
Key Information Document
Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to
help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Lazard Global Convertibles Recovery Fund A Dist EUR Hedged
Lazard Fund Managers (Ireland) Limited, part of the Lazard Group
ISIN: IE00BMW2TG61
www.lazardassetmanagement.com
Call + 353 1242 5421 for more information.
The Central Bank of Ireland is responsible for supervising Lazard Fund Managers (Ireland) Limited in relation to this Key Information Document.
Lazard Global Investment Funds Public Limited Company (the "Company") is authorised in Ireland and regulated by Central Bank of Ireland.
KID production date: 27 December 2023.

What is this product?
Type: Lazard Global Convertibles Recovery Fund (the "Fund") is a sub-fund of the Company, an Irish UCITS investment fund company.
Product Term: The Fund does not have a maturity date however the PRIIP Manufacturer can unilaterally decide to terminate the Product at the
discretion of the Directors of the Company on giving thirty days written notice to shareholders.
Objective: The Fund aims to maximise total return from income and capital growth.
The Fund is actively managed and will primarily invest in convertibles bonds (i.e. debt securities that are convertible into the equity securities of the
issuer) which the Investment Manager has determined are likely to experience recovery in valuations. The strategy of the Fund is to focus on
investment opportunities presented by companies, sectors or regions that have been underperforming or undervalued at the time of investment.
The Fund will also invest in investment grade, non- graded investments, unrated convertible bonds and/or debt securities (e.g. bonds) which are
issued by companies, governments, government agencies, quasi sovereign bodies or supranational bodies (such as the World Bank) across the
world.
The Fund has flexibility to invest up to 100% of its value in securities that are rated below investment grade. The Fund also has flexibility to invest
up to 100% of its value in emerging markets.
The Fund does not intend to invest directly in equities, however, the Fund may from time to time hold equity securities on an ancillary basis up to a
limit of 10% of the value of the Fund.
The Fund may gain exposure to the asset classes above either by investing in them directly, or by using derivatives (which are financial contracts
whose value is linked to the price of an underlying investment). The currency exposures of the Fund’s portfolio may be hedged back into US Dollars,
being the base currency of the Fund.
As a result of its use of derivatives, the Fund may be ‘geared’ or ‘leveraged’ (which can lead to a proportionately much larger movement in the
value of the Fund’s assets). The expected level of the Fund’s leverage will be 100% of the value of the Fund.
The Fund has discretion as to which investments it will hold within the limits of the Investment Objective and Policy.
The Fund's performance is not measured in reference to a benchmark.
Any distributions that are paid to you will normally be reinvested to buy further shares unless you have elected to receive payment in cash.
The Fund promotes environmental and/or social characteristics within the meaning of Article 8 of Regulation (EU) 2019/2088, the "SFDR
Regulation".
The Company's depositary is State Street Custodial Services (Ireland) Limited (the "Depositary").
This document describes a share class of the Fund, which is a sub-fund of the Company. The Company is comprised of a number of sub-funds
(including the Fund), each having a separate portfolio of assets. As a matter of Irish law, the assets of one sub-fund will not be available to meet the
liabilities of another. However, the Company is a single legal entity that may operate, have assets held on its behalf, or be subject to claims in other
jurisdictions that may not necessarily recognise such segregation. You may switch between share classes and sub-funds of the Company. See
"Switching Between Share Classes and Funds" in the prospectus for the Company (the "Prospectus").
Further information about the Fund and about the Company's other sub-funds/share classes including those marketed in your Member State may
be obtained from the Prospectus (available in English and German), the annual and half-yearly Report and Accounts which are prepared for the
Company as a whole (available in English, German and Italian). These documents are available free of charge from Lazard Fund Managers (Ireland)
Limited, 4th Floor, Lumen Building, Upper Baggot St. Dublin 4 or at www.lazardassetmanagement.com. Latest share prices of the Fund are also
available at www.lazardassetmanagement.com.
Intended Retail Investor: The Fund is suitable for investors with a medium to long term investment horizon seeking to achieve a return from an
actively managed portfolio providing exposure primarily (although not exclusively) to convertible securities where their investment does not form a
substantial portion of their portfolio and who are willing to tolerate a medium level of volatility.
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What are the risks & what could I get in return?
Risk Indicator

1 2 3 4 5 6 7
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Risk
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The risk indicator assumes you keep the product for 3
years. This product has no maturity date.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product
will lose money because of movements in the markets or because we
are not able to pay you.
We have classified this product as 3 out of 7, which is a medium-low
risk class. This rates the potential losses from future performance at a

  

medium-low level, and poor market conditions are unlikely to impact
the capacity of the product to pay you.
Be aware of currency risk. In some circumstances you may receive
payments in a different currency, so the final return you will get may
depend on the exchange rate between the two currencies. This risk is
not considered in the indicator shown above.
Other risks materially relevant to the PRIIP not included in the
summary risk indicator include convertible securities risk. A full list of
risk factors is available in the Prospectus.
This product does not include any protection from future market
performance so you could lose some or all of your investment.

Performance Scenarios
The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures
do not take into account your personal tax situation, which may also affect how much you get back.What you will get from this product depends
on future market performance. Market developments in the future are uncertain and cannot be accurately predicted.
The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product
and a suitable benchmark over the last 10 years. Markets could develop very differently in the future.

Recommended Holding Period: 3 years
Example Investment = € 10,000
Scenarios If you exit after 1 year If you exit after 3 years
Minimum There is no minimum guaranteed return. You could lose some or all of your investment.

Stress What you might get back after costs €6,570 €6,470
Average return each year -34.3% -13.5%

Unfavourable What you might get back after costs €7,840 €8,240
Average return each year -21.6% -6.3%

Moderate What you might get back after costs €9,810 €12,000
Average return each year -1.9% 6.3%

Favourable What you might get back after costs €24,220 €26,030
Average return each year 142.2% 37.6%

The stress scenario shows what you might get back in extreme market circumstances.
Unfavourable scenario: April 2021 and October 2023
Moderate Scenario: July 2020 and July 2023
Favourable Scenario: December 2018 and December 2021

What happens if Lazard Fund Managers (Ireland) Limited is unable to pay out?
The Fund is responsible for paying redemptions. The Fund's assets are safeguarded by the Depositary. If the Fund is unable to pay out to investors
due to its insolvency, investors will be unsecured creditors and are likely to suffer a financial loss. Investors may also suffer a financial loss in the
event of the Depositary's insolvency or default (or that of any custody delegate). Investors in the Fund are not covered under the terms of the Irish
statutory investor compensation scheme.

What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs
and how they affect your investment.
The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you
invest, how long you hold the product. The amounts shown here are illustrations based on an example investment amount and different possible
investment periods. We have assumed:
• In the first year you would get back the amount that you invested (0% annual return). For the other holding periods we have assumed the

product performs as shown in the moderate scenario
• € 10,000 is invested
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Table 1: Costs over time
If you exit after 1 year If you exit after 3 years

Total costs €630 €1,190
Annual cost impact (*) 6.3% each year 3.4% each year

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period your
average return per year is projected to be 9.7% before costs and 6.3% after costs.

Table 2: Composition of costs

One-off costs If you exit after 1 year

Entry costs This is the maximum that might be taken out of your money before it is
invested and is typically charged only in exceptional circumstances. 3.0%

Exit costs
This is the maximum that might be taken out of your money before
proceeds of your investment are paid out and is typically charged only in
exceptional circumstances.

2.0%

Ongoing costs taken each year

Management fees and other
administrative or operating costs This is an estimate based on actual costs over the last year. 1.0%

Transaction costs

The figure shown is a percentage of the value of your investment per year.
This is an estimate of the costs incurred when we buy and sell the
underlying investments for the product. The actual amount will vary
depending on how much we buy and sell.

0.5%

Incidental costs

Performance Fees There is no performance fee for this product. 0.0

How long should I hold it and can I take money out early?
Recommended holding period: 3 years
The selection of the recommended holding period is based on the risk-return profile of the product, its cost structure and how similar products
have been used by retail investors. The selection of this recommended holding period does not necessarily mean that it is the only reasonable
holding period. There are no penalties for redeeming before the end of the recommended holding period. You can buy and sell shares in the Fund
on any day treated as a normal business day in Dublin, London and New York.

How can I complain?
Shareholders may file a complaint in relation to the Fund with the PRIIP Manufacturer in the official language or one of the official languages of
their member state of the European Union. Shareholders may address written complaints to: The Designated Person for Regulatory Compliance,
Lazard Fund Managers (Ireland) Limited, 6th Floor, 2 Grand Canal Square, Dublin 2, Ireland.
Shareholders may file their complaints with the PRIIP Manufacturer and obtain information regarding the complaints handling procedures free of
charge and on request.
Shareholders have the right to refer any complaint to the Central Bank and the Financial Services Ombudsman. The contact details of the Financial
Services Ombudsman are: Address: 3rd Floor, Lincoln House, Lincoln Place, Dublin 2, D02 VH29 Telephone: 1890 88 20 90 Email:
enquiries@financialombudsman.ie

Other relevant information
Past performance information is available at www.lazardassetmanagement.com. Previous performance scenario calculations are published on a
monthly basis at the same link.
The Fund is subject to the tax legislation of Ireland. This may have an impact on your personal tax position.
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