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Highlights

Key figures 30.06.2021 31.12.2020 31.12.2019

Consolidation

Net assets in millions USD 384.27 350.15 172.81
···································································································································································································································································································································································· ·

Total net assets in millions 95.34 92.20 70.57USD
···································································································································································································································································································································································· ·
Asset value per share 303.61 310.06 188.66USD
···································································································································································································································································································································································· ·

Unit class A USD

Total net assets in millions 55.92 52.25 27.46USD
···································································································································································································································································································································································· ·
Asset value per share 218.31 212.95 142.48CHF
···································································································································································································································································································································································· ·

Unit class A CHF

Total net assets in millions 2.92 2.22 0.50USD
···································································································································································································································································································································································· ·
Asset value per share 326.85 322.99 215.59EUR
···································································································································································································································································································································································· ·

Unit class A EUR

Total net assets in millions 43.58 65.95 8.15USD
···································································································································································································································································································································································· ·
Asset value per share 313.29 319.24 193.62USD
···································································································································································································································································································································································· ·

Unit class C USD

Total net assets in millions 54.07 44.95 9.10USD
···································································································································································································································································································································································· ·
Asset value per share 225.90 219.89 146.69CHF
···································································································································································································································································································································································· ·

Unit class C CHF

Total net assets in millions 30.44 - -USD
···································································································································································································································································································································································· ·
Asset value per share 313.29 - -USD
···································································································································································································································································································································································· ·

Unit class I USD

Total net assets in millions 102.01 92.58 57.03USD
···································································································································································································································································································································································· ·
Asset value per share 223.87 217.90 145.34CHF
···································································································································································································································································································································································· ·

Unit class I CHF
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Exchange rates as at 30.06.2021
CHIN YUAN REN-MIN-BICNY 0.154677
·············································································································································································
EURO 1.190150
·············································································································································································
HONG KONG DOLLAR 0.128773
·············································································································································································
SWISS FRANC 1.084716
·············································································································································································
UNITED STATES DOLLAR 1.000000
·············································································································································································

Exchange rates
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Assets as at June 30, 2021

30.06.2021 31.12.2020

USD USD

Consolidated

Assets

Bank deposits, including fiduciary investments with third-party banks, divided into:
···································································································································································································································································································································································· ·
- Sight deposits 32'330'479.28 7'684'154.19
···································································································································································································································································································································································· ·
Securities, including securities loaned and pledged, divided into:
···································································································································································································································································································································································· ·
- Structured products 3'914'567.40 28'334'611.82
···································································································································································································································································································································································· ·
- Shares and other equity instruments and rights 341'816'606.52 311'511'157.04
···································································································································································································································································································································································· ·
Derivatives financial instruments 6'525'302.36 5'774'803.75
···································································································································································································································································································································································· ·
Other Assets 209'770.04 593'619.29
···································································································································································································································································································································································· ·
Total fund asset minus 384'796'725.60 353'898'346.09

Other liabilities 523'684.44 3'745'321.20
···································································································································································································································································································································································· ·
Net assets 384'273'041.16 350'153'024.89

Change in net assets

Net assets at beginning of review period 350'153'024.89 172'807'525.18
···································································································································································································································································································································································· ·
Issue of units 76'043'283.07 157'392'810.22
···································································································································································································································································································································································· ·
Redemption of units -34'578'217.65 -90'774'188.87
···································································································································································································································································································································································· ·
Other items from unit transactions -2'713'867.20 -27'503'357.53
···································································································································································································································································································································································· ·
Total income -4'631'181.96 138'230'235.91
···································································································································································································································································································································································· ·
Net assets at end of review period 384'273'041.16 350'153'024.89

Net assets at end of review period
Change in units in circulation

Number at beginning of the review period 1'279'768.578 1'044'926.906
···································································································································································································································································································································································· ·
Number of units issued 275'844.512 692'962.053
···································································································································································································································································································································································· ·
Number of units redeemed -120'960.328 -458'120.381
···································································································································································································································································································································································· ·
Number at the end of the review period 1'434'652.762 1'279'768.578

Currency Unit class USD USD
Currency Unit class USD USD

Net asset value per share
···································································································································································································································································································································································· ·

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Consolidated
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Assets as at June 30, 2021

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class C USD

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class A EUR

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class A CHF

92'196'359.76 70'569'662.96
························································································ ·

7'879'192.76 14'646'072.12
························································································ ·

-2'418'416.83 -35'331'633.98
························································································ ·

-301'450.92 6'196'374.36
························································································ ·

-2'018'781.72 36'115'884.30
························································································ ·

95'336'903.05 92'196'359.76

Azerty

297'352.761 374'058.322
························································································ ·

24'751.282 58'459.645
························································································ ·

-8'096.548 -135'165.206
························································································ ·

314'007.495 297'352.761

(USD) (USD)
Azerty

303.61 310.06
························································································ ·

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class A USD

52'252'272.62 27'458'593.21
························································································ ·

7'174'314.58 29'567'808.44
························································································ ·

-1'999'080.07 -24'122'138.27
························································································ ·

-322'397.54 -1'138'660.83
························································································ ·

-1'182'179.98 20'486'670.07
························································································ ·

55'922'929.61 52'252'272.62

Azerty

216'077.525 186'631.427
························································································ ·

28'879.365 152'188.005
························································································ ·

-8'794.000 -122'741.907
························································································ ·

236'162.890 216'077.525

(CHF) (CHF)
Azerty

218.31 212.95
························································································ ·

2'223'136.66 496'325.56
························································································ ·

1'216'360.60 986'899.94
························································································ ·

-349'327.74 -9'181.60
························································································ ·

-113'326.88 -123'315.74
························································································ ·

-61'579.50 872'408.50
························································································ ·

2'915'263.14 2'223'136.66

Azerty

5'596.229 2'053.229
························································································ ·

2'864.000 3'583.000
························································································ ·

-966.000 -40.000
························································································ ·

7'494.229 5'596.229

(EUR) (EUR)
Azerty

326.85 322.99
························································································ ·

65'947'286.37 8'148'069.78
························································································ ·

10'380'898.77 47'032'656.50
························································································ ·

-29'371'945.02 -255'449.12
························································································ ·

-2'536'243.14 -15'092'591.45
························································································ ·

-839'074.63 26'114'600.66
························································································ ·

43'580'922.35 65'947'286.37

Azerty

206'572.782 42'083.000
························································································ ·

33'837.193 165'599.782
························································································ ·

-101'304.780 -1'110.000
························································································ ·

139'105.195 206'572.782

(USD) (USD)
Azerty

313.29 319.24
························································································ ·

30.06.2021 31.12.2020

USD USD

Consolidated

Assets

Bank deposits, including fiduciary investments with third-party banks, divided into:
···································································································································································································································································································································································· ·
- Sight deposits 32'330'479.28 7'684'154.19
···································································································································································································································································································································································· ·
Securities, including securities loaned and pledged, divided into:
···································································································································································································································································································································································· ·
- Structured products 3'914'567.40 28'334'611.82
···································································································································································································································································································································································· ·
- Shares and other equity instruments and rights 341'816'606.52 311'511'157.04
···································································································································································································································································································································································· ·
Derivatives financial instruments 6'525'302.36 5'774'803.75
···································································································································································································································································································································································· ·
Other Assets 209'770.04 593'619.29
···································································································································································································································································································································································· ·
Total fund asset minus 384'796'725.60 353'898'346.09

Other liabilities 523'684.44 3'745'321.20
···································································································································································································································································································································································· ·
Net assets 384'273'041.16 350'153'024.89
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Change in net assets

Net assets at beginning of review period
·························································································································································································································································································
Issue of units
·························································································································································································································································································
Redemption of units
·························································································································································································································································································
Other items from unit transactions
·························································································································································································································································································
Total income
·························································································································································································································································································
Net assets at end of review period

Net assets at end of review period
Change in units in circulation

Number at beginning of the review period
·························································································································································································································································································
Number of units issued
·························································································································································································································································································
Number of units redeemed
·························································································································································································································································································
Number at the end of the review period

Currency Unit class
Currency Unit class

Net asset value per share
·························································································································································································································································································

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class C CHF

44'950'064.20 9'103'389.92
························································································ ·

10'488'638.34 29'480'942.92
························································································ ·

-439'447.99 -2'657'741.85
························································································ ·

57'385.01 -9'156'708.67
························································································ ·

-990'804.18 18'180'181.88
························································································ ·

54'065'835.38 44'950'064.20

Azerty

180'015.533 60'100.928
························································································ ·

42'420.885 134'007.605
························································································ ·

-1'799.000 -14'093.000
························································································ ·

220'637.418 180'015.533

(CHF) (CHF)
Azerty

225.90 219.89
························································································ ·

Assets as at June 30, 2021

30.06.2021 31.12.2020

USD USD

Consolidated

Assets

Bank deposits, including fiduciary investments with third-party banks, divided into:
···································································································································································································································································································································································· ·
- Sight deposits 32'330'479.28 7'684'154.19
···································································································································································································································································································································································· ·
Securities, including securities loaned and pledged, divided into:
···································································································································································································································································································································································· ·
- Structured products 3'914'567.40 28'334'611.82
···································································································································································································································································································································································· ·
- Shares and other equity instruments and rights 341'816'606.52 311'511'157.04
···································································································································································································································································································································································· ·
Derivatives financial instruments 6'525'302.36 5'774'803.75
···································································································································································································································································································································································· ·
Other Assets 209'770.04 593'619.29
···································································································································································································································································································································································· ·
Total fund asset minus 384'796'725.60 353'898'346.09

Other liabilities 523'684.44 3'745'321.20
···································································································································································································································································································································································· ·
Net assets 384'273'041.16 350'153'024.89



9HSZ China Fund
Semi-Annual Report as at  June 30, 2021

Assets as at June 30, 2021

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class I CHF

0.00 0.00
························································································ ·

28'052'521.17 0.00
························································································ ·

0.00 0.00
························································································ ·

19.16 0.00
························································································ ·

2'390'241.92 0.00
························································································ ·

30'442'782.25 0.00

Azerty

0.000 0.000
························································································ ·

97'171.780 0.000
························································································ ·

0.000 0.000
························································································ ·

97'171.780 0.000

(USD) (USD)
Azerty

313.29 0.00
························································································ ·

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class I USD

92'583'905.33 57'031'483.78
························································································ ·

10'851'356.85 35'678'430.30
························································································ ·

0.00 -28'398'044.05
························································································ ·

502'147.11 -8'188'455.20
························································································ ·

-1'929'003.87 36'460'490.50
························································································ ·

102'008'405.42 92'583'905.33

Azerty

374'153.748 380'000.000
························································································ ·

45'920.007 179'124.016
························································································ ·

0.000 -184'970.268
························································································ ·

420'073.755 374'153.748

(CHF) (CHF)
Azerty

223.87 217.90
························································································ ·

30.06.2021 31.12.2020

USD USD

Consolidated

Assets

Bank deposits, including fiduciary investments with third-party banks, divided into:
···································································································································································································································································································································································· ·
- Sight deposits 32'330'479.28 7'684'154.19
···································································································································································································································································································································································· ·
Securities, including securities loaned and pledged, divided into:
···································································································································································································································································································································································· ·
- Structured products 3'914'567.40 28'334'611.82
···································································································································································································································································································································································· ·
- Shares and other equity instruments and rights 341'816'606.52 311'511'157.04
···································································································································································································································································································································································· ·
Derivatives financial instruments 6'525'302.36 5'774'803.75
···································································································································································································································································································································································· ·
Other Assets 209'770.04 593'619.29
···································································································································································································································································································································································· ·
Total fund asset minus 384'796'725.60 353'898'346.09

Other liabilities 523'684.44 3'745'321.20
···································································································································································································································································································································································· ·
Net assets 384'273'041.16 350'153'024.89
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Income statement for the period from January 1, 2021 to June 30, 2021

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Consolidated

Income

Income from bank balances 21.09 -68'579.75
···································································································································································································································································································································································· ·
Securities income, divided into:
···································································································································································································································································································································································· ·
- Structured products 79'973.91 153'453.40
···································································································································································································································································································································································· ·
- Shares and other equity instruments and rights, including bonus shares 1'383'867.43 1'666'524.15
···································································································································································································································································································································································· ·
Income for others investsments 0.00 -1'867.50
···································································································································································································································································································································································· ·
Income from collective investment scheme with direct real estate investments 0.00 13.63
···································································································································································································································································································································································· ·
Other investments 0.00 1'853.87
···································································································································································································································································································································································· ·
Current income paid in by new subscribers -77'374.34 145'738.75
···································································································································································································································································································································································· ·
Total income 1'386'488.09 1'897'136.55

Expenses

Interest Due 82'334.96 39'900.45
···································································································································································································································································································································································· ·
Audit costs 7'430.76 15'873.43
···································································································································································································································································································································································· ·
Statutory remuneration to:
···································································································································································································································································································································································· ·
- Management company 2'232'639.03 2'793'579.04
···································································································································································································································································································································································· ·
-Custodian bank 259'865.50 307'811.76
···································································································································································································································································································································································· ·
Partial transfer of expenditure on realized capital losses -113'372.56 -184'257.06
···································································································································································································································································································································································· ·
Other expenses -7'372.42 -17'153.42
···································································································································································································································································································································································· ·
Current net income paid out upon the redemption of units -85'236.16 -84'875.61
···································································································································································································································································································································································· ·
Total Expenses 2'376'289.11 2'870'878.59

Net income before tax adjustment -989'801.02 -973'742.04

Tax adjustment due to income from target funds 0.00 0.00
···································································································································································································································································································································································· ·
Net income after tax adjustment -989'801.02 -973'742.04

Realised capital gains and losses 56'153'035.90 54'086'880.24
···································································································································································································································································································································································· ·
Performance fee -5'384'628.24 -9'110'409.59
···································································································································································································································································································································································· ·
Partial transfer of expenditure on realized capital losses -113'372.56 -184'257.06
···································································································································································································································································································································································· ·
Realized income 49'665'234.08 43'818'471.55

Unrealized capital gain/losses -54'296'416.04 94'411'764.36
···································································································································································································································································································································································· ·
Total income -4'631'181.96 138'230'235.91
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-24.10 -3'236.42
························································································ ·

························································································ ·
9'307.16 8'468.05

························································································ ·
169'212.89 88'903.97

························································································ ·
0.00 -103.07

························································································ ·
0.00 0.00

························································································ ·
0.00 103.07

························································································ ·
-19'546.89 96'202.95

························································································ ·
158'949.06 190'338.55

Azerty

13'654.03 2'589.85
························································································ ·

1'109.62 1'267.60
························································································ ·

························································································ ·
285'780.38 180'099.76

························································································ ·
39'281.85 24'703.57

························································································ ·
0.00 0.00

························································································ ·
-1'514.87 601.19

························································································ ·
-70'570.15 902.65

························································································ ·
267'740.86 210'164.62

Azerty
-108'791.80 -19'826.07

0.00 0.00
························································································ ·

-108'791.80 -19'826.07

Azerty
7'086'753.19 9'196'124.21

························································································ ·
-1'006'938.60 -815'940.08

························································································ ·
0.00 0.00

························································································ ·
5'971'022.79 8'360'358.06

-6'810'097.42 17'754'242.60
························································································ ·

-839'074.63 26'114'600.66

Azerty

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class C USD

2.06 -208.08
························································································ ·

························································································ ·
621.15 1'153.64

························································································ ·
10'784.97 11'288.29

························································································ ·
0.00 -13.63

························································································ ·
0.00 13.63

························································································ ·
0.00 0.00

························································································ ·
-1'283.90 -540.82

························································································ ·
10'124.28 11'693.03

Azerty

559.72 259.25
························································································ ·

59.43 75.76
························································································ ·

························································································ ·
21'530.98 20'153.33

························································································ ·
2'071.26 1'936.54

························································································ ·
-2'153.03 -2'051.79

························································································ ·
-64.12 -2.62

························································································ ·
-1'263.90 -6.81

························································································ ·
20'740.34 20'363.66

Azerty
-10'616.06 -8'670.63

0.00 0.00
························································································ ·

-10'616.06 -8'670.63

Azerty
446'887.63 344'386.11

························································································ ·
-39'620.66 -60'715.36

························································································ ·
-2'153.03 -2'051.79

························································································ ·
394'497.88 272'948.33

-456'077.38 599'460.17
························································································ ·

-61'579.50 872'408.50

Azerty

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class A EUR

7.37 -11'017.64
························································································ ·

························································································ ·
11'927.38 28'556.73

························································································ ·
206'168.80 319'357.56

························································································ ·
0.00 -304.78

························································································ ·
0.00 0.00

························································································ ·
0.00 304.78

························································································ ·
-8'886.19 -14'047.98

························································································ ·
209'217.36 322'848.67

Azerty

12'401.66 7'312.96
························································································ ·

1'127.49 2'730.28
························································································ ·

························································································ ·
410'061.26 542'746.23

························································································ ·
39'422.77 52'201.84

························································································ ·
-40'989.03 -54'089.44

························································································ ·
-1'131.35 -2'674.88

························································································ ·
-7'150.86 15'911.05

························································································ ·
413'741.94 564'138.04

Azerty
-204'524.58 -241'289.37

0.00 0.00
························································································ ·

-204'524.58 -241'289.37

Azerty
8'626'931.14 8'373'936.98

························································································ ·
-814'747.55 -1'680'302.20

························································································ ·
-40'989.03 -54'089.44

························································································ ·
7'566'669.98 6'398'255.97

-8'748'849.96 14'088'414.10
························································································ ·

-1'182'179.98 20'486'670.07

Azerty

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class A CHF

3.34 -28'298.38
························································································ ·

························································································ ·
20'497.36 71'525.64

························································································ ·
355'892.37 732'248.41

························································································ ·
0.00 -860.86

························································································ ·
0.00 0.00

························································································ ·
0.00 860.86

························································································ ·
-12'852.73 -19'626.87

························································································ ·
363'540.34 755'848.80

21'564.33 16'744.70
························································································ ·

1'930.59 6'375.60
························································································ ·

························································································ ·
702'654.18 1'283'248.16

························································································ ·
67'546.84 123'499.34

························································································ ·
-70'230.50 -128'115.83

························································································ ·
-1'923.08 -8'332.86

························································································ ·
-5'641.10 -88'159.67

························································································ ·
715'901.26 1'205'259.44

-352'360.92 -449'410.64

0.00 0.00
························································································ ·

-352'360.92 -449'410.64

14'732'790.67 15'364'104.88
························································································ ·

-1'414'048.92 -3'531'049.68
························································································ ·

-70'230.50 -128'115.83
························································································ ·

12'896'150.33 11'255'528.73

-14'914'932.05 24'860'355.57
························································································ ·

-2'018'781.72 36'115'884.30

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class A USD

Income statement for the period from January 1, 2021 to June 30, 2021
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Income

Income from bank balances
·························································································································································································································································································
Securities income, divided into:
·························································································································································································································································································
- Structured products
·························································································································································································································································································
- Shares and other equity instruments and rights, including bonus shares
·························································································································································································································································································
Income for others investsments
·························································································································································································································································································
Income from collective investment scheme with direct real estate investments
·························································································································································································································································································
Other investments
·························································································································································································································································································
Current income paid in by new subscribers
·························································································································································································································································································
Total income

Total income
Expenses

Interest Due
·························································································································································································································································································
Audit costs
·························································································································································································································································································
Statutory remuneration to:
·························································································································································································································································································
- Management company
·························································································································································································································································································
-Custodian bank
·························································································································································································································································································
Partial transfer of expenditure on realized capital losses
·························································································································································································································································································
Other expenses
·························································································································································································································································································
Current net income paid out upon the redemption of units
·························································································································································································································································································
Total Expenses

Total Expenses
Net income before tax adjustment

Tax adjustment due to income from target funds
·························································································································································································································································································
Net income after tax adjustment

Net income after tax adjustment
Realised capital gains and losses
·························································································································································································································································································
Performance fee
·························································································································································································································································································
Partial transfer of expenditure on realized capital losses
·························································································································································································································································································
Realized income

Unrealized capital gain/losses
·························································································································································································································································································
Total income

Total income

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class C CHF

7.23 -3'622.34
························································································ ·

························································································ ·
11'469.98 9'501.78

························································································ ·
194'322.09 99'227.30

························································································ ·
0.00 0.00

························································································ ·
0.00 0.00

························································································ ·
0.00 0.00

························································································ ·
-15'817.54 62'908.89

························································································ ·
189'981.76 168'015.63

Total income

10'661.28 2'765.61
························································································ ·

1'007.22 1'138.43
························································································ ·

························································································ ·
256'001.05 162'121.84

························································································ ·
35'153.85 22'259.38

························································································ ·
0.00 0.00

························································································ ·
-964.11 -139.18

························································································ ·
-610.15 7'474.03

························································································ ·
301'249.14 195'620.11

Total Expenses
-111'267.38 -27'604.48

0.00 0.00
························································································ ·

-111'267.38 -27'604.48

Net income after tax adjustment
8'249'039.64 6'828'546.44

························································································ ·
-698'338.73 -718'824.05

························································································ ·
0.00 0.00

························································································ ·
7'439'433.53 6'082'117.91

-8'430'237.71 12'098'063.97
························································································ ·

-990'804.18 18'180'181.88

Total income

Income statement for the period from January 1, 2021 to June 30, 2021
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-6.73 -22'196.89
························································································ ·

························································································ ·
19'587.79 34'247.56

························································································ ·
345'383.29 415'498.62

························································································ ·
0.00 -585.16

························································································ ·
0.00 0.00

························································································ ·
0.00 585.16

························································································ ·
-18'987.09 20'842.58

························································································ ·
345'977.26 448'391.87

Azerty

21'370.41 10'228.08
························································································ ·

1'874.47 4'285.76
························································································ ·

························································································ ·
478'351.91 605'209.72

························································································ ·
65'691.07 83'211.09

························································································ ·
0.00 0.00

························································································ ·
-1'823.35 -6'605.07

························································································ ·
0.00 -20'996.86

························································································ ·
565'464.51 675'332.72

Azerty
-219'487.25 -226'940.85

0.00 0.00
························································································ ·

-219'487.25 -226'940.85

Azerty
15'641'742.43 13'979'781.62

························································································ ·
-1'410'933.78 -2'303'578.22

························································································ ·
0.00 0.00

························································································ ·
14'011'321.40 11'449'262.55

-15'940'325.27 25'011'227.95
························································································ ·

-1'929'003.87 36'460'490.50

Azerty

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class I CHF

31.92 0.00
························································································ ·

························································································ ·
6'563.09 0.00

························································································ ·
102'103.02 0.00

························································································ ·
0.00 0.00

························································································ ·
0.00 0.00

························································································ ·
0.00 0.00

························································································ ·
0.00 0.00

························································································ ·
108'698.03 0.00

2'123.53 0.00
························································································ ·

321.94 0.00
························································································ ·

························································································ ·
78'259.27 0.00

························································································ ·
10'697.86 0.00

························································································ ·
0.00 0.00

························································································ ·
48.46 0.00

························································································ ·
0.00 0.00

························································································ ·
91'451.06 0.00

17'246.97 0.00

0.00 0.00
························································································ ·

17'246.97 0.00

1'368'891.20 0.00
························································································ ·

0.00 0.00
························································································ ·

0.00 0.00
························································································ ·

1'386'138.17 0.00

1'004'103.75 0.00
························································································ ·

2'390'241.92 0.00

01.01.2021 -
30.06.2021

01.01.2020 -
31.12.2020

USD USD

Unit class I USD

Income statement for the period from January 1, 2021 to June 30, 2021
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Composition of portfolio and changes in holdings

Description 31.12.2020
Number/

nominal value

Purchases1 Disposals1 30.06.2021
Number/

nominal value

Market value
USD

in % of total
fund assets

Securities listed on a stock exchange or other organised markets

Shares (and equity-type securities)

Banks and other credit institutions

CHINA MERCHANT BANK -H- 1'620'500 13'824'876.38 3.592'088'000323'5003'385'000

Banks and other credit institutions 13'824'876.38 3.59

Computer hardware and networking

SF HOLDING CO LTD -A- 1'924'470 20'152'399.10 5.241'924'470

Computer hardware and networking 20'152'399.10 5.24

Electrical appliances and components

LXJM -A- 2'729'886 19'423'580.25 5.041'159'1001'570'786
MIDEA GROUP CO LTD -A- 884'181 9'760'764.09 2.54197'700686'481

Electrical appliances and components 29'184'344.34 7.58

Electronics and semiconductors

LONGI GREEN ENERGY TECHNOLOGY CO LTD 1'596'266 21'935'157.37 5.701'596'266

Electronics and semiconductors 21'935'157.37 5.70

Energy and water supply

CHINA YANGTZE POWER CO LTD 3'536'188 11'289'429.09 2.93249'0003'287'188

Energy and water supply 11'289'429.09 2.93

Food and soft drinks

FULING ZHACAI -A- 2'186'181 12'734'836.47 3.31437'1741'749'007
HAI TIAN -A- 1'027'095 20'486'081.81 5.33394'734632'361
HAIDILAO INTERNATIONAL HOLDING 1'024'000 5'393'238.22 1.401'562'000217'0002'369'000
NONGFU SPRING CO LTD -H- 2'764'000 13'863'466.56 3.60552'4002'211'600

Food and soft drinks 52'477'623.06 13.64

Healthcare and social services

CHINA EDUCATION GROUP HOLDINGS 7'703'000 17'180'433.75 4.461'847'0001'846'0007'704'000
DIAN DIAGNOSTICS GROUP CO., LTD. 563'400 3'337'663.56 0.87563'400
DIAN DIAGNOSTICS GROUP CO., LTD. 496'200496'200
PING AN HEALTHCARE AND TECHNOL 751'600751'600

Healthcare and social services 20'518'097.31 5.33

Insurance companies

PING AN 693'852 6'898'738.03 1.79771'800138'7001'326'952

Insurance companies 6'898'738.03 1.79

Internet, software and IT services

ALIBABA HEALTH INFORMATION TECHNOLOGY 6'002'000 13'309'308.04 3.46998'0005'004'000
TENCENT HOLDINGS 200'500 15'078'341.07 3.92121'90078'600

Internet, software and IT services 28'387'649.11 7.38

Mechanical engineering and industrial equipment

CATL -A- 254'857 21'082'150.36 5.48106'30076'201284'956

Mechanical engineering and industrial equipment 21'082'150.36 5.48

Miscellaneous services

ALIBABA GROUP HOLDING LTD 536'600 15'201'963.58 3.95536'600

Miscellaneous services 15'201'963.58 3.95

Pharmaceuticals, cosmetics and medical products

JIANGSU HENGRUI MEDICINE -A- 1'383'454 14'544'839.54 3.78461'075922'379
PROYA COSMETICS CO LTD -A- 572'654 17'423'912.37 4.53114'450458'204

Pharmaceuticals, cosmetics and medical products 31'968'751.91 8.31

Photographic and optics

SUNNY OPTICAL TECHNOLOGY 609'400 19'257'652.55 5.00129'500479'900

Photographic and optics 19'257'652.55 5.00

Real estate

ESR CAYMAN LTD 4'294'800 14'490'073.03 3.774'294'800

Real estate 14'490'073.03 3.77

Telecommunication

HONG KONG TECHNOLOGY VENTURE COMPANY 8'151'000 10'233'915.99 2.668'151'000

Telecommunication 10'233'915.99 2.66

Textiles, garments and leather goods

JINYU BIO-TECHNOLOGY CO LTD-A- 3'237'0493'237'049

Textiles, garments and leather goods 0.00 0.00

Tobacco and alcoholic beverages

KWEICHOW MOUTAI -A- 27'301 8'685'132.42 2.2636'0005'30158'000

Tobacco and alcoholic beverages 8'685'132.42 2.26

Traffic and transportation

CHINA SOUTHERN AIRLINES CO LTD 17'428'461 16'228'652.89 4.223'485'25113'943'210
SITC INTERNATIONAL HOLDINGS 4'137'0004'137'000

Traffic and transportation 16'228'652.89 4.22
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Description 31.12.2020
Number/

nominal value

Purchases1 Disposals1 30.06.2021
Number/

nominal value

Market value
USD

in % of total
fund assets

Vehicles

GEELY AUTOMOBILE HOLDINGS LTD 6'895'000230'0006'665'000

Total Securities listed on a stock exchange or other organised markets 341'816'606.52 88.83
Total Shares (and equity-type securities) 341'816'606.52 88.83
Vehicles 0.00 0.00

Total Securities listed on a stock exchange or other organised markets

Securities not listed on a stock exchange, whose value is based on market-observed parameters

Bonds

Financial, investment and other div. companies

- CICC FINANCIAL TRADING LTD-03.06.2024 129'855129'855

Total Bonds 0.00 0.00
Financial, investment and other div. companies 0.00 0.00

Structured products

Financial, investment and other div. companies

CICC Financial Trading Ltd:2018-03.07.21 (Exp.28.06.21) on Contemp Ampe-A 427'855427'855
CICC FINANCIAL TRADING/19-23.05.2022 354'000 3'914'567.40 1.02354'000

Total Structured products 3'914'567.40 1.02
Financial, investment and other div. companies 3'914'567.40 1.02

Warrants

Healthcare and social services

CLSA GLOBAL MARKETS PTE LTD/20-07.02.2025 1'100'212 6'525'302.36 1.691'100'212

Total Securities not listed on a stock exchange, whose value is based on market-observed parameters 10'439'869.76 2.71
Total Warrants 6'525'302.36 1.69
Healthcare and social services 6'525'302.36 1.69

Total Securities not listed on a stock exchange, whose value is based on market-observed parameters

Derivative Financial Instruments
abc

Forward exchange transactions (see list) 0.00 0.00

Total forward exchange transactions 0.00 0.00

Securities not listed on a stock exchange, whose value is based on market-observed parameters

Total Securities not listed on a stock exchange, whose value is based on market-observed parameters 0.00 0.00

Forward exchange transactions

Total investments 352'256'476.28 91.54

Cash at banks 32'330'479.28 8.40
Time deposit 0.00 0.00
Other assets 209'770.04 0.05
Total assets 384'796'725.60 100.00
./. Due to banks 0.00 0.00
./. Other liabilities 523'684.44 0.14
./. Other loans 0.00 0.00
Net assets 384'273'041.16 99.86

(1) Inclusive as well corporate actions
abc

Abc

Investment categories Market value
USD

in % of total
fund assets

abc

Securities listed on a stock exchange or other organised markets 341'816'606.52 88.83

Securities not listed on a stock exchange, whose value is based on market-observed parameters 10'439'869.76 2.71

Securities valued with suitable valuation models taking account of the current market circumstances 0.00 0.00

Summarized breakdown of the portfolio in accordance with FINMA Art. 84 (2)

List of forward exchange transactions for the period from January 1, 2021 to June 30, 2021

Maturity Transaction Currency Amount Counter Countervalue Foreign exchange gain/loss
Mandate currency

in % of total
fund assets

Securities not listed on a stock exchange, whose value is based on market-observed parameters

06.05.2021 Bought CNH 10'000'000 CHF 1'408'926 0.00 0.00

Total Foreign exchange forward contracts 0.00 0.00

abc

abc
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