04/04/2024 EMTN
VONOVIA SE 0.250% 01/09/2028 EMTN

VONOVIA SE 0.625% 14/12/2029 EMTN
VONOVIA SE 0.750% 01/09/2032 EMTN
VONOVIA SE 1.625% 01/09/2051 EMTN
VONOVIA SE 4.750% 23/05/2027

VONOVIA SE 5.000% 23/11/2030 EMTN
VONOVIA SE 5.000% 23/11/2030 EMTN

Japan

ASAHI GROUP HOLDINGS LTD 0.155% 23/10/2024
ASAHI GROUP HOLDINGS LTD 0.336% 19/04/2027

ASAHI GROUP HOLDINGS LTD 0.541% 23/10/2028
EAST JAPAN RAILWAY CO 1.850% 13/04/2033

EAST JAPAN RAILWAY CO 2.614% 08/09/2025

MITSUBISHI UFJ FINANCIAL GROUP INC
19/09/2025 FRN EMTN

MIZUHO FINANCIAL GROUP INC 06/09/2029 FRN
MIZUHO FINANCIAL GROUP INC 1.631%
08/04/2027 EMTN

MIZUHO FINANCIAL GROUP INC 3.490%
05/09/2027 EMTN

TAKEDA PHARMACEUTICAL CO LTD 0.750%
09/07/2027

TAKEDA PHARMACEUTICAL CO LTD 1.000%
09/07/2029

TAKEDA PHARMACEUTICAL CO LTD 2.250%
21/11/2026

TAKEDA PHARMACEUTICAL CO LTD 3.000%
21/11/2030

Luxembourg

AROUNDTOWN SA 1.450% 09/07/2028 EMTN

AROUNDTOWN SA 1.625% 31/01/2028 EMTN
BLACKSTONE PROPERTY PARTNERS EUROPE
HOLDINGS SARL 3.625% 29/10/2029

CBRE GLOBAL INVESTORS OPEN-ENDED FUND SCA
SICAV-SIF PAN EUROPEAN CORE FUND 0.500%
27/01/2028

CBRE GLOBAL INVESTORS OPEN-ENDED FUND SCA
SICAV-SIF PAN EUROPEAN CORE FUND 0.900%
12/10/2029

CNH INDUSTRIAL FINANCE EUROPE SA 1.625%
03/07/2029 EMTN

DH EUROPE FINANCE Il SARL 0.750% 18/09/2031
DH EUROPE FINANCE Il SARL 1.800% 18/09/2049
GRAND CITY PROPERTIES SA FRN PERP EMTN
GRAND CITY PROPERTIES SA 0.125% 11/01/2028
EMTN

HANNOVER FINANCE LUXEMBOURG SA
30/06/2043 FRN

EUR
EUR
EUR
EUR
EUR
usb

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR

EUR

Currency Market value

in EUR

3,446,162.09
1,468,346.39
358,170.78
547,695.33
1,981,533.84
911,403.05

1,446,939.22

3,148,425.56
2,473,219.90
9,142,788.19
1,466,043.00
2,074,186.92
3,800,000.00
5,000,000.00
14,639.01
3,353,527.45
4,383,198.54
708,231.96
229,444.23
1,957,253.94
654,773.17
2,482,578.87
86,155,464.05

5,297,673.70
7,946,038.38
3,349,442.36
9,723,673.96

5,803,149.67
5,314,609.87

1,230,157.59
183,168.26

2,158,287.65
6,153,509.18
1,955,840.72
12,490,790.83
3,032,673.54

64,639,015.71

247,100.42
460,170.55
819,030.27

213,608.57
666,379.58

1,771,802.02

4,380,066.31
200,656.63
491,062.25
423,538.00

697,503.35

%
NAV

0.25
0.11
0.03
0.04
0.14
0.07

0.10

0.23
0.18
0.66
0.11
0.15
0.27
0.36
0.00
0.24
0.32
0.05
0.02
0.14
0.05
0.18
6.23

0.38
0.57
0.24
0.71

0.42
0.38

0.09
0.01

0.16
0.44
0.14
0.91
0.22
4.67

0.02
0.03
0.06

0.02

0.05

0.13

0.32
0.01
0.04
0.03

0.05
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Quantity/
Nominal

7,175,000
3,840,000
500,000

4,002,000
1,265,000
500,000
200,000
800,000
7,630,000
875,000
500,000
2,974,000
5,902,000
5,625,000
200,000
268,000

2,449,000
4,600,000

945,000
5,275,000
3,200,000

567,000

2,500,000
7,000,000
14,269,000

1,784,000

1,750,000
12,735,000
1,400,000

7,977,000

835,000

800,000
1,200,000

1,600,000
2,300,000

1,900,000

2,800,000
1,700,000
4,100,000
3,900,000
2,000,000
3,200,000
2,500,000
2,200,000
5,300,000
2,000,000
1,400,000
1,700,000

Name

HIGHLAND HOLDINGS SARL 0.318% 15/12/2026
HOLCIM FINANCE LUXEMBOURG SA FRN PERP
HOLCIM FINANCE LUXEMBOURG SA 1.750%

29/08/2029 EMTN
LOGICOR FINANCING SARL 1.625% 15/07/2027

Eggl,\éOR FINANCING SARL 1.625% 17/01/2030
Egglr\éOR FINANCING SARL 2.000% 17/01/2034
EE)%‘I’EOR FINANCING SARL 2.250% 13/05/2025
Eggl’gOR FINANCING SARL 3.250% 13/11/2028
E

TN
MEDTRONIC GLOBAL HOLDINGS SCA 0.375%
15/10/2028
MEDTRONIC GLOBAL HOLDINGS SCA 0.750%

15/10/2032
MEDTRONIC GLOBAL HOLDINGS SCA 1.375%

15/10/2040
MEDTRONIC GLOBAL HOLDINGS SCA 2.250%

07/03/2039
MEDTRONIC GLOBAL HOLDINGS SCA 3.375%

15/10/2034
NESTLE FINANCE INTERNATIONAL LTD 1.500%

29/03/2035 EMTN

PROLOGIS INTERNATIONAL FUNDING I SA 0.875%
09/07/2029 EMTN

PROLOGIS INTERNATIONAL FUNDING II SA 1.625%
17/06/2032 EMTN

P3 GROUP SARL 1.625% 26/01/2029 EMTN
REPSOL EUROPE FINANCE SARL 0.875%
06/07/2033 EMTN

SELP FINANCE SARL 1.500% 20/12/2026

SELP FINANCE SARL 3.750% 10/08/2027 EMTN
SES SA FRN PERP

SES SA 1.625% 22/03/2026 EMTN

Canada

BANK OF MONTREAL 1.000% 05/04/2026

BANK OF NOVA SCOTIA/THE 0.010% 18/03/2025
FAIRFAX FINANCIAL HOLDINGS LTD 2.750%

29/03/2028
FEDERATION DES CAISSES DESJARDINS DU

QUEBEC 0.010% 08/04/2026 EMTN
GREAT-WEST LIFECO INC 1.750% 07/12/2026
GREAT-WEST LIFECO INC 4.700% 16/11/2029
ROYAL BANK OF CANADA 0.010% 05/10/2028
E

MTN
TORONTO-DOMINION BANK/THE 1.707%
28/07/2025 EMTN
TORONTO-DOMINION BANK/THE 2.551%
03/08/2027 EMTN

Spain

BANCO BILBAO VIZCAYA ARGENTARIA SA
16/01/2030 FRN GMTN

BANCO BILBAO VIZCAYA ARGENTARIA SA
24/03/2027 FRN GMTN

BANCO DE SABADELL SA 10/11/2028 FRN EMTN
BANCO DE SABADELL SA 1.625% 07/03/2024

EMTN
BANCO SANTANDER SA 0.200% 11/02/2028
EMTN
BANCO SANTANDER SA 5.294% 18/08/2027

CAIXABANK SA 0.750% 09/07/2026 FRN EMTN
CAIXABANK SA 09/02/2029 FRN EMTN
CAIXABANK SA 10/07/2026 FRN EMTN
CAIXABANK SA 1.125% 17/05/2024 EMTN
CAIXABANK SA 1.125% 27/03/2026 EMTN
CAIXABANK SA 13/04/2026 FRN GMTN
CAIXABANK SA 14/07/2028 FRN EMTN
CAIXABANK SA 14/11/2030 FRN EMTN
CAIXABANK SA 18/06/2031 FRN EMTN
CAIXABANK SA 23/02/2033 FRN EMTN
CAIXABANK SA 3.750% 07/09/2029 EMTN

EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR

EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

usb
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Currency Market value

in EUR

6,376,477.25
3,699,037.06
439,040.18

3,165,643.07
882,040.35
298,207.64
183,115.48
645,505.86
6,476,637.68
686,854.10
343,095.26
2,392,898.63
5,728,534.20
4,607,759.03
156,897.86
199,333.88

1,842,644.99
3,460,500.60

817,914.01
4,852,229.69
3,134,709.15

522,707.46
61,282,701.38

2,325,202.05
6,536,676.51
12,707,519.93

1,609,929.80

1,605,225.04
13,054,955.67
1,169,200.91

7,666,609.74
783,387.68

47,458,707.33

734,077.31
1,076,074.15

1,608,588.40
2,248,980.09

1,598,787.02

2,538,667.64
1,543,410.47
3,380,949.38
3,636,639.05
1,939,631.72
2,969,197.18
2,363,936.58
2,178,217.54
5,483,497.71
1,751,840.82
1,425,152.61
1,694,618.02

%
NAV

0.46
0.27
0.03

0.23
0.06
0.02
0.01
0.05
0.48
0.05
0.02
0.17
0.41
0.33
0.01
0.01

0.13
0.25

0.06
0.35
0.23
0.04

4.43

0.17
0.47
0.92

0.12

0.12
0.94
0.08

0.55
0.06

3.43

0.05
0.08

0.12
0.16

0.12

0.18
0.11
0.24
0.26
0.14
0.21
0.17
0.16
0.41
0.13
0.10
0.12

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

5,000,000

2,500,000
1,600,000

10,535,000
2,500,000
2,000,000
2,228,000

1,300,000
2,000,000
4,489,000
2,000,000
1,100,000

500,000
1,000,000

2,600,000
1,270,000
300,000

750,000
2,050,000

2,717,000
2,500,000
1,813,000

650,000
3,045,000

2,900,000

1,277,000
4,233,000
300,000

4,150,000
1,500,000
2,000,000
5,000,000
6,941,000
4,000,000

273,000
1,000,000
2,700,000
2,346,000
3,500,000

1,380,000
1,200,000
1,076,000
2,700,000

447,000

2,144,000

1,914,000
3,200,000

Name Currency Market value
in EUR
CELLNEX FINANCE CO SA 1.500% 08/06/2028 EUR 4,265,205.25
EMTN
IBERDROLA FINANZAS SA FRN PERP EUR 2,071,146.73
SANTANDER CONSUMER FINANCE SA 0.500% EUR 1,420,693.44

14/11/2026 EMTN

Italy

AUTOSTRADE PER L'ITALIA SPA 1.625%

25/01/2028 EMTN
AUTOSTRADE PER L'ITALIA SPA 1.750%

01/02/2027 EMTN
AUTOSTRADE PER L'ITALIA SPA 2.000%

15/01/2030

AUTOSTRADE PER L'ITALIA SPA 4.750%
24/01/2031 EMTN

ENEL SPA FRN PERP

ENEL SPA FRN PERP
ENEL SPA FRN PERP

INTESA SANPAOLO SPA 04/03/2029 FRN EMTN
INTESA SANPAOLO SPA 0.750% 16/03/2028
EMTN

INTESA SANPAOLO SPA 08/03/2028 FRN EMTN
INTESA SANPAOLO SPA 1.000% 04/07/2024

E

MTN
INTESA SANPAOLO SPA 1.000% 19/11/2026
EMTN
INTESA SANPAOLO SPA 1.750% 04/07/2029

EMTN

INTESA SANPAOLO SPA 1.750% 20/03/2028
EMTN

INTESA SANPAOLO SPA 4.000% 23/09/2029
INTESA SANPAOLO SPA 5.625% 08/03/2033
EMTN

UNICREDIT SPA 05/07/2029 FRN EMTN
UNICREDIT SPA 0.850% 19/01/2031 EMTN
UNICREDIT SPA 16/06/2026 FRN EMTN
UNICREDIT SPA 22/07/2027 FRN EMTN

UNICREDIT SPA 25/06/2025 FRN EMTN

Switzerland

CREDIT SUISSE AG/LONDON 1.500% 10/04/2026
EMTN
CREDIT SUISSE GROUP AG 01/03/2029 FRN

CREDIT SUISSE GROUP AG 02/04/2026 FRN EMTN
CREDIT SUISSE GROUP AG 0.650% 10/09/2029
EMTN

CREDIT SUISSE GROUP AG 13/10/2026 FRN EMTN

CREDIT SUISSE GROUP AG 17/07/2025 FRN EMTN
CREDIT SUISSE GROUP AG 24/06/2027 FRN EMTN
UBS AG/LONDON 0.010% 29/06/2026 EMTN

UBS AG/LONDON 0.010% 31/03/2026 EMTN

UBS AG/LONDON 0.500% 31/03/2031 EMTN

UBS GROUP AG 0.250% 24/02/2028

UBS GROUP AG 03/11/2026 FRN

UBS GROUP AG 11/01/2031 FRN EMTN

UBS GROUP AG 17/03/2028 FRN EMTN

UBS GROUP AG 21/03/2025 FRN EMTN

Ireland

AIB GROUP PLC 04/04/2028 FRN EMTN

AIB GROUP PLC 1.250% 28/05/2024 EMTN

AIB GROUP PLC 17/11/2027 FRN EMTN

AIB GROUP PLC 30/05/2031 FRN EMTN

BANK OF IRELAND GROUP PLC 08/07/2024 FRN
MTN

BANK OF IRELAND GROUP PLC 10/05/2027 FRN

EMTN

BANK OF IRELAND GROUP PLC 16/07/2028 FRN

CLOVERIE PLC FOR SWISS REINSURANCE CO LTD
11/09/2044 FRN

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR

EUR

usb
EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR

EUR

EUR

45,929,311.11

9,174,650.32
2,272,911.00
1,665,853.60
2,199,530.71

1,236,559.73
1,819,041.46
4,517,190.47
2,006,774.30

936,430.54

500,934.41
965,392.08

2,357,387.81
1,088,967.90
268,357.51

594,186.85
2,008,895.47

2,253,576.34
1,868,279.38
1,699,002.98
594,349.39
2,938,186.94
42,966,459.19

2,647,503.84

1,397,438.61
4,000,852.21
223,092.70

3,781,656.00
1,403,354.07
1,727,251.98
4,413,682.15
6,179,279.32
3,099,339.16

222,734.69

892,678.27
2,641,059.27
2,353,771.85
3,380,283.41

38,363,977.53

1,252,331.65
1,162,631.74
934,130.70
2,446,488.58
443,058.30

1,888,956.81

1,918,622.12
2,778,607.58

%
NAV

031

0.15
0.10

3.32

0.65
0.16
0.12
0.16

0.09
0.13
0.33
0.15
0.07

0.04
0.07

0.17
0.08
0.02

0.04
0.15

0.16
0.14
0.12
0.04
0.21

3.10

0.19

0.10
0.29
0.02

0.27
0.10
0.12
0.32
0.46
0.22
0.02
0.06
0.19
0.17
0.24
2.77

0.09
0.08
0.07
0.18
0.03

0.14

0.14
0.20
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Securities portfolio as at 31/03/2023 (continued)

Quantity/
Nominal

2,800,000

3,653,000
200,000

2,255,000

660,000
7,850,000
4,595,000
1,700,000

462,000

3,300,000
1,405,000

1,000,000
500,000
7,570,000

1,900,000
1,000,000
1,600,000
1,400,000
3,000,000
3,600,000
2,100,000
2,000,000
2,000,000
1,700,000
1,700,000

1,900,000

780,000
8,000,000
1,500,000

430,000
1,019,000
2,818,000
1,388,000

1,800,000
4,000,000
6,500,000

400,000

4,605,000
5,076,000
6,098,000
3,520,000

450,000
4,660,000

1,721,000

Name

CRH SMW FINANCE DAC 1.250% 05/11/2026

EMTN

ESB FINANCE DAC 3.750% 25/01/2043 EMTN
HAMMERSON IRELAND FINANCE DAC 1.750%
03/06/2027

KERRY GROUP FINANCIAL SERVICES UNLTD CO
0.625% 20/09/2029

KERRY GROUP FINANCIAL SERVICES UNLTD CO
2.375% 10/09/2025

PARTNERRE IRELAND FINANCE DAC 1.250%
15/09/2026

SMURFIT KAPPA ACQUISITIONS ULC 2.875%
15/01/2026

SMURFIT KAPPA TREASURY ULC 1.500%
15/09/2027

VODAFONE INTERNATIONAL FINANCING DAC
3.750% 02/12/2034 EMTN

Belgium

ALIAXIS FINANCE SA 0.875% 08/11/2028
ANHEUSER-BUSCH INBEV SA/NV 1.150%
22/01/2027 EMTN

ANHEUSER-BUSCH INBEV SA/NV 1.650%
28/03/2031 EMTN

ANHEUSER-BUSCH INBEV SA/NV 2.750%
17/03/2036 EMTN

ANHEUSER-BUSCH INBEV SA/NV 2.875%
02/04/2032 EMTN

BELFIUS BANK SA 0.010% 15/10/2025 EMTN

COFINIMMO SA 1.000% 24/01/2028

KBC GROUP NV 01/03/2027 FRN EMTN

KBC GROUP NV 03/12/2029 FRN EMTN

KBC GROUP NV 07/12/2031 FRN EMTN

KBC GROUP NV 18/09/2029 FRN EMTN

KBC GROUP NV 23/11/2027 FRN EMTN

KBC GROUP NV 29/03/2026 FRN EMTN

KBC GROUP NV 3.000% 25/08/2030 EMTN
PROXIMUS SADP 4.000% 08/03/2030 EMTN
SOLVAY SA FRN PERP

Finland

BALDER FINLAND 0YJ 1.000% 20/01/2029 EMTN
ELENIA VERKKO 0Y] 0.375% 06/02/2027 EMTN
FINGRID QY] 3.500% 03/04/2024 EMTN
KOJAMO 0YJ 1.625% 07/03/2025

METSO OUTOTEC 0YJ 0.875% 26/05/2028 EMTN
METSO OUTOTEC 0YJ 4.875% 07/12/2027 EMTN

OP CORPORATE BANK PLC 09/06/2030 FRN

OP CORPORATE BANK PLC 2.875% 15/12/2025
EMTN

SATO 0Y] 1.375% 24/02/2028

TEOLLISUUDEN VOIMA 0Y] 1.375% 23/06/2028

EMTN
TEOLLISUUDEN VOIMA 0Y] 2.625% 31/03/2027
EMTN

UPM-KYMMENE 0Y] 2.250% 23/05/2029 EMTN

Norway

DNB BANK ASA 14/03/2029 FRN EMTN
DNB BANK ASA 16/02/2027 FRN EMTN
DNB BANK ASA 21/09/2027 FRN EMTN
DNB BANK ASA 28/02/2033 FRN EMTN
DNB BANK ASA 31/05/2026 FRN EMTN
SPAREBANK 1 SR-BANK ASA 0.250% 09/11/2026

EMTN
SPAREBANK 1 SR-BANK ASA 15/07/2027 FRN
EMTN

EUR

EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR
EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR

EUR

Currency Market value

in EUR

2,588,483.27

3,486,828.17
160,672.39

1,866,740.98
648,569.16
7,171,246.14
4,439,915.21
1,531,478.25
450,095.02

35,168,856.07

2,541,883.94
1,293,311.32

874,180.50
447,019.41
7,159,795.63

1,728,358.12
792,572.70
1,432,902.61
1,294,941.42
2,579,657.55
3,425,641.67
2,101,579.41
1,899,871.74
1,861,142.78
1,731,301.11
1,687,250.00
32,851,409.91

1,259,339.74

680,808.89
8,000,922.00
1,371,586.11

359,884.78
1,045,067.62
2,597,938.24
1,356,825.45

1,351,352.05
3,432,283.00
6,096,107.29
367,889.43
27,920,004.60

4,680,969.79
5,034,935.36
5,995,030.39
3,493911.13

429,405.84
4,082,354.42

1,506,074.70

25,222,681.63

%
NAV

0.19

0.25
0.01

0.13
0.05
0.52
0.32
0.11
0.03

2.54

0.18
0.09

0.06
0.03
0.53

0.12
0.06
0.10
0.09
0.19
0.25
0.15
0.14
0.13
0.13
0.12
2.37

0.09
0.05
0.57
0.10
0.03
0.08
0.19
0.10

0.10
0.25
0.43
0.03

2.02

0.34
0.36
0.43
0.25
0.03
0.30

0.11
1.82

The accompanying notes form an integral part of these financial statements.

Quantity/
Nominal

1,600,000

800,000
1,000,000
4,400,000
2,200,000
6,800,000
4,200,000
2,100,000

1,300,000

400,000

2,841,000

10,000,000
2,805,000

1,341,000
7,454,000

800,000

1,907,000
5,839,000

2,035,000
1,412,000

700,000
3,145,000
819,000
1,366,000
6,252,000

500,000

17,947,000

11,005,000

7,200,000

2,800,000
5,000,000

5,300,000

4,500,000

Name

Austria
ERSTE GROUP BANK AG 0.375% 16/04/2024

Currency Market value

EUR
EMTN
ERSTE GROUP BANK AG 07/06/2033 FRN EMTN EUR
ERSTE GROUP BANK AG 08/09/2031 FRN EMTN EUR
ERSTE GROUP BANK AG 10/06/2030 FRN EMTN EUR
ERSTE GROUP BANK AG 15/11/2032 FRN EMTN EUR
ERSTE GROUP BANK AG 16/01/2031 FRN EUR
ERSTE GROUP BANK AG 16/11/2028 FRN EMTN EUR
RAIFFEISEN BANK INTERNATIONAL AG 0.250% EUR
22/01/2025 EMTN
RAIFFEISEN BANK INTERNATIONAL AG 0.375% EUR
25/09/2026 EMTN
RAIFFEISEN BANK INTERNATIONAL AG EUR
18/06/2032 FRN
New Zealand
ANZ NEW ZEALAND INT'L LTD/LONDON 0.200% EUR
23/09/2027 EMTN
ASB FINANCE LTD 0.250% 08/09/2028 EMTN EUR
BNZ INTERNATIONAL FUNDING LTD/LONDON EUR
0.375% 14/09/2024 GMTN
WESTPAC SECURITIES NZ LTD/LONDON 0.100% EUR
13/07/2027
WESTPAC SECURITIES NZ LTD/LONDON 0.427% EUR
14/12/2026 EMTN
WESTPAC SECURITIES NZ LTD/LONDON 1.099% EUR
24/03/2026 EMTN
Sweden
ALFA LAVAL TREASURY INTERNATIONAL AB EUR
0.875% 18/02/2026 EMTN
ALFA LAVAL TREASURY INTERNATIONAL AB EUR
1.375% 18/02/2029 EMTN
SCANIA CV AB 2.250% 03/06/2025 EMTN EUR
SKANDINAVISKA ENSKILDA BANKEN AB EUR
03/11/2031 FRN GMTN
SKANDINAVISKA ENSKILDA BANKEN AB EUR
31/10/2028 FRN GMTN
SKANDINAVISKA ENSKILDA BANKEN AB 4.000% EUR
09/11/2026
SVENSKA HANDELSBANKEN AB 0.125% EUR
03/11/2026 EMTN
SVENSKA HANDELSBANKEN AB 2.625% EUR
05/09/2029
TELEFONAKTIEBOLAGET LM ERICSSON 1.000% EUR
26/05/2029 EMTN
TELEFONAKTIEBOLAGET LM ERICSSON 1.875% EUR
01/03/2024 EMTN
Bermuda
BACARDI LTD 2.750% 03/07/2023 EUR
Singapore
DBS GROUP HOLDINGS LTD 11/04/2028 FRN EUR
GMTN
UNITED OVERSEAS BANK LTD 0.387% 17/03/2025 gyr
EMTN
Portugal
BRISA-CONCESSAO RODOVIARIA SA 2.375% EUR
10/05/2027 EMTN
EDP - ENERGIAS DE PORTUGAL SA 20/07/2080 EUR

RN

GALP ENERGIA SGPS SA 2.000% 15/01/2026 EUR
EMTN
South Korea
KOREA HOUSING FINANCE CORP 0.010% EUR

05/02/2025

in EUR

1,546,391.20

731,361.20

878,914.91
3,948,841.78
1,782,160.67
6,691,207.21
3,567,875.14
1,929,872.09

1,107,654.08
310,203.06

22,494,481.34

2,409,576.19

8,280,146.70
2,676,190.44

1,133,107.53
6,572,156.84
736,363.77

21,807,541.47

1,747,807.74
5,066,816.54

1,972,022.98
1,210,330.42

684,587.70
3,135,224.59
725,030.36
1,271,169.23
4,897,505.01
489,620.67

21,200,115.24

17,869,304.57
17,869,304.57

10,982,724.34
6,774,695.21

17,757,419.55

2,683,812.60
4,527,994.95
4,984,804.76

12,196,612.31

4,201,028.64

%
NAV

0.11

0.05
0.06
0.30
0.13
0.49
0.26
0.14

0.08
0.02

164

0.17

0.61
0.19

0.08
0.48
0.05

1.58

0.13
0.37

0.14
0.09

0.05
0.23
0.05
0.09
0.34
0.04

153

129
1.29

0.79
0.49

1.28

0.19
0.33
0.36

0.88

0.30
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(Denominated in EUR)

Securities portfolio as at 31/03/2023 (continued) Financial derivative instruments as at 31/03/2023

N Name Sell Interest Maturity  Currency Notional Swap value
Quantity/ Name Currency Marketvalue % / rate date in EUR

Nominal inEUR  NAV Buy (%)

Credit default swaps

7,500,000 KOREA HOUSING FINANCE CORP 0.010% EUR 6,889,87935 050 | 0> STELLANTIS Sell 5000  20/12/2027  EUR 3,750,000.00 575,908.88

07/07/2025 g(\)//(z)gx/oz% /;5
11,090,907.99  0.80 |cps STELLANTIS
NV 5.250%
Denmark 15/04/2023
(CDS STELLANTIS Sell 5.000 20/06/2027  EUR 1,800,000.00 262,951.09
1,742,000 CARLSBERG BREWERIES AS 0.375% 30/06/2027  EUR 1524,962.76  0.11 [NV5.250%
3,800,000 CARLSBERG BREWERIES AS 0.875% 01/07/2029  gyR 3,234,626.96 0.23 %[S)/SOé%Z_IO23

MTN Sell 5000  20/06/2027  EUR 1,410,000.00 217,228.41
3571000 CARLSBERG BREWERIES AS 3.250% 12/10/2025 gy 355179891  0.26 [NDUSTRIALNV
571,000 LA s 0.050%

1,400,000 DANSKE BANK A/S 10/01/2031 FRN EUR 1,406,406.76 ~ 0.10 20/12/2027

(CDS STELLANTIS Sell 5.000 20/06/2027  EUR 800,000.00 116,867.15
9,717,795.39 0.70 |NV5.250%

15/04/2023
lcDs

Sell 5.000 20/06/2027  EUR 1,900,000.00 277,559.49

Iceland Buy 1.000 20/06/2028  EUR 3,300,000.00 101,333.96

IASSICURAZIONI
1,300,000 ARION BANKI HF 0.625% 27/05/2024 EMTN EUR 1,239,823.55 0.09 g%“ig&‘/’“—' SPA
5,200,000 LANDSBANKINN HF 0.500% 20/05/2024 EMTN  EUR 4,864,999.83 035 26/06/“2028

2,200,000 LANDSBANKINN HF 1.000% 30/05/2023 EMTN EUR 2,188,294.77 0.16 [CDS AVIVAPLC Buy 1.000 20/06/2028  EUR 3,800,000.00 91,829.01

10.010%
8,293,118.15 0.60 o/06/2028
ICDS

Australia IASSICURAZIONI
GENERALI SPA
851,000 NATIONAL AUSTRALIA BANK LTD 2.125% EUR 79662894 006 0.010%
24/05/2028 GMTN 20/06/2028
1,400,000 TRANSURBAN FINANCE CO PTY LTD 1.750% EUR 1,269,947.81  0.09 (DS BAYERISHE sell 1000  20/06/2027  EUR 3,700,000.00 64,489.45
29/03/2028 EMTN IMOTOREN WERKE
196,000 WESTPAC BANKING CORP 0.875% 17/04/2027 EUR 17514662  0.01 |AG 1.000%
EMTN 20/12/2027
3,153,000 WESTPAC BANKING CORP 13/05/2031 FRN EUR 2,751,303.48  0.20 [CDS RENAULT SA
1.000%
4,993,026.85 0.36 |, ;555
. (CDS BAYERISHE Sell 1.000 20/06/2027  EUR 3,000,000.00 49,774.80
Czech Republic MOTOREN WERKE /06! T '
IAG 1.400%
5,094,000 CEZ AS 2.375% 06/04/2027 EMTN EUR 4,689,806.03 034 [12/01/2024
D5 Bu 1.000 20/06/2028  EUR 6,200,000.00 37,717.76
4,689,806.03 0.34 | '\ c\vncen y /06/: 200, v

INTERNATIONAL
Hungary FINANCE NV

3.624.000 MOL HUNGARIAN OIL & GAS PLC 2.625% EUR 361504678 0.26 [F883%
o 28/04/2023 1O IE0: -5 l16/11/2024

ICDS VIVENDI SA
3,615,946.78 0.26 |; g7 Buy 1.000 20/06/2028  EUR 5,000,000.00 33,752.50

26/05/2026
lcDs

Buy 1.000 20/06/2028  EUR 2,250,000.00 69,091.34

Buy 1.000 20/12/2025 EUR 4,200,000.00 52,226.66

o

Virgin Islands Buy 1.000 20/06/2028  EUR 3,500,000.00 21,292.29
VOLKSWAGEN
2,000,000 GLOBAL SWITCH HOLDINGS LTD 1.500% EUR 1,957,136.14  0.14 [NTERNATIONAL
31/01/2024 EMTN FINANCE NV
1,957,136.14 0.14 1.883%
16/11/2024
DS

1,363,557,432.09 98.54 o[ KsWAGEN Buy 1000  20/06/2028  EUR 3,500,000.00 21,292.29
L " ) . .

INTERNATIONAL
Undertakings for collective investment FINANCE NV
16/11/2024
ICDS

Open ended funds VOLKSWAGEN

INTERNATIONAL

Luxembourg FINANCE NV

1.883%

20,298 LIQUID EURO - Z CAP EUR EUR 20,184,063.82 1.45 [16/11/2024
(CDS MICHELIN Sell 1.000 20/12/2023  EUR 870,000.00 5,817.08

20,184,063.82  1.45 | \scvmoure e 712/
ISCS 2.7500%
20,184,063.82 1.45 [20/06/2019

CDS HOLCIM LTD Sell 1.000 20/06/2027  EUR 3,300,000.00 4,861.23
3.000%

22/11/2022
lcDs

Buy 1.000 20/12/2027 EUR 6,200,000.00 10,245.44

Total securities portfolio 1,383,741,495.91 99.99 Buy 1000  20/06/2028 EUR 3500,000.00 (15,954.50)
IASSICURAZIONI

IGENERALI SPA

0.010%

20/06/2028

(CDS UNIBAIL- Sell 1000  20/12/2027  EUR 800,000.00 (48,230.99)
RODAMCO-

WESTFIELD SE

0.010%

20/06/2028

CDX ITRAXX Buy 1.000 20/06/2028  EUR 33,250,000.00 (245,552.91)
EUROPE SERIES

39 VERSION 1

1,704,500.43

The accompanying notes form an integral part of these financial statements.
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(Denominated in EUR)

Financial derivative instruments as at 31/03/2023 (continued) Summary of net assets as at 31/03/2023
%
To receive To pay Maturity Currency Notional Swap value NAV
%, %, dat in EUR ags .
) ) ae " Total securities portfolio 1,383,741,495.91 99.99
Total financial derivative instruments (18,335,561.17) (1.32)
Interest rate swaps Cash at bank 856,273.42 0.06
Floating 4190  19/06/2026 EUR 3,000,000.00 (89,257.95) | Other assets and liabilities 17,567,703.06 1.27
0.897 Floating 13/10/2027 EUR 5,500,000.00 (504,233.95) T t l t t 1,383.829.911.22 100.00
-0.215 Floating  17/11/2024 EUR 25,000,000.00 (1,432,145.75) otal net assets ' ' ' : )
1.530 Floating 15/08/2027 EUR 26,550,000.00 (1,684,799.01)
-0.148 Floating 16/11/2024 EUR 33,000,000.00 (1,858,479.81)
1.439 Floating 19/04/2031 EUR 22,000,000.00 (2,395,474.84)
0.852 Floating 25/02/2032 EUR 33,500,000.00 (5,505,639.91)
0.837 Floating 16/02/2032 EUR 38,800,000.00 (6,401,885.54)

(19,871,916.76)

To receive To pay Maturity Commitment Unrealised
date in EUR profit or (loss)
in EUR

Forward foreign exchange contracts

31,145,415.04 EUR 33,920,736.11 USD 30/06/2023  31,145,415.04 79,852.64
51,334,307.19 (ZK 2,184,785.50 EUR 19/04/2023  2,184,785.50 (1,800.67)
7,712,094.49 EUR 6,810,000.00 GBP 30/06/2023  7,712,094.49 (12,812.61)
41,042,295.03 65,239.36

Quantity Name Currency Commitment Unrealised
in EUR profit or

(loss)

in EUR

Futures on interest rates

(432) EURO-BOBL FUTURE 08/06/2023 EUR 50,924,160.00 (444,325.27)
34 EURO-BUND FUTURE 08/06/2023 EUR 4,618,560.00 (5,626.40)
50 EURO-BUXL 30Y BOND 08/06/2023  EUR 7,043,000.00 419,000.00

312 EURO-SCHATZ FUTURE 08/06/2023  EUR 32,976,840.00 178,744.93
(20) LONG GILT FUTURE 28/06/2023 GBP 2,352,378.82 (54,854.70)
(11) US 10YR NOTE (CBT) 21/06/2023 usD 1,163,551.59 (2,544.36)
(28) US 2YR NOTE (CBT) 30/06/2023 UsD 5,320,711.98 (34,469.83)

(213) US 5YR NOTE (CBT) 30/06/2023 usD 21,469,155.66 (289,308.57)

125,868,358.05  (233,384.20)

Total financial derivative instruments (18,335,561.17)

The accompanying notes form an integral part of these financial statements.
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Statistics

Net assets

Net asset value per share**

Capitalisation | (EUR)

Capitalisation N (EUR)

Capitalisation P (EUR)

Capitalisation R (EUR)

Capitalisation S (EUR)

Capitalisation X (EUR)

Distribution N (EUR)

Distribution P (EUR)

Distribution R (EUR)

Number of shares

Capitalisation | (EUR)

Capitalisation N (EUR)

Capitalisation P (EUR)

Goldman Sachs Euro Liquidity

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

31/03/2023
30/09/2022
30/09/2021

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR

(Denominated in EUR)

52,296,415.12
51,291,525.71
50,894,213.86

4,868.65

253.60
251.55
252.89

253.85
251.80
253.14

253.85
251.80
253.14

5,149.35
5,107.04
5,132.66

251.24
249.22
250.54

997.90
989.82
995.11

999.05
990.99
996.25

999.00
990.94
996.22

375

27,121
25,748
20,071

83,908
86,013
104,803

Number of shares

Capitalisation R (EUR)

Capitalisation S (EUR)

Capitalisation X (EUR)

Distribution N (EUR)

Distribution P (EUR)

Distribution R (EUR)

Ongoing charges in %*
Capitalisation N (EUR)
Capitalisation P (EUR)
Capitalisation R (EUR)
Capitalisation S (EUR)
Capitalisation X (EUR)
Distribution N (EUR)
Distribution P (EUR)

Distribution R (EUR)

Portfolio turnover in %*

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).
Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation

of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.
The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.
** Official net asset value per share including a swing pricing adjustment, if any.

31/03/2023 10,534
30/09/2022 14,694
30/09/2021 16,500
31/03/2023 61
30/09/2022 61
30/09/2021 63
31/03/2023 54,859
30/09/2022 32,313
30/09/2021 25,915
31/03/2023 36
30/09/2022 54
30/09/2021 38
31/03/2023 448
30/09/2022 465
30/09/2021 723
31/03/2023 6,869
30/09/2022 10,672
30/09/2021 5,733
31/03/2023 0.17%
31/03/2023 0.17%
31/03/2023 0.17%
31/03/2023 0.14%
31/03/2023 0.17%
31/03/2023 0.17%
31/03/2023 0.17%
31/03/2023 0.17%
31/03/2023 (133.71%)
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Financial statements

Statement of net assets as at 31/03/2023
Notes
Total securities portfolio 2
Undertakings for collective investment
Bonds and other debt instruments
Money market instruments
Cash at bank
Other assets 4
Total assets
Current liabilities 4
Total liabilities
Net assets at the end of the period

(Denominated in EUR)

46,804,940.95
2,346,539.11
2,503,743.82
41,954,658.02
6,247,849.06
7,190,957.17
60,243,747.18
(7,947,332.06)
(7,947,332.06)
52,296,415.12

The accompanying notes form an integral part of these financial statements.

Goldman Sachs Asset Management 142



Goldman Sachs Funds Il1

Semi-Annual Report 2023

Goldman Sachs Euro Liquidity

(Denominated in EUR)

Securities portfolio as at 31/03/2023
Quantity/ Name Currency Market value % Quantity/ Name Currency Market value %
Nominal in EUR  NAV Nominal inEUR  NAV
Transferable securities and money market instruments admitted Finland
toan Offlc‘al StOCk eXChange llstlng andlor dealt inon anOther 2,000,000 OP CORPORATE BANK PLC ZCP 12/01/2024 EUR 1,945,755.90 3.72
regulated market 1,945,755.90 3.72
) Jersey
Bonds and other debt instruments
L b 1,500,000 THE ROYAL BA ZCP 08/06/2023 EUR 1,491,242.27 2.85
uxembourg 1,491,242.27 2.85
000,000 PURPLE PROTECTED ASSET - COMPARTMENT EUR 1999,403.82  3.83
" 12/04/2023 FRN EMTN T Netherlands
500,000 PURPLE PROTECTED ASSET - COMPARTMENT EUR 50434000  0.96
18/10/2023 FRN EMTN 1,000,000 KONINKLIJKE ZCP 08/05/2023 EUR 996,857.18 191
2,503,743.82 4.79 996,857.18 1.91
2,503,743.82 4.79 41,954,658.02 80.22
Money market instruments Undertakings for collective investment
United Kingdom
2,000,000 BARCLAYS B ZCP 06/06/2023 EUR 2,008,198.18 3.84 open ended funds
1,000,000 KEB HANA BANK ZCP 31/07/2023 (1) EUR 989,302.40 1.89 Luxembourg
2,000,000 LAND SECURITIES GROUP PLC ZCP 28/04/2023 EUR 1,995,827.12 3.82 2,360 LIQUID EURO - Z CAP EUR EUR 2346,539.11 449
2,000,000 MUFG BANK LTD ZCP 10/05/2023 (1) EUR 1,993,266.72 3.81 ' e )
2,000,000 NORDEA BANK ABP ZCP 25/04/2023 (1) EUR 2,017,782.16 3.86 2,346,539.11  4.49
2,000,000 TORONTO-DOMINION BANK 19/07/2023 FRN (1) EUR 2,021,865.02 3.86 2346539.11 4.49
11,026,24160 21.08 —
France Total securities portfolio 46,804,940.95 89.50
2,000,000 AXA BANQUE ZCP 23/08/2023 EUR 2,020,605.30 3.86
1,500,000 BPCE SA ZCP 31/08/2023 EUR 1,515,951.93 2.90 Summary Of ne-t aSSGtS as at 3‘]/03/2023
1,000,000 CDC HABITAT ZCP 25/09/2023 EUR 983,187.55 1.88 o
1,000,000 CREDIT AGRICO ZCP 10/05/2023 EUR 996,847.79 191 %
1,000,000 CREDIT AGRICOLE SA ZCP 21/09/2023 EUR 1,010,515.36 1.93 NAV
2,000,000 PARIS VI ZCP 13/04/2023 EUR 199826256  3.82 | Total securities portfolio 46,804,940.95 89.50
8,525,370.49 16.30 | cagh at bank 6,247,849.06 11.95
Belgium Other assets and liabilities (756,374.89)  (1.45)
BRUSSELS MUNICIPALITIES REGION ZCP
1300000 o 0412023 EUR 149973618 287 Total net assets 52,296,415.12  100.00
2,500,000 FLEMISH COM ZCP 19/04/2023 EUR 2,496,533.28 477
2,000,000 SUMITOMO MITSUI BANKING CORPOR ZCP EUR 199314422 381
10/05/2023 (1)
5,989,413.68 11.45
Germany
2,500,000 DEKABANK DT ZCP 28/04/2023 EUR 2,494,277.03 4.77
1,500,000 RWE AG ZCP 04/05/2023 EUR 1,499,740.35 2.87
1,000,000 RWE AG ZCP 11/04/2023 EUR 999,258.61 191
4,993,275.99 9.55
United States
1,000,000 DANAHER CORP ZCP 04/21/2023 EUR 998,304.98 191
1,000,000 DANAHER CORPORATION ZCP 11/05/2023 EUR 996,634.99 191
2,000,000 FIDELITY NATIONAL INFORMATION SERVICES INC  gyp 199631092 381
ZCP 24/04/2023
1,000,000 THE PROCTER ZCP 12/05/2023 EUR 996,630.72 191
4,987,881.61 9.54
Spain
2,000,000 SANTANDER CONSUMER FINANCE ZCP EUR 1,998,619.30 3.82
11/04/2023
1,998,619.30 3.82

(1) Short-term certificate of deposit.

The accompanying notes form an integral part of these financial statements.
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Statistics
Capitalisation P (EUR) 31/03/2023 0.85%
Net assets 31/03/2023 EUR  197,398,992.38 |, nitalisation R (EUR) 31/03/2023 0.56%
30/09/2022 EUR 524,059,522.86
30/09/2021 EUR  917,543,409.85 capitalisation X (EUR) 31/03/2023 0.95%
Net asset value per share** . .
Portfolio turnover in %* 31/03/2023 7.32%
Capitalisation | (EUR) 31/03/2023 EUR 6,669.92
30/09/2022 EUR 6,627.23
30/09/2021 EUR 9,786.88
Capitalisation N (EUR) 31/03/2023 EUR 379.16
30/09/2022 EUR 376.22
30/09/2021 EUR 555.05
Capitalisation P (EUR) 31/03/2023 EUR 363.75
30/09/2022 EUR 362.07
30/09/2021 EUR 536.61
Capitalisation R (EUR) 31/03/2023 EUR 173.36
30/09/2022 EUR 17231
30/09/2021 EUR -
Capitalisation X (EUR) 31/03/2023 EUR 356.68
30/09/2022 EUR 355.21
30/09/2021 EUR 526.95
Number of shares
Capitalisation | (EUR) 31/03/2023 28,218
30/09/2022 28,332
30/09/2021 31,104
Capitalisation N (EUR) 31/03/2023 4,644
30/09/2022 876,138
30/09/2021 1,094,078
Capitalisation P (EUR) 31/03/2023 9,003
30/09/2022 8,472
30/09/2021 4,936
Capitalisation R (EUR) 31/03/2023 7,302
30/09/2022 8,611
30/09/2021 -
Capitalisation X (EUR) 31/03/2023 8,094
30/09/2022 5,979
30/09/2021 6,111
Ongoing charges in %*
Capitalisation | (EUR) 31/03/2023 0.49%
Capitalisation N (EUR) 31/03/2023 0.39%

* The portfolio turnover data has been calculated by the Administrative Agent (see note 14).

Transaction costs are included in the purchase/sale price of the securities (if any). These costs, which are not treated as operating expenses, are not included in the calculation
of the ongoing charges.

The ongoing charges and the portfolio turnover rate are unaudited.

The ongoing charges and the portfolio turnover rate are calculated for the last twelve months.

The ongoing charges are annualised for periods less than one year. The portfolio turnover rate is not annualised for periods less than one year.

** Official net asset value per share including a swing pricing adjustment, if any.
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Financial statements

Statement of net assets as at 31/03/2023

Notes
Total securities portfolio 2
Undertakings for collective investment
Bonds and other debt instruments
Total financial derivative instruments 2
Interest rate swaps
Cash at bank
Margin deposits
Other assets 4
Total assets
Current liabilities 4
Total financial derivative instruments 2
Futures
Total liabilities

Net assets at the end of the period

(Denominated in EUR)

193,929,790.04
17,160,430.94
176,769,359.10
380,653.37
380,653.37
158,374.72
459,529.87
2,989,064.53
197,917,412.53
(324,926.05)
(193,494.10)
(193,494.10)
(518,420.15)
197,398,992.38

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/03/2023
Quant_ity/ Name Currency Marke_t value % Quant_ity/
Nominal inEUR  NAV Nominal
Transferable securities and money market instruments admitted 1,500,000
to an official stock exchange listing and/or dealt in on another 1,700,000
regulated market 1,800,000
2,800,000
Bonds and other debt instruments 1900.000
France 531,000
200,000 BANQUE FEDERATIVE DU CREDIT MUTUEL SA EUR 198,829.25  0.10 669,000
3.750% 01/02/2033 EMTN
100,000 BOUYGUES SA 3.250% 30/06/2037 EUR 91,28049  0.05 1,000,000
500,000 BPCE SFH SA 0.375% 18/03/2041 EUR 301,099.01 015 5,800,000
500,000 CAISSE FRANCAISE DE FINANCEMENT LOCAL EUR 399,519.38 0.20 ' '
1.250% 22/01/2035 EMTN 1,000,000
200,000 CIE DE FINANCEMENT FONCIER SA 3.875% EUR 230,373.56 0.12 ' !
25/04/2055 EMTN 000,000
600,000 CREDIT AGRICOLE HOME LOAN SFH SA 0.875% EUR 46739318 024 e
" 06/05/2034 EMTN 1,500,000
1.600,000 ELECTRICITE DE FRANCE SA 2.000% 09/12/2049  gp 969.961.41  0.49 e
EMTN . 3,000,000
300,000 ELECTRICITE DE FRANCE SA 4.750% 12/10/2034 gy 30288088  0.15
EMTN
800,000 ENGIE SA 1.000% 26/10/2036 EMTN EUR 55091350 0.8
2,500,000 FRANCE GOVERNMENT BOND OAT 0.500% EUR 1,630,06670  0.83
' 25/05/2040 '
5,510,000 FRANCE GOVERNMENT BOND OAT 0.500% EUR 2182,64489 110 200,000
25/05/2072 4
4,500,000 F